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DEFINITIONS NOT OFFICIAL!

Words used in multiple sec ’E]tﬁgnﬁ@cuﬂieﬁltplis/th@t find
Certain rules regarding the usape of words lfled vide aSec on 16.

docyment are als ‘
(A) "Security Instrument!' means this document al'lil( Qatg&g%m erqs)g ? ¥ogether with ¢

(B) "Borrower" is MATTHEW SCHELTENS AND MELINDA B SCHELTENS, HUSBAND

s 3, 11, 13, 18, 20 and 21.

iders to this document.

‘D WIFE. Borrower is the

mortgagor under this Security Instrum

(C) "MERS" is Mortgage Electronic/Registration Systems, Ine. MERS is a separate corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the Mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and a street address of 1901 E Voorhees Street, Suite C, Danville, ILLINOIS 61834, with
a mailing address of P.O. Box 2026, Flint, MICHIGAN 48501-2026 and telephone number of (888) 679-VMERS.

(D) "Lender" is Perl Mortgage Inc., organized and existing under, the laws of AILLINOIS

Lender's address is 2936 W. Belmont-Ave., Chicago, Illinois 60618.

(E) "Note" means the pro
Lender ONE HUNDRED
promised to pay this debt in rag
(F) "Property" means the Ity

(G) "Loan" means the deb >d
sums due under this Securit

Dollars (U.S. $135 000.0
full not later than October

ent charges and Ja
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

(O] Adjustable Rate Rider ] Condominium Rider [0 Second Home Rider
[1 Balloon Rider [0 Planned Unit Development Rider [0 VARider
[ 1-4 Family Rider [0 Biweekly Payment Rider

[1 Other [Specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensatlon settlement award of damages or proceeds paxd by any third party (other
than insurance proceeds p 2 n5)fo lestruction of, the Property,
(ii) condemnation or other t nyey on or (iv) misrepresentations

of, or omissions as to, the v éﬁfﬁéh‘t ls
"Mortgage Insurance' ragceprotecting Lend Q the Loan.
(O "Feroc OFEYC
(O) "Periodic Payment" € Nﬂ 1 uj f&iﬁ! and in ider the Note, plus (i) any

amounts under Section 3 of Tflg t;isaent t st £

(P) "RESPA" means the Real Estate en? rg% urnes ct (lllleIPSré) B fi{(ﬁyet(.)s‘eq., d_its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as ﬁmudl Kecoride o} any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and

restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESF

(Q) "Successor in Interest of Borrower" means any party that has taken tiile to the Property; whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrum:

TRANSFER OF RIGHTS IN THE PROPER’

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrowe cnants and agreements u his Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS, (solely as fiominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following describedigidperty located in the County of Lake

SEE LEGAL DESCRIRTION ATTACHED HEREXOAND MADE A PART HEREOF AS EXHIBIT "A".
Parcel ID Number: 45-07-28-404-003.000-026
which currently has the of 2944 41st St : :
‘hland, INDYANA 46322 ("Property Address"):
TOGETHER WITH all nts now or hereatten ereatedion the property, at , appurtenances, and fixtures
now or hereafter a part of | placements and additions shall also be surity Instrument. All of the
foregoing is referred to in f X nd that MERS holds only legal

title to the interests granted by Borrower in thlS Security Instrument, but, if necessary to comply with law or custom, MERS (as
nominee for Lender and Lender's successors and assigns) has the rlght to exercise any or all of those interests, mcludmg, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and cancelmg this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay ﬁmds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposrts are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring tf the Loan currcnt If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return t fi illTbe tst dmg prmcrpal balance under
the Note immediately prior otclaimwhich Borrower i » future against Lender shall
relieve Borrower from mak B()Twmem 18“ 1t 1e covenants and agreements
secured by this Security Ins

2. Application of Pay
Lender shall be applied i
(c) amounts due under Sect
remaining amounts shall be

mg order OE rrorlgg) mtere
1rst to 1ate cﬁar €s, secon to any otir

Al% her

(Ents jug urger this S¢

:nts accepted and applied by
acipal due under the Note;
n which it became due. Any
1rity Instrument, and then to

reduce the principal balance 0
If Lender receives a pa
charge due, the payment 1

he Note the Lake Coun ecor er!
ent from Borrower for a delinquent Periodic Payment which includes a s

icient amount to pay any late
7 be applied to the delinquent payment and the late charge. If more

an one Periodic Payment is

outstanding, Lender may apply any p t recei TOWe repayme Periodic Payments if, and to the extent
that, each payment can be paid in full. To the-extent that dny excess exists.after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under |the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bo: all pay to Lender on th iodic Payments are due under the Note, until the Note is

paid in full, a sum (the "F
attain priority over this Sec
Property, if any; (c) premiu
any, or any sums payable
provisions of Section 10. ]
may require that Commun
assessments shall be an Es:

5 and other items which can
ments or ground rents on the
t{gage Insurance premiums, if
>miums in accordance with the
1e term of the Loan, Lender
rer, and such dues, fees and
> be paid under this Section.

[s") to provide for paymeit of amounts due for: (a) taxes and assessm
ty Instrument as a lien or encumbganee on the Property; (b) leasehold p
for any and all insurance requirad byidsender under Section 5; and (d)
rrower to Lender in liet{afthe paymentof Mortgage Insurance
ns are called "Escrowsjtems." At origination or at any time durit
tion Dues, Fees aud Assessments, iz any, be escrowed B
rrower shall promptly fuinish: to'Lender all notices of =

Borrower shall pay Lender for Escrow Items-unless. Letder,watves Borrower's o pay the Funds for any or all
Escrow Items. Lender may ¥er's obligation ) pay<to.lséndey Funds for {tems at any time. Any such
waiver may only be in writ of such waiver, Barrawenshall pay dire sayable, the amounts due for
any Escrow Items for whic Is 1 ived by Lend 1, if X 11 furnish to Lender receipts
evidencing such payment within such time period-as Lender may require, Borrower's obligation to make such payments and to provide

receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which

can attain priority over th g ty, if any, and Community
Association Dues, Fees, an 2 ine exient that tnese Liems s ‘ower shall pay them in the
manner provided in Section ]jocument 18

Borrower shall promp: dny lien which has priority over this Security In :ss Borrower: (a) agrees in

writing to the payment of bi m QHE m 10 afiie B Lo nly so long as Borrower is
performing such agreement ntests the Nicw/in -BoodfA1 5 & i forcem ie lien in, legal proceedings
which in Lender's opinion té OV xﬁn forceme (if theqlien while those proceegings rending, but only until such
proceedings are concluded; or (¢ ,ml& éémt &%&RE&BQE@%&E der subordinating the lien to this
Security Instrument. If Lender determine f Wi #ﬁﬂé which can aftain priority over this Security
Instrument, Lender may gi Borrowersglx’ligég; %Qfﬁgﬂ: e li gi n ay]f!of the dateron which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to p: one-time cl for areal e tax verificati dfor reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within th m "extended coverage,” and any other he luding, but not limited to, earthquakes
and floods, for which Lender requires insusance. This insurance shall be maintained in the‘@amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's
choice, which right shall not be exercised unréasonably. [ender may require Borrower to pay, in connection with this Loan, either: (a)
a one-time charge for flood zone determination, certification and tracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent charges) eactiztime remappings or similar changes occur which reasonably

might affect such determination or certification. Borrower shall-alsel bz responsible for the payment of any fees imposed by the
Federal Emergency Management Azency in connection suithithe reviewicfzany flood zone determination resulting from an objection
by Borrower. ‘

If Borrower fails to ma y. of the coverages deseribed-above, I.ender may obtain insura srage, at Lender's option and
Borrower's expense. Lende 10 obligation to purchase”anyparticular type or amount .. Therefore, such coverage
shall cover Lender, but mig ot protect BorrowSniBattowerSiequity in the Propef tents of the Property, against
any risk, hazard or liability ide greater or 1€t/ Covcndpe than was previ 3orrower acknowledges that
the cost of the insurance c: d might significantly exceed the cost of rrower could have obtained.
Any amounts disbursed by it it by this Security Instrument.

These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as

such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unnaid under the Note or this Security Instrument. whether or not then due

6. Occupancy, Borrow i aid use ine rroperty as Borrowe nce within 60 days after the
execution of this Security Ii ] cg mmmfrt}l@b W sidence for at least one year
after the date of occupancy er othierwise agrees in writing, which consent shal 1sonably withheld, or unless

tenuating ci i
wenangcremmast o NETOPFICIAL!

7. Preservation, Main ¢ and Protection of the Property; Inspections. Borrower shall :stroy, damage or impair the
Property, allow the Property to et ftraie; of bosamitpwasteyengtbetBmep mof Borrower is residing in the Property,
Borrower shall maintain the Property in orier ta preyent the Property fﬁg&te orating or decreasing in value due to its condition.
Unless it is determined purstiant o Sectiof- @r fbllibt}é Qﬂdfl&ﬂi&feasible, Borrower shall promptly repair the

Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. T nay d [ eds sairs an n in a single payment or in a series of
progress payments as the work is completed: If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation [for the completion of such repair or restoration.

Lender or its agent may make rez ble entries upon and inspections of the P {4t has reasonable cause, Lender may
inspect the interior of the improvements on. the Property. Lender shall give Bortower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. B wer shall be in default,if, duringhe Loan application process, Borrower or any persons
or entities acting at the dircction of Boerrower or with Borrower's knowledge or consent gave matcrially false, misleading, or
inaccurate information or statements to Lender (or failed to prewiderf.gnder with material information) in connection with the Loan.
Material representations include, but are not limited tojirepreseitations conceming Borrower's occupancy of the Property as
Borrower's principal residencs.

9. Protection of Lenc futerest in the Propesty/and=Rights Under this Security Inst nt. If (a) Borrower fails to
perform the covenants and nts contained in thisiSecurity! Instranient, (b) there is 2 legal ling that might significantly
affect Lender's interest in ti rand/or rights undsr thisiSecurity Anstrument (such as 2 y in bankruptcy, probate, for
condemnation or forfeiture, wnt of a lien which'miay-attain priority over g iment or to enforce laws or
regulations), or (c) Borrow: d Property, titsi/Lenderiniay do and pay reasonable or appropriate to
protect Lender's interest in g under thic Sactiritv Tnetrmment el nd/or assessing the value of
the Property, and securing Rroperty ' red to: (a) paying any sums

secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest

Ly nal purcidses e INQic

at the rate provided in the N
L Pocdmment 1S

Mortgage Insurance rei y incur if Borrower does not
k on all such insurance in force from tim

repay the Loan as agreed. B
Mortgage insurers eval i ¢ 7 enter into agreements with
other parties that share or o m@T QFFEQ;IM‘ 1s that are satisfactory to the
es re e mortgage insurer to make
payments using any source e ing vailable ma 1ds obtained from Mortgage
Tnsurance premiums). Tiﬂée DGR PR TREPRIP R B
As a result of these agre¢ments, Lend: E}Wﬁg tty qu gEgaly reinsure
of any of the foregoing, may receive (directly or indirectly) amounts that derive from ‘or might be

mortgage insurer and the o
ny other entity, or any affiliate
Borrower's payments for Mortgage Insurance in exchange for sharing or modlfymg the mortgage inst

1aracterized as) a portion of
's risk, or reducing losses. If

such agreement provides that an affiliat *Tende e of th irer's risk i 1ge for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to | ortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will ¢ rtgage Insurance, and they
will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may inelude the right to receive certain disclosures, to
request and obtain cancellation of { tgage Insurance, to ha viortgage Insurance terminated automatically, and/or

to receive a refund of any

irtgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; ForfeituretAll Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is dama h Miscellaneous Procecdsishall be apglied to restoration or repair of the Property, if the restoration
or repair is economically fe [ Lender's security35-not lesséned. Bufing such repair and res on period, Lender shall have
the right to hold such Misc 1s Proceeds until Leader has-had-an opportunity to insp rerty to ensure the work has
been completed to Lender's n, provided that suchiyinspection shallybe undertaken pr 1der may pay for the repairs
and restoration in a single ¢ v in a series of progress payments as the worl ess an agreement is made in
writing or Applicable Law to be'paid on suehiMisselianeous Proceeds, 1 be required to pay Borrower
any interest or earnings on 5 Proceeds. Tf the restoration or repair js feasible or Lender's security

would be lessened, the Mis 3 rument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order prov1ded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
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by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for
in Section 2.

12. Borrower Not Re payment or modification of
amortization of the sums se ument grameu byslsendemtc Bor sssor in Interest of Borrower
shall not operate to releas: m % Hfrest of ler shall not be required to
commence proceedings age efssoifin Interest of Borrower or to refuse to exter yyment or otherwise modify

amortization of the sums i Mmgﬁxﬁelsﬁ) aj mflnd x e original Borrower or any
Successors in Interest of I v Any“fo by*Eerde: 'ght cluding, without limitation,
Lender's acceptance of pay: fromg eﬁ g ns, entities Silx CES0L'S rﬁ:& ere t?i Borr Q mounts less than the amount
then due, shall not be a waiver o ;[ i € e&mlj‘t ghfﬁée ﬁf’ & 6f

13. Joint and Several Liability; Coﬂgﬁ&mgﬂmmsgﬁgﬂﬁd%&ower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security [nstrument but does not execute
the Note (a "co-signer"): (a) is co-signing this Security Tnstrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instru ; (b) is not onally. obligs pay the sums secured by this Security
Instrument; and (c) agrees that Lender'and any other Borrower can agree io extend, modify, forbear or make any accommodations
with regard to the terms of this Security Tustrument or the Note without the co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower mes Borrower's obligations under this
Security Instrument in writing, and is appioved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender

agrees to such release in |writing. The eovenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees forlsenvices performed in connection with Borrower's default, for the

purpose of protecting Lend interest in the Property anthrightgunder this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. lrasgard to ady dther fees, the absence of express authority in this Security
Instrument to charge a spe« fee to Borrower shall natihe construed lgSeg-prohibition on the chayg >f such fee. Lender may not
charge fees that are express ihited by this Securitylinstrument-or by Applicable Law.

If the Loan is subject rhich ‘sets maximunitlean-charges,/andithat law is fin i so that the interest or other
loan charges collected or tc n connection withitize:l.oan'exceed the permitted i 1) any such loan charge shall
be reduced by the amount duce the chargedaptiiesperiitted limit; and (b) dy collected from Borrower
which exceeded permitted | ded to Borrower. llerder may choose to m reducing the principal owed
under the Note or by maki t ¥l 1 will be treated as a partial

prepayment without any prepayment charge \wnemer or not a prepayment charge 1s provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change
of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property" means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installme S h itle by Borrower at a future

date to a purchaser. °

If all or any part of the v1 .Dﬂ(}ument tiafsterred.( is not a natural person and a
beneficial interest in Borro rtransferred) without Lender's prior written co: 1 require immediate payment
in full of all sums secured élﬂt pt 11fho r Lender if such exercise is
prohibited by Applicable L: N @ @FEFII O(IAIIIJ =

If Lender exercises thi i renotiae of eratio & > provide a period of not less
than 30 days from the date the ,mﬁﬁﬁgm%&m mﬁ&mm\n nust pay all sums secured by this
Security Instrument. If Borrower fails togia; tlejak@@(y}iﬁ Brpition @thi® period, Lender may invoke any remedies

permitted by this Security Instqument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Tf Borrower meets certain conditions, BEorrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the ear Ot (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment| enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then.would be due under this Security Instrument a ote as if no acceleration had occurred;
(b) cures any default of any other covenanfs or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, réasonable attorneys' fees, property inspaction and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property/and rights under this Security Anstrument; and (d) takes| such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights-under this Security Instrument, and Borrower's obligation
to pay the sums secured this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the folloying farms; as selected by Lender: () cash, (b) money order, (c) certified

check, bank check, treasurex's check or cashier's check,provided any sich check is drawn upon institution whose deposits are
insured by a federal agency, instrumentality or entity ori@}Glectronic Fénds Transfer. Upon reirstatefnent by Borrower, this Security
Instrument and obligations red hereby shall remairr=fully:effectivea5Hf no acceleration had rred. However, this right to
reinstate shall not apply in | »{ acceleration undeg Section=18: :

20. Sale of Note; Cha Servicer; Notice ofGrievanceé. The Note or a parti the Note (together with this
Security Instrument) can b nore times withonlpriontiotice’ to Borrower. A ult in a change in the entity
(known as the "Loan Servi Periodic Paymentisrdueiinder the Note an strument and performs other

mortgage loan servicing ot ! 2 also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
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other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (c) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in cor

Borrower shall promp otice of (a) any invesjigation, cl suit or other action by any
governmental or regulatory at 4“@)@“ ﬂi@nls» % e or Environmental Law of
which Borrower has actual b} any Environmental Condition, including but not{ spilling, leaking, discharge,

release or threat of release m&tf Fm&m Q se or release of a Hazardous
Substance which adversely €% op 'no. d governmental or regulatory
authority, or any private pa af I O 1g the Property is necessary,
Borrower shall promptly take al ‘m rﬂﬁ ﬁ!ﬁm ﬁm&ﬁﬁl i e Law Nothing herein shall create any
obligation on Lender for an Xnvironmentaf lgailips |- County Recorder!

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Ler all gi Jorro ior to ac following Borrower's breach of any
covenant or agreement in this Security lastrument (but not prior toracceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is givento Borrower, by which the default must | ed; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of theswms secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreelc If the default is not cure or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proce\.hlmo Zuender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, mc.umng, Bt Aes, llmlted to, reasonable attoyneys' fees and costs of title
evidence. 5

23. Release. Upon pay f all sums secured by! %h.s‘ Security Instmrﬁant Lender shall relea Security Instrument. Lender

may charge Borrower a fee sing this Security Instrument; but only 1* the fee is paid to ty for services rendered and
the charging of the fee is pe Ter Applicable Law

24. Waiver of Valuatic ement; Borrowe‘r de AN 1" mght of valuation 4 it.
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01

Page 9 of 11
IDS, Inc. - 30213 Borrower(s) Initia/%



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
—
-Witness -Witness
//)/g/y\,\ WAL - OLJ?// /US{ (Seal)
MA’I'I‘HEW SCHELTENS HELTENS ( > -Borrower
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STATE OF INDIANA, Lake. County ss:

On this IQH\ day of 61 D"“{W\W , A0 "1, before me, the undersigned, a Notary Public in and for said
County, personally appeared MATTHEW SCHELTENS and MELINDA B SCHELTENS, and acknowledged the execution of the
foregoing instrument.

WITNESS my hand and official seal.

My Commission Expires: 6 - 106 - 3\3 CCU%/?\A:( x C()‘Q,Q/'\'Y\Oﬂ\)

Notary Public( ] ,

Loan originator (organizatic
Loan originator (individual)

This instrument was prepare
Perl Mortgage, Inc.

Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

I affirm, under the penalties for perjury, that I have taker asonable to redact each Social Security number in this document,
unless required by law.

Codh, L Colornram

Signature ()

Printed Name: Qatthl (aleman

MIN: 10012000200133774!

Mail Tax Statements To: @ER’-S‘
Perl Mortgage Inc. %
2936 West Belmont Avenue g

Chicago, ILLINOIS 60618
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EXHIBIT "A"

Property Address: 2944 41st Street, Highland, IN 46322
File No.: 17-30768

Lot 8 in Southgate 1st Addition to the Town of Highland, as per plat thereof, recorded in Plat Book 38 Page 1 in the
Office of the Recorder of Lake County.

The Property address and/or tax parcel identifi rovided solely for informational purposes,

without warranty as to accuracy or completene

......
'




