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This Mortgage made th1s 19 day of September, between the Mortgagors Darian DE’MEE* Jox kv),é’..:l.\a
and the Mortgagee, City of Hammond, by and through its Redevelopment Conltmissiont

_address is 5925 Calumet Avenue, Hammond, Indiana, 46320 (hereinafter called “Lender”).

DEFINITIONS

Words used in multiple sections of this document are defined below.

(A) “AppliCAL‘IA T avxr?? samnnesmo .‘ﬂ Aanntrallinag annlianhla ‘pnf‘a«nl ctatn and TAral n4-atutes’ regulations,
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“Jocument is
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Lender has made availaﬁheuLkab@ﬂﬂﬂtgﬁlRQC(lﬁderﬁousand Five, Hundred Dollars
(32.500.00) Dollars to be used by Borrower for the acquisition of the property located at
7945 Delmar Ave, Haprmond, Indi 10324

Borrower is indebted to lender in the principal sum of Two Thousand Five Huadred Dollars ($2.500.00)
Dollars for sixty (60) months from the date of execution. To secure to Lender the repayment of said
indebtedness and insure the performance of the covenants and agreements of Borrower as contained in the
City of Hammond Homebound Program and this Mortgage. Borrower does hereby mortgage, grant and
convey to Lender the/following déscribed property locaied inthe Couuty of Lake, State of Indiana.

CHICAGO TITLE INSURANCE COMPANY

g

Situated in the State of Indiana in the Countyc o Lake ard an the City of Hammorid and legally described

as follows:

LOT 4, IN BEVE VRTH EDITION IN ILZia C!TY GF HAMMOND 7 PLAT THEREOF,
RECORDED IN P <28, PAGE 84 iN T}-L OFFICE OF THE REC ~, LAKE COUNTY,
INDIANA. e, /NDIANR :
Said Property is commonly referred to-as: 7945 Delmar Av€., Hammond, Indiana.

Together with all the improvements now or hereafter erected on the Property, and all easements,
appurtenances, rights and all fixtures now or hereafter affixed to the Property, including replacements and
~additions thereto, shall be deemed to be and remain a part of the Property covered by this Mortgage.

The Borrower further covenants:

1.  To promptly pay if and when due the principal on the indebtedness as evidenced by this
agreement. This deferred loan will become due if any conditions of repayment are
triggered within sixty (60) months from the date of this mortgage. Any deviation in this
policy shall be at the discretion of the City of Hammond, by and through its

%L)L, \-“) C Redevelopment Commission. This deferred loan will require no payments toward the
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principal and accrue no interest as long as the present mortgagors own the title and reside in
said property.

2. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence.

3. Except where otherwise required or permitted by the Note Holder in connection with a
transfer on death, divorce, legal separation, legal incapacity of a Borrower, the Note and
this Mortgage may not be assumed.

4. To keep the property fully insured against casualty loss or damage normally insured by
those engaged in the business of the Borrower. The insurance shall be to the benefit of the
Lender with an insurance company acceptable to the Lender. The Lender shall be named
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If the 1 [;egty 1S lgfg cd n{rzllg{alge::al sfht!]l'?yb IP %e%egg as an area having
special flood hadavds &@k%glﬂgmaﬁﬁﬂﬁd@lﬂs been thade available under the
National Flood Insurance Act of 1968, the Owner agrees that the property will be covered,
during the ter f this by flood insurance 1 mount at least equal to the
balance of thedmosigage on/or {0 maximufn linit of coverage, made available with respect
to the particular type of property under the National Flood /Insurance Act of 1968,
whichever is less

5. To assign to the'Teuder (subject to any Senior/Mortcagee’s rights) the proceeds of any
claim for damagess direct or,consequential iagConnection with any condemnation or other
taking of the property or part th&\ Lo for conveyance in lien of condemnation. The

proceedsighall be applied to tielSbimnst ',ufq(d by this Mortgage, "witlr the excess, if any,
paid to-the Borrower. In the %.\_fit of a partizittaking of the Property; there shall be applied
to tl ‘cured by this :L bitgage such pﬁéportlons of the pic as is equal to that
proj shichithe amouni o‘” thesstms §eq§ured by this Mof 1mediately prior to
the g bears to tl’fe faqwmatket 1c,*}llue of the Pr ediately before the

taki tanccQEhE pf@éf,e#éaﬂ to the Borrow

6.  On the breach of any condition or covenant of this MViortgage, the Lender has the following
remedies:

Foreclosure proceedings may be instituted at the option of the Lender and the reasonable
fees and charges of the Lender's attorneys shall be a further lien and charge upon the
Property under this Mortgage, and all such expenses shall become additional indebtedness
secured by this Mortgage and be allowed in any decree foreclosing this Mortgage.

7.  To pay to the Lender or its designated agent the total amount of principal due under this
Mortgage upon demand, should the Lender accelerate the indebtedness pursuant to
paragraph 8 below.

8.  Not to sell, transfer, dispose or alter the intended use of all or any part of the above
described premises without first obtaining the written consent of the Lender. If there shall




10.

11.

12.

13.

14.

be any such sale, transfer, disposition or change in program without the written consent of
the Lender, the entire principal indebtedness secured hereby, shall become due and payable
at the election of the Lender, or foreclosure proceedings may be instituted hereon.

To keep Property in as good order and condition as it is now, together with any
improvements thereon, reasonable wear and tear accepted, and will not commit or permit
waste. Lender may make or cause to be made reasonable entries upon and inspection
specifying reasonable cause therefore related to Lender's interest in the Property.

On the breach of any condition or covenant of this mortgage the Lender has the following
remedies:

a.  Foreclosure proceedings may be instituted at the option of the Lender, and the

““““““ ble fees and—charges—of the Lender's~attorneys shall be a further lien and
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c. 'rior to foreclosure or Acceleratlon, the Lender shall mail notice to the Borrower
pecityi (1) the | ' the 2 requirec such breach; (3) a date, not
ess thanf30,days from the date theotice is mailed to'the borrower, by which such
reach mmst be cured; and (4) that failure to cure such breach on or before the date
pecified, in the notice may result in acceleration_ofgthe sums secured by this
Aortgage, forcclosure by judicial proccedings and sale of the property. Upon
yayment and cure by the borrower, this Mortgage and the obligations secured hereby
hall remaiii in full force and effect as ii no acceleiation had occurred.

The Lender shall have the righiivatsoReion. to pay any ground rents; taxes, water rates,
other gavernmental charges, § nfance pokiCye prior liens, and charges thereon, which the
Bor has agreed to pay uiider paragraphs: 1,51nd 4 above, and a1 ount so paid by the
Len: I added to tl“ig is,rmupcu debt «‘named herein af interest at the rate
char prion hen hoI@;r %*Yﬂ ale’ nﬂf:)nthly, from tt such payment, and
secu 3 mﬁc\

Any forbearance by the Lender in exercising any right or remedy hereunder, or otherwise
provided by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

The covenants contained herein shall bind, and the benefits and advantages shall insure to,
the respective heirs, executors, successors, assigns and agents of the parties hereto.
Whenever used, the singular number shall include the plural, and the use of any gender
shall include all genders.



15.  Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage,
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

MORTGAGORS:

arian Devries, Skye McNutt

STATE OF INDIANA. COUNTY OF LAXE)SS:

[ ]
Before m dD Qﬁnmg,mtuﬁ&@ 11 1 state, personally
appeared W wiedgeq the 1 of the foregoing
mortgage _ I@TA !
wir SRS BB
the Lake Coun

2
My Commission expires: | [0\1' D I

County of Residence: ke

ANA JOYLYNN MILLER
Lake County

7 Commissicn Expires.

November 20, 2020

MAIL: ity of Hammond

Document prepared by: David Westland, Attorney at Law

‘ +nalties for perjury, that | have
[ affirm, vertar the peRlRS Beruy
take bz < o “a*ﬁ'lﬂ%mmmw
number i . 40Cument, unless required by law,

Sign M: ame




City of Hammond
Department of Planning & Development

Homebound Program
RESTRICTIVE COVENANT

In consideration for the making of a forgivable loan by the city of Hammond (City), and pursuant to the
participation by Darian Devries & Skye McNutt _the undersigned property owner, participant in the city of

Hammond Homebound Program, through which the undersigned will receive a forgivable loan for

reasonable closing costs and the required down payment totaling

$2.500.00 for the purchase of their primary

residence, as described in Exhibit A and attached hereto, and subject to confirmation of the undersigned's-

status as an indivi
below eighty perce
Department of Hc
covenant is execu
Program; based up

}T)i ?B%Wm(ig%q H@E ity pursuant to said
authorization. The frinds<dis nt o ty to th\ 1dersigned, are subject
to recapture by the Cigy under tﬁ r%ﬁ ﬁ:ﬁ‘ﬁ _’?ﬁ 816f the terms of|this covenant. The
undersigned, their heirs, successors, and assigns hereby covenant, promise, and agree that they shall cause
the following restrictions t6 encumber and to run with the real property descri 1in attached Exhibit A, and
they do affirmatively agree 16 cause this Restrictive Covenant to be recorded separate from the title deed in
the County Recorder's Offic as to cause this Restrictive Covenant /i the chain of title for the
real property described in Exhibit.
That for a|period of five (5) years from the dateyof the execution of this document:
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1. The undersigned must remain in the 4 /jtefﬂ@(ﬁ) years from the date

rly income is at or
letermined by U. S.
/e Covenant. This
of the Homebound

the execution of this

document asident and titled Q}?\sﬁer of the prs

2. The under Mo this agreement é@ée that they Aay not rent the pr >ribed herein to any
person, cc rtnership, or’ any Other enmy The undersigt agree that no other
similar es nted to afry ormzn Rersc‘h nor sha! n any manner, not
described erest in the pfé“p@@“aescrlbed iibit A. Under no
circumstar ‘ g ject property be conveyed

or encumbered without the written approval of the City.

3. The undersigned agree that upon any breach by them of any of the terms of this covenant that the

HOMEBOUND/Restrictive Covenant 80%.doc./10-01-rev. 5/30/07

City shall be entitled to recapture the funds extended to the undersigned by their participation in the
City HOMEBOUND Program. The undersigned shall have an affirmative duty and obligation under
the terms of this Restrictive Covenant to repay to the City the total amount of pro-rated funds, as
stated in paragraph four (4) of this document, due contingent on the anniversary of the mortgage
~ beginning with a balance of $2,500.00 forgivable loan to the undersigned by virtue of their
participation in the program. Any such recapture resulting from any breach by the undersigned of

-1-



the terms and condition of this covenant shall be made to the City of Hammond Department of
Planning and Development by the undersigned in the form of a check made payable to the City of
Hammond for the pro-rated amount forgivable over five (5) years loaned to the undersigned.

4. The undersigned agrees that if they breach any of the terms of the covenant or any of the agreed
upon terms of this program they will rerrnburse the city in accordance with the following recapture
pro-rated schedule:

- a) Within two (2) years of the anniversary of the date of the Loan Agreement,
100% of the funds disbursed by the city will be recaptured any returned to the city

ac afarementi on ed

U1 Ul SCCUIIU (& ) ¥Cal ( 1t date and the thlrd
I:)l Qﬂﬁ&e‘i the Do t, 60% of the funds -
U Nﬁwgy{@? ICIM & as aforementioned.
t 1r£Q dan A g date and the fourth
'p]ﬁgmmm%oﬂi@ Il)f sment, 40% of the funds
drsburseﬂ%' Wed to the city as aforementioned.
d) Within the en e fo 4t year ) the Loan Agreement date and the fifth

(Sth) vear of the anniversary of the date of the T.oan Agreement, 20% of the funds
disbussed by the.eity will:be recapiured any returaedsto the ity as aforementioned.
Y P y

5. These restrictions will terminate upon the occurrence of fore by the first mortgage holder,
transfer in licu of foreclosure by the first mortgage holder or on the fifth (5 ') anniversary of the
date of the .oan A greement.

"Homebound Program", as used in this Restrictive want, refers to the program for assistance to eligible
low/moderate income families/households. The ‘ le loan amount needcd for the downpayment
and reasonable eligible.closing costs under the ‘

"Low/moderate in iilies/household?s i d hereir U y family/household
whose income is a hty percent (80%) GHthe ian i r family/household
size as determinec ' period prior to the
purchase of a home with the assistance-of the City’s HOMEBOUND Program.

"Recapture”, as used herein, shall be defined as the repayment of any funds forgivable loaned to the
undersigned under the HOMEBOUND Program.

The undersigned's failure to comply with any of the terms of this Restrictive Covenant concerning the
conveyance, encumbrance, or alienation of any interest in the property described in the attached Exhibit A,
shall cause the immediate recapture of the total amount of the HOMEBOUND forgivable loan, as per the
terms of this agreement. :

-2-
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WITNESSETH his hand this 19% day of September, 2017.

Wé{;@:

Darian Devries, Skye M%ﬁltt

SWORN TO BEFORE ME and subscribed in my presence this 19" day of September, 2017. .

Ouoab-

Notary Public, Stte of Indiana

xpires ) IOH 20 CQO:QC)” y
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