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DEFINITIONS

Words used in mul
13, 18, 20 and 21.

This Document is the property of
the Lake County Recorder!

le sections of this document are defined below and other words are defi
rtain rules regarding the usage of words used in this document are also pr

in Sections 3, 11,
ided in Section 16.

(A) "Security Instrument'' meansithis document, which is dated SEPTEMBER 19, 17 , together

with all Riders to this document

(B) "Borrower" FREDD L ATHAM AND DAN HEL LATHAM, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "Lender"is AKE MORTGAGE COMPAN ’s %

Lender is a gn ANA=CORD "a“ organized

and existing under S == [NDIANA

Lender's address i: WEST LINCOL : ‘ , MERRILT INDIANA

46411-0768 At

Lender is the mort Security Instru < DIANN

(D) "Note'" mean: te sigfied Dy Borrower and dated 9, 2017

The Note states that LSOITOWCl OWCS LCIACTH NINETY-FIVE-THOUSAND FIVE HUNDR ED AND 00/100
Dollars (U.S. § 95,500.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than OCTOBER 1, 2047
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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[} Balloon Rider

] 1-4 Family Rider

(] Condominium Rider

(H) "Applicable
administrative rule
opinions.

@ "Communit
that are imposed ¢
organization.

(J) "Electronic

or similar paper ir
magnetic tape so ¢
includes, but is n¢
telephone, wire tr
(K) "Escrow Ite
(L) "Miscellane(
third party (other

destruction of, the
lieu of condemnati

(M) "Mortgage I

(N) 'Periodic Pay«

plus (ii) any amou
(O) "RESPA"m
regulation, Regula
successor legislati
"RESPA" refers tc
even if the Loan d
(P) "Successor i

Planned Unit Development Rider
[] Biweekly Payment Rider
[] Second Home Rider

[] Other(s) [specify]

ddegcumentis.

. have the C%it of laf)‘ as ﬁlfﬂf' b

n Dues, Fees, and Assessments' means all dues, fees, asse:

j'EhiSlDﬁﬁWﬂﬁ%dﬁnth&pﬂﬁpﬁﬂt}b s

the L
ids Transferl;l means any transg:r o % (ﬁ*ran a transactron orig;
ument, which is initiated through an electromc terminal, telephonic inst

» order ot, or inanci itution to redit a
mited tof poiat=of-sale transfers, automadted teller machine transactions,
fers, and automated clearinghouse transfers.

Imeansythose ifems that are deseribed in Section 3.

Proceeds" means any compensation, settlement, award of damages, or
1 insurance proceeds paid under the coverages deseribed in Section 5)
aperty; ( \demnation or other taking L or any part of the Proper

or (iv) misrepresentations of, or omissions as to, the value and/or conc

L

J

lerally related mortoace loan" &

A

party has assumed Borrower s obllgatrons under the Note and/or this Security Instrument.

' 7
........... Jpally Uldl Nas LalCi UL L0 UIC ITOPCILY,

ms, ordinances and
appealable judicial

s and other charges
ociation or similar

ed by check, draft,
nent, computer, or
ccount. Such term
ansfers initiated by

oceeds paid by any

(i) damage to, or
(iii) conveyance in
on of the Property.
ifault on, the Loan.

sfest under the Note,

d its implementing
r any additional or
curity Instrument,
ted mortgage loan"

whether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE SOUTH 40.00 FEET OF LOT 1 IN BROADFIELD CARRIAGE HOMES, AN
ADDITION TO THE CITY OF MERRILLVILLE, LAKE COUNTY, INDIANA, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 95 PAGE 46, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.
A.P.N.: 45-12-27-452-012.000-030

Document is
NOT OFFICIAL!

which currently he (o TiBsiof [IHEUGEORGR ISTREAT property of

[Street]
MERRILLVILLE the Lake CO“ntchBxﬁcord‘Z ka1 roperty Address"):
[City] [Zip Codc]

TOGETHER WITH the, improvementspnow or hereaficr srected onwthe, property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instiu t.- All of the foregoing is referred to in this lustrument as the "Property."

BORROWER COVENANTS, that Borrower is lawfully seised of [the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants: ill defend generally the titl he Property against all claims and demands, subject
to any encumbrances of record:

THIS SECURITY INSTRUMENT combines umﬁ%i’—i# goants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a Jﬁenstrument covering real property.

UNIFORM FENANTS. Borrowef? i rﬁd [ enider covénut't and agree as fo!

1. Paymen ipal, Interest, Escwertle-ms Prermyment Charges, and L res. Borrower shall
pay when due the and interest on, Fhe aebi ovidenced: by the Note and a nt charges and late
charges due under rower shall also* pg* Kins ?s*n or. Tscrow Items pur 13. Payments due
under the Note ar wirument shall bg Iiiede n U.S"currene ny check or other

instrument receive 8 I to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If

more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the ] dto the extent that,_each payn To the extent that
any excess exists a BG@“M@MI}W f s, such excess may
be applied to any | oluntary prepayments shall be applied first toa 1t charges and then

as described in the hl‘ ’ ‘ ’FEI g A '
Any applicat aymerits, insuran;!:)rocee g:e aneIou rIw‘eeds to piit lue under the Note

shall not extend or ror s dycBisconghaeentbeasnping ﬂ-xg

3. Funds forfiscrow Ite er s to Le on the P rrodrc Payments are due under the
Note, until the Note ispaid in fu hesid%l% Kiés‘i ﬁp& t‘of amounts for: (a) taxes and
assessments and other items which can attain priority over thrs Security Instrument as a lien or encumbrance on the
Property; (b) leaschold paym or. ground he Prc if any; ( iums for any and all insurance
required by Lender under Section'$; and (d) Mortgage Insuranee premiums, if any, 0fany sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escroy 1. At origination or at any time during th e Loan, [Lender may require
that Community Association Duesyfces, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrov hall pay Lender the Funds row Items unless Lender waives Borrower's
obligation to pay tl 3unds for any or all Escrow Iterns Lender may waive Borrower' S oblig m to pay to Lender
Funds for any or al ent of such waiver,
Borrower shall pay it which payment of

Funds has been waived by Lender and, if Lende"‘g“qulres shali't }'ush to Lender receipts eyidencing such payment
within such time pe s Lender may require. :Bat rower's obllgauo"r to make such paymer to provide receipts
shall for all purpos ned to be a covenaat and agreement gontained in this Scou nent, as the phrase
"covenant and agr sed inSection 9. % If Borr OWED 15 ob{rgated to pay Ese rectly, pursuant to
a waiver, and Borr ¥ amount duérf,o, ‘rr ﬁw;ow ltem, Lendcr m¢ ghts under Section
9 and pay such an r.shall'then be obfigated under Section 91 any such amount.

Lender may revok X 2 dance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.
4. Charge‘co Yiens. Rorrower cshall nav all taxes ascessments. chareoes. fines and imnositions attributable to

the Property whi er this Security Instoupent. round rents on the
Property, if any, : E(mﬁm@ﬂesm £ nt that these items
are Escrow Items, all pay them in the manner provided in Sectio:

Borrower sh 5 QT @ !&@ h S(l ty it unless Borrower:
(a) agrees in writis ; meént of the obligation secired 1671 m a manneA D¢ o Lender, but only
so long as Borrot ’l?c]qlgm“m@ ‘ghtest (@f h or defends against
enforcement of the li¢n inylegal procee hlcbn Lender s nlon oper te tqprevent the enforcement of the lien
while those proce¢dings are penﬂ} ﬁ:ﬁded or (c) secures from the holder

of the lien an agreement satisfactory to Lender subordmatmg the 11er1 to this Security Instrument. If Lender
determines that any part of the Property is sul ‘lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date.on which that notice is given,
Borrower shall satisfy the lien‘or take one or more of the actions set forth above in this Section 4.

Lender may require Boi: to pay a one-time charge for a real estate t ition and/or reporting service
used by Lender in connection with.this Loan.

5. Property Insurance. Borrower shall keep the improvemernts now existing or hereafter erected on the
Property insured against los fire,shazards included within t! m "extended coverage," and any other hazards
including, but not| [imited to, earthquakes and floods, for whichrliénder requires insurance. This insurance shall be
maintained in the amounts (including deductible lev_eﬁb}' d@nd, for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chf 0 &} Gurin ‘g_ ¢ term of the Loan. The incurante carrier providing
the insurance shall be shosen by Borrower subjeér m‘ Lender's rlgb*r 9 disapprove Borrowe:' s chioice, which right shall
not be exercised u Lender may reqﬂ b Borrower to may“ in connection with thi 1, either: (a)aone-
time charge for flo ictermination, certifieation and-trac kmgserwces or (b) a onn arge for flood zone
determination and services and subs’é:qli‘cqt cherges, each time remappings 1anges occur which
reasonably might rmination or cemfm o\ 1 Bm‘rower shall alsg”] for the payment of
any fees imposed ergency Manageraht: Agencv In connecti r of any flood zone

determination rest )

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Annlicable T aw requires interest to be naid on such insurance nroceeds. Tender shall not be

required to pay Bo other third parties,

,_,V,D 9 Ll DL O

retained by Borrot
If the restoration o
shall be applied to
to Borrower. Suc

G 0
- NOF mmm oo

men@srs

or Lender's security wou

\‘

ation of Borrower.
insurance proceeds
excess, if any, paid

If Borrower ’Idhfgoﬁﬁclﬁmém f@th@t b‘f at isurance claim and
related matters. If Borrower does r PO w1ﬁn 30 days notlce fr nder tha insurance carrier has
offered to settle a/claim, then L R@&% &30-day pericd will begin when the

notice is given. In

her event, or if Lender acquires the Property under Section 22 or othery

:, Borrower hereby

assigns to Lender (a) Borrower's rights t ce proceeds in an am { to exceed the amounts unpaid
under the Note or this Securitydnstrumentyrand (byanyother of Borrower's rightsi(other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. | Lender may use the insurance gither to repair or restore the

Property or to pay amounts unpaid,under the Note or this Security Instrument, Whether or not then due.
6. Occupai Borrower shall occupy, cstablish, and use the Property as Borrower' s principal residence
within 60 days after the exec his Security Instrument and shall continue to occupy the Property as Borrower's

principal residence for at least oneyear after thexdate of occuparncy;unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unlesc ﬁ f’g circumstances exist which are beyond Borrower's

control. /’/‘"“J ()7

7. Preservation, Maintenance and Pr ?fﬁ‘on of the P.r;;grty, Inspections. B - shall not destroy,
damage or impair operty, allow the Propekt _)f to deterioral te‘ﬁ gifcommit waste on the P y. Whether or not
Borrower is residi Property, Borrowet shall/maintain Ihe}‘roperty in order it the Property from
deteriorating or de ralue due to its cca}dltion Unless 1t¢s determined puys ion 5 that repair or
restoration is not « basible, Borrowes, (s);r r&m'ng*ify repair the :d to avoid further
deterioration or da < wndemnatroﬂ mfme%ds are paid in con ge to, or the taking

of, the Property, } i ender has released
proceeds for such purposes. Lender may d1sburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to

make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or
other code violatic ns, and ha ities turn ler may take action
under this Section ﬂ@mnﬁn‘gl e o. Itis agreed that
Lender incurs no | >t taking any or all actions authorized under this Sec

Any amounts @T GF‘FI\]@ A 1ol\ s wer secured by this
Security Instrumer se amounts shall bear interes ofe rate e date Of ement and shall be
payable, with such intcr ’Fius@o‘cumwonhmhe sstiegmayment

If this Security” [nstfument €3S ﬁ Borrower 1 com w1.th all the provisions of the lease.
Borrower shall not surzénder the l id‘é!jgt ng & Eterminate of cancel the ground lease.

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leaschold and the fee fitl 11 not me less'Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requir maintain the Mortgage Insurance in eff of any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay tl emiums required to ob -rage substantially equivalent to the Mortgage
Insurance previously in effect,/at’a cost substantially equivalent'to the cost to"Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage m%ﬂéiﬂ‘ Héléa;ed by Lender. If substantially equivalent Mortgage

Insurance coverage (s not available, Borrower shali u{”m::e{ fpasto Lender the amount of the separately designated
payments that were die when the insurance COVP’f&.? ceased to bﬁ, ".; effect. Lender will accept, use and retain these
payments as a non- ‘oss reserve in licr9f M bitgage [murance Such loss reserye be non-refundable,
notwithstanding th tthe Doan is ultlmaff‘ly pald in il and Eender shall not be r ) pay Borrower any
interest or earning S Teserve. Lendu‘ can no lovgen reqml e loss reserve lortgage Insurance
coverage (in the ai the period that L?,nd,é" fj;gi) provided by ar d by Lender again
becomes available i Lender requires &eparately designated the premiums for
Mortgage Insuranc &l ot and Borrower was

required to make separately de51gnated payments ‘toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certair disclosnres. to reauest and obtain cancellation of the Mortoanae '“““"'lnce, to have the

Mortgage Insurance terminated automaticall y.and/or to receive a refundo surance premiums
that were unearn f B@Wm@ Itnls
11. Assignn ltancous Proceeds; Forfeiture. All Miscellancous hereby assigned to

and shall be paid t ]QT }F lg A
If the Propert waged, such Miscellaneous Procéeds e app i€ o restL air of the Property,

if the restoration ¢ M@&ﬁmmigme sggficd. ~During such repair and
restoration period, Fender shall hold 1scellan roceeds it. Lender has had an
ak& Connty.

opportunity to inspect such Prop A H &919& ‘?trLender s satisfaction, provided that
such inspection shall be undertaken pr omptly. Lender may pay for the repairs and restoration in 2 single disbursement
or in a series of progress paym as the work 1 leted.” Unless an agre: is made in writing or Applicable
Law requires interest to be paidron such Miscellarigous Proceeds; Lender shall riot be.required to|pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be les 1,"the Miscellaneous Proceeds shall be appl sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. ' Such Miscellancous Proceeds shall
be applied in the order provided for in Section

In the event of a total i struction, or loss in val [ the Property, the Miscellancous Proceeds shall be
applied to the sums secured bythi§ Security Instrument, whethieror not therndue, with the excess, if any, paid to
Borrower. SN

In the event of a partial taking, destruction v loes |

fair market value of

the Property immediately before the partial takm}g;' d ‘estructlon qf’igos in value is equal to or greater than the amount
of the sums secure his Security Instrumemi*lmmt diately beﬁbuﬁhe partial taking, dest 1, or loss in value,
unless Borrower ar ~otherwise agree in Wiiting:-thesums secured by this Security nt shall be reduced
by the amount of t eous Proceeds m’dltlphed by, thes followmg fracti { mount of the sums
secured immediate Xt akmg, desth;c ,0'\, B o d narket value of the
Property immediat tal taling, destrucficm* 6t Toss in valne. A paid to Borrower.

In the event « S 7 ir market value of

the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower

or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reas by the original Borrower orar of Borrower. Any
forbearance by L D@@ummtglswr i ler's acceptance of
payments from thi ntitiesdOr Successors m Interest of Borrower o1 0 an the amount then
due, shall not be ¢ N‘, Ig@IrI

13. Joint an 4l Liabali o-signers; Successors an sngns ound § wvenants and agrees
that Borrower's obligatic ’lﬁhh@@(;@ﬂxm@mds@hb gemtRor -1 1o co-signs this Security

Instrument but does 710t execute ﬂi: 0-S1 l_)}( signin t is Se ur1ty Instrumient only to mortgage,
grant and convey co-signer' %ﬁe@ﬁé d?ﬁlg Sfrthls Security, [nstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend 1ify, fort kelany ac 10dations witl rd to the terms of this Security
Instrument or the Note without'the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower /who assumes Borrower's
obligations under this Security ument in writing, and is approved by Lenc btain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless I_ender agress to such releasein writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and/benefit the successors and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fees forServices performed in connection with Borrower's
default, for the purpose of protecting Lender's lntimst‘ ?h ’ﬁ‘m,Property and rights under this Security Instrument,

\)

including, but not fimited to, attorneys' fees, proné’ t}"/m:;pec nd valuation fees. In regard o any other fees, the
absence of express authority in this Security Irx‘fx,ument to chary 59; specific fee to Borrower shall not be construed
as a prohibition on arging of such fee. Leucoi may not chargc f’*es that are expressly ed by this Security
Instrument or by £ >Law =

If the Loan i rpreted so that the
interest or other lc ' /] ¢ permitted limits,
then: (a) any such be reduced by thé ’émouht necessary to red he permitted limit;
and (b) any sums : it nded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be oiven effact without the conflictine nrovision

As used in tt a) words of the masculine gendes ude corresponding
neuter words or w M gy @'uilsl the plural and vice
versa; and (c) the gtves sole discretion without any obligation to take

17. Borrow N@T @EEE@!A% Instrument.

18. Transfe Propé fi Yised in'tl on 18, "Interest in
the Property” mesz v 7Bl dh3lsiakinteiesiin the ]ﬁ;erppgf. t@df limited to, those beneficial
interests transferred i a bond for ﬁf;g; ontract for, deed, instalﬂ;ent sales ontrict or escrow agreement, the intent
of which is the trafsfeeof title b Léﬁ&% ﬁ&? Lty speegrder!

If all or any part of the Property or any Interest in the Property is sold or transferred (or 1T Borrower is not a
natural person and a beneficial interest in is sold ot sferred) wi Lender's prior written consent,
Lender may require irmmediate payment infuliof allsums secured by this Securitylnsicument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this, option, Lender shall|give Borrower notice of a( . The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invc smedies permitted by this S iy Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelemtmnﬁ If Borrower meets certain conditions, Borrower shall
have the right to hz nforcement of this Securxty Didiramenr Aiscontinued at any time prior to-the earliest of: (a)

five days before sale-of the Property pursuant ¥ Section 22 ot ,vh"* Security Instrument, (b} such other period as
Applicable Law m: scify for the termmatlon 5fBoFroWer § trghEto reinstate; or (c) entr udgment enforcing
this Security Instr Those ‘conditions aré’ that Borrower: {@)pays Lender all sun then would be due
under this Security g 'he Note as- if fio ascelerationrtiad occurred; (b) sfault of any other
covenants or agre rs_all ‘expenses mf‘ur“ g nforcmg this Securi including, but not
limited to, reasona property inspectisiiang valuation fecs, af -ed for the purpose
of protecting Lend v akes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Lawr provides a time period which must elapse before certain action

can be taken, tha be_deemed to be reasgnable for purpe oh. The notice of
acceleration and o 2 Dmume‘t[‘tSISl NG "acceleration given
to Borrower purst n'18 shall be deemed to satisfy the notice and \ ‘e corrective action

provisions of this MS ' ' - pf J Iﬁ&
21. Hazard hstanges used in this Section azardous Substar -e those substances

defined as toxic or hazafdoT§ §ubstaficks) paliutantsyor wasteshy WI}L the following substances:
0XIC idés and herl!

gasoline, kerosene, other ﬂammzﬁe or -toxi ﬁl; odu ides, volatile solvents,
materials containifig asbestos or ﬁe aﬁ nvironmental [law" means federal
laws and laws of the jurisdiction where the Property is Iocated that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" inchides ¢ action edial acti smoval action, as defined in
Environmental Law; [and (d) &t Eavironimien ta[nConditi means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shzll not cause rmit the preserice, use, disposal, storage, of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, «or (¢) which, due to the presenc i release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaﬁhttés of Hazardous Substances that are generally recognized
to be appropriate t0 normal residential uses and¥o. i tenmce of the Property (including,but not limited to,
hazardous substances in consumer products).

Borrower sh wptly give Lender wrwtt-r_ notice of (d) auy mvest1gat10n claim, d, lawsuit or other
action by any gove or reoulatory agencyiOr privaie party ivelving the Prop d azardous Substance
or Environmental h Borrower has actualimowledgg) (B any Environmex( , including but not
limited to, any sp discharge, releasP OrTea et telease of 2ny 1 rance, and (c) any
condition caused t s or release of a 1idzHidous Substance cts the value of the
Property. If Borr¢ ] af private party, that

any removal or other remediation of any Hazardous Substance affectmg the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anv Rider execnted hv Rorrower and recorded with it

Document is

£ NOTQFFUIARY . ... 2(15/ /7
; REDDIE LATHL!  This Dociiiféfit is tRept&Fe 231 “Borrofyer
the Lake County Recorder!

cal) L (Seal)
-Borrower -Borrower

T,

CELDERS A% ) (Seal)
-Borgom'gr' W -Borrower
.‘/‘/ _:\‘ > X .‘
amm i
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:

County of LAKE

Before me, &mm K | 240

(name of Notary or other officer)

this i—q day of E\QATHAM AND DAN ETHEL
LATHAM U

acknowledged the executio

]
ELZAB Z2E ) e o
Notary Pub o ' 'F\ Iye, 200
La H
My Commissio , 202 te name), ublic .
co on lag J@D o g

This instrument was pre

I affirm, under the penalties.for t each Social Security number in

this document, unless requiredby

EL m

Printed Name of Preparer

Loan Originator: ELISABETH G. DOUGLASS, NMLSR ID 1252630
Loan Originator Organization: LAKE MORTGAGE COMPANY, INC. , NMLSR ID 120301
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Loan Number: 611645

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
SEPTEMBER, 2017 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to LAKE MORTGAGE
COMPANY, INC., AN INDIANA CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

x

The Property j& not limltedgg}}g‘m En 1r‘1£)r}v§d with a'd her with other
such parcels a e ilitics, Tibdh i
covme AT TLORRTGTAL!
This Document is the property of
the Lake County Recorder!

(the "Declaration'). The Property is a part of a planned unit development kiiown as

BROADFTIELD CARRIAGE HOMES
[Name of Planned Unit Development]

(the "PUD"). Property also includes BotrQwer s-itteres o1 or equivalent
entity owning or managing the common are sociation") and the
uses, benefits roceeds of Borrower' s&fite

PUD CO addition to th ty Instrument,
Borrower and ~covenant and agr

A. PUD N W or the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

hereby assign
Security Instn

C. Pub!
that the Owne
extent of cove

D. Conde
payable to Bot
or the commo;
assigned and s
Security Instrt

E. Lenc
prior written |
termination of
destruction by
amendment to
Lender; (iii) t
Association; o1

F. Rem
them. Any an
secured by the
amounts shall
upon notice fr

| IT due thn the excesstt ilg

o1 endep:
Tflis Document is the property of
nation. ¢
ver in connectlon Wlt
-eas and facilities of the PUD, or for any conveyance in lieu of condemn

| be paid nder. ds shal plied by the sur
:nt as provided in Section

's Priox sent. Borrower shall not, except after n _ender a
sent, either partition or subdivide the Property or consent to: (i) the
> PUD, ‘except for abandonment or termination required by law in the ¢
2 or oth alty or in the case of a ta condemnation or eminen!

y provision of the "Constituent Documents" if the provision is for the ¢
P p

assessments when dri
shall become ad

ﬂi»‘mik ender agree to o

the date of disbursEfaentat the Note rate an

Couiity Rédbpaepes dre
any condemnation or other takmg of all or any pa

ecured by the

1able to insure
, amount, and

:onsequential,
f the Property
on, are hereby
secured by the

with Lender's
andonment or
of substantial
ymain; (ii) any
ress benefit of
of the Owners

bility insurance

>nder may pay
t of Borrower
ayment, these
with interest,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

%Mm (Seal) A@//@%} St qj\)\@m

FREDDIE LATHAM -Borrower DAN ETHEL LATHAM -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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