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THIS MORTGAGE\("Seeurity Instrument") is given on"August 26, 2017. The mortgagor is \

RICKY E. BURNS and SALLY J. BURNS, whose addressis, 28 E3rd STREET, HOBAF
Indiana 46342 ("Borrower"). The term "Borrower" doesnief include the Borrower's successors or
assigns. This Security [nstrument is given to Mortgs @ﬂﬁ'&u ic Registration Systems, T

(“MERS”), which is organized and existing undesiieJaws of ?«en- are, and whose address is P.O.

Box 2026, Flint, M1 01-2026, 1901 E. Voorfiess e‘ nville, IL 61834, tele; e (888)
679-MERS. Americ: isors Group is orga :niz istingunder the laws of C ia, and
has an address of 38 pman Ave, 3rd o }‘* 92868(“Lender” r has
agreed to repay to Le which Lender is/obhgate g dvance, including ces,
under the terms of a nversion Loan Agyee “ ated the samed ity
Instrument ("Loan Aj re il 1 1 Iy Rate

Note dated the same date as this Seciii ity HISUrumen ( INOe ). 1€ morggagee 01 uiis oecurity
Instrument is MERS (solely as nominee for Lender and Lender's successors and assigns) and the
successors and assigns of MERS. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest at a rate subject to adjustment (interest), and all renewals,
extensions and modifications of the Note, up to a maximum principal amount of Three Hundred
Twenty Two Thousand, Five Hundred Dollars and Zero Cents (U.S. $322,500.00 ); (b) the payment
of all other sums, with interest, advanced under paragraph 5 to protect the security of this Security
Instrument or otherwise due under the terms of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. The full debt,
including amounts described in (a), (b), and (c) above, if not due earlier, is due and payable on
February 9, 2105. For this purpose, Borrower does hereby mortgage, grant, warrant and convey to
MERS and to the successors and assigns of MERS, the following described property located in LAKE

BSS o

V4 Lsts),

S



County, INDIANA:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
28 E 3rd STREET, HOBART, Indiana 46342, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or

custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise
any or all of those interests. includine. but not limited to_ the rioht to foreclose and sell the Drnnprty; and

to take any action reqg cluding, but not limited to, releasi ecurity
Instrument. Document i1s
BORROWER COVE % c@ v@ﬁﬁp’f@t hBre§y con | has the
right to mortgage, gre .;M pma that t p fabered er
warrants and will defend geneiallysibelfifls togha Peoparty @ celnst T}f@p;ﬁiﬂfelﬁf ctto
any encumbrances of record,

the Lake County Recorder!
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instroment covering
real property. :
UNIFORM COVENANTS. Berrowerand Lender covenant and agree as foll¢
1. Payment of Principal and Interest. Borrower shall pay when due the principaiiof $322,500.00, and
interest on, the debt evidenced hy the Note.
2. Payment of Property Charges. Borrower shall.pay all propeity.charges consisting of property taxes,
hazard insurance premiums, flood insurance premiums, grousd, rents, condominium fees, planned unit
development fees, homeowner's association fees, and 1{:& bthgr Buscial assessments that may be required
by local or state law in 2.timely manner, and shalk ide eVIdcnce- of payment to Lender, uniess Lender
pays property charge: led for and in accgrﬂém e-with-the }&m Agreement.
3. Fire, Flood and O iIsurance. B@nower shell i msure yall i improvement operty,
whether now in exist: wently erected, ogamst aiiy ] ha7ards casuali cies,
including, but not lim 1, for which’ Lsﬁ,drmequlres insprance > shall
be maintained in the > de to

increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Secretary of Housing and Urban Development ("Secretary").
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
be carried with companies approved by Lender, and the insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and

directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
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economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lendet's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument (as
described in Paragraph 15) held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

Tn the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence aftar tha avarntion nf thic Security Inctriiment and pr\rrr\“rov {nr at lanct one

Borrower, if initially as

Borrower's Principal I)'" LOWELs) Sua ------.tls

Borrower shall not c MQT@EF;@ !ﬁm % w the
Property to deteriorat snable Wedr and tear excepted. Bo in defa ,
Borrower, during the loan%p litafien Plngessgave-marciis bliase o iy my‘n@f

statements to Lender (or Aed to prqvide Lender ég}any mate fo jon)gn connection with the
loan evidenced by the Note, includ &% ifni J“@&Ys ﬁﬂ!g €dning Borrow
occupancy of the Property as a Prmcxpal Residence. If this Security Instrument is on a leaseh

Borrower shall comply with the provisions of {1 If Borrower acquires fee title to the Property,
the leasehold and fee| title shall netibe mergedmnlessizender agrees, to the mergerimwrifing.

S. Charges to Borrower and & ction of Lender's Rights in the Property. | er shall pay all
governmental or municipal chargesyfines and impositions that are not included imParagraph

Borrower shall pay these oblieations ¢n time directly to the entity which is owed the payment. I failure
to pay would adversely affect. ] .ender's interest in the Property, upon Lénder's request Borrower shall
promptly furnish to Lender receipis-evidencing these paymentsuiBorfower shali,promptly discharge any
lien which has priority over this Security Instrument i in ’ahx}mg}mer provided in Paragraph 14(

SO V2 ") )

. Y SO : .
If Borrower fails to make these payments or pay tm* property cnaS required by Paragraph 2, or fails to
perform any other co its and agreements confaified iaihis ne‘{;w;ty Instrument, or there egal
proceeding that may ntly affect Lender's: rlght., inthe Proper*y (such as a procec
bankruptcy, for cond: rto enforce laws® or mgulatlons), thfn Lender may do hatever
is necessary to protec “the Property ang/Lenve \s\f' s'in the Property yment
of property taxes, ha: d other items mgi‘ﬂmndd\'% Paragrapt

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument (as described in Paragraph 15)
held by the Secretary on the Property, and then to the reduction of the indebtedness under the Note and
this Security Instrument. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Indiana to N/A

("Non-Borrowing Spouse"), who is not a Borrower under the terms of the "Note," "Loan Agreement” or
this Security Instrument

(a) Eligil B@eume!ltSigs yrrower
who mes ntes to meet, the Qualifying Attributes requirerme: :d by the

Secretar, p r g cligit Deferral
Secrt NGO BREOFATH
(1) Tneligis Tgus Documen%I is the p prop erl:ﬁ ¢
eligible Non-Borrgwin use on-Borrgying Spo o doesinot mee
the Qualifying Attribu lﬂ’x@qidékﬁts@ﬁ ﬁ%ﬁ' at the Non-Borrowing
Spouse rust satisfy in order to be eligible for the Deferral Perlod
10. Grounds for Acceleration of Debt.

(a) Due and Payable - Death.
(i) Except as provided itnRaragraph 10(z)(ii), Lender may require imriediate payment in full of

all sums secured by this Security Instrument if a Botrower digs and the Property is not the
Principal Residence of at least one surviving Borig

(ii) Lender shall defer the due and payable requitement under Paragraph 10(a)(i) above for any
period of time ("Deferral Period") in whisk a\New }i’Q/wmg Spouse identified in Paragraph 9
qualifies as an.Eligible Non-Borrowing:Sp friies all of the following conditions are,

and contin be, niet: <F
3 :
a. | fe m—Borrowmg Spouee remaine;g; the spouse of th Borrower
n of such Borro@ye e \x
b. . n-Borrowing Sp d’s‘ b“é‘ ccupled and of y, the

¢. Such Eligible N on-Borrowmg Spouse has established legal ownership or other
ongoing legal right to remain in the Property;

d. All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason.

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral cease to
be met, such a deferral shall immediately cease and the Note will become immediately
due and payable in accordance with the provisions of Paragraph 7 (A)(i) of the

Note.
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(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this Paragraph.

(c) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower; or

(i) Forap elve (12) consecutive months, a R cupy the
Property b B@) @mm@ems N sidence
of at least rOWers or

() An bl ‘cNQIKdQEEM;Mhm i

~ This Document is the
A deferral ofdue and payaﬁli%l is nn ermxtted ﬁ u1res immediate
payment ir fulldinder thi& m(ﬁ(%;p oun ecor

(d) Notice and Certification to Lender. B 't shall complete and ide to the Lender on an
annual basis a certificationgin,a formprescribedsby the Lender, stating whethek, the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified = Non-B ing Spouse in
Paragraph 9 and the identified.Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Barrower shall also complete and provide to the Lender on an annual basis an Eligible
Non-Borrowing Spouse certification, in a form prescribed by the'Lender, certifying that all
requirements for the application of a Deferzal Perlod continue to apply and continue to be met.
During a Deferral Period, the annual Principal Residencs cemﬁcatlon must continue to

completed and provided to the Lender by thedsiy ower
shall also notify [ender whenever any of tha'e r.
(e) Notice to S rand Borrower. Lgnder shall , henever
the loan becom ['nayable under Paragraphi 10 (b)and’(c). 1€ right
to commence f 11l Borrower hashad) sty

(i) Corre ¥ c able; or

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.
(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary

and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period.
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(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to eight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender failure to remit a mortgage insurance premium

to the Secretary

11. No Deficiency Ju
secured by this Secur
Lender shall not be p

.1der may enforce the debt only througx.

.l.is)

,c%%ngs a¥551gnei@!$ary ﬂpo M

Instrument is foreclos h the
Secretary, Borrower 1 ’Eﬁiﬁeﬂmﬂf{@gqteigtﬂ)ge W benefits paid
to Lender and the outstanding mdebtﬁnei g{]f(lud Cg accrued i st, owe by orrowe the time of
the assignment. 01111 ecor

12. Reinstatement . Borrower has 2 right to | ted if Lenderhas required immediate payment in
full. This right applies even afterdorcclosureproceedings are instituted, To reinstate,this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure co 1d reasonable and customary attorney's fi 1 expenses properly
associated with the foreclosure procecding shall be added to the Principal Balan¢esUpon reinstatement
by Borrower, this Security Instrument and the obligations that'it secures shall remain in effect as|if
Lender had not required immediatc payment in full, However, Lenderds not required to perm
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosu
proceedings within two (2) years immediately precedinguligicommencement of a current foreclosure
proceeding, (ii) reinstaterient will preclude foreclosage (m{htfr'rem grounds in the future, or
reinstatement will adversely affect the priority of Lhe Security Instmment

13. Deferral Period tement. Ifa Deferral P“rtod ceases or becomes unavail ra
Non-Borrowing Spot ¢ satisfies the Qralifying Afiribdtes for a Deferr S
become an Ineligible 1 Youse, neithor the Del;erral Period nor ment
may be reinstated. In Period ceasé¥ ireatse an obligati oan
Agreement, or this S¢ a lled

due and payable and is in default for a reason other than death, an Eligible Non-Borrowmg Spouse may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible
Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding, such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and
this Security Instrument and the obligations that it secures shall remain in effect as if the Deferral Period
had not ceased and the Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
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future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14. Lien Status.

(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(a).
If Lender determines that the original lien status of the Security Instrument is jeopardized
under state law (including but not limited to situations where the amount secured by the

Security Instrument equals or exceeds the maximum principal amount stated or the

maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for

future loan advances through the execution and recordation of one or more documents, then
Lender S"\n" nhtain titla nu;llngr\n at Rorrawer's exnense I‘Fﬂqe title evidence ;nr"nufes that

the Prop:
Security
determin
Borrowe
advances
original |
failed to

(b) Tax Defer:

Borrowe
tax defer

(c) Prior Liens
Borrowe

unless B
a mannej

enforcemc

prevent t
from the
amounts
Property
may give
more of "

r
W - dl -_, L1011 \- L pL

e Jordmate to any future [oan aEvances), L end
HOTOEFTELAR.
agrees toexecute

does I

"’Ifhlisenmemﬁéfftki@ th@?"ﬁgem%f >

,erfox’mecﬁl oﬂl tion under this Se:

-t e County ecor

Programs.

1all not participate imareal estate tax deferial program, if-any. liens er
are not subordinate to this Security Instrume

1all promptly discharge any lien which has prigrity over this Security

ywer: (a) agrees in writing to the payment of the obligation secured b
ceptable to Lender (b) contests;i d faith the lien by, or defends :

enforcement of the lien o "“;.. ei

o-Eender subordinating ¢
determines that any

en which ma wver this Secu i
otice identifyirt Bo f
rth above withii‘é it

15. Relationship to Second Security Instrument.

scond
Lender
st the

n

he

to have

ed by the

itrument
1e lien in
inst

2 to

'cures

n to all
he
Lender
ke one or

(a) Second Security Instrument. In order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant to Section 255(1)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and a Second Security
Instrument on the Property.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless:

(1) This Security Instrument is assigned to the Secretary; or
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(ii) The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall be
included in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the

Property under Paragraph 23 to Lender or a receiver of the Property, until the Secretary has
required navmont_in_fi1ll Af n]! ontetandino nrincinal and unhn:nﬁ‘ mtaract 11ndar tha gecond

Note; or
o Document is
(ii)Beo 1 interest or shared appreciation under the Note a hether
accrued N;@Ts Qx dFm tiler 8 not iterest
has been 2d in the principal bal F ert Iﬁh
‘ ThlS Document is the ope

(d) No Duty of thie Secreta Th:ﬁec tary has no duty ender en rce cov; ts of the
Second Securit Astrumentlxlﬁﬁ aiil@n Wheﬁﬁyf) roperty, even though
Lender may be unable to collect amounts owed under the Note because of restrictions in this
Paragraph 15.

16. Forbearance by Lender Nota Waiver. Any forbearance by Lender in exereising any right or
remedy shall not be a waiver of reclude the exercise of any right or remec

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shallbind and benefit the successors and assigns of 1 ender. Borrower may not
assign any rights or obligations underithis Security,Instrumentior.under the Nete, except to a trust that
meets the requiremen )f the Secretary. Borrowers cgg\qmn,tﬂs_,and agreements shall be joint :

several. q;o /’-—kECf :\E(

Notwithstanding any? to the.contrary herelnj'(. n theideath 4%9 last surviving Borro he
Borrower's successor signs will be boundzto ]eerform Borr wsx 's obligations unde scurity
Instrument. C s3

18. Notices. Any not: rovided for in {éf‘s‘r&ﬁr\mﬁ}y Instrument sh

delivering it or by me 5 o hod.

The notice shall be directed to the Property Address or any other address all Borrowers jointly designate.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
law requires use of another method. The notice shall be directed to the Property Address. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse when given as provided in this Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
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provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any rights or
remedies upon any person other than the parties. Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
[ )
23, Assignment of R MR R IR ES. and
revenues of the Prope orizes Lender or Lender sa ents to 001
revenues and hereby (151 @1 2nts.
However, prior to Le; noticg to Borrower of Borrower s breac any covenant at in the
Security Instrument, Borrowediafisdbaend reveivetailsetfaandrew esmtzr @ff perty as trustee
for the benefit of Lender and Borro S solute assignuient and
not an assignment for additional securi W@@Wﬁ%ﬁgég}g 81@
If Lender gives notice of breach ITOWE s recei v Borrow [ be held
Borrower as trustee for benefit ofCender only; to bé&applied tothésums securedbyithis Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall | Y rents due and unpaid to Lender or Le oeit on Lender's
written demand to the tenant.
Borrower has not executed any prior assignment of the rents. not and will net perform any act
that would prevent Lender from exercising its rights under this Paragraph 23.
\r\’:\" 11 LU
Lender shall not be required to enter upon, take cor:; *@fﬁ@m the Property before or afi¢r giving
notice of breach to Borrower. However, Lender *‘l‘:j&rdrcmlly appomted receiver may do so4t any time
there is a breach. Any n of rents shall 3ot f;ur clor waive 'u}_ default or invali her
right or remedy of Le ignment of reAts\ rof the-Prope rfy gnall terminate whef t
secured by this Secur paid in fulf W W
&, f, ) \\—_7" 5
24. Foreclosure Pro ¥ _requires lmméJHTa‘te”t)avment in 110,
Lender may foreclc t titled to

collect all expenses incurred in pursuing the remedies provided in thrs Paragraph 24, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit special assessments or taxes.

i
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26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 4.606% which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR?), as published in The
Wall Street Journal (“Index”), rounded to three digits to the right of the decimal point, plus a margin. If
the Index is no longer available, Lender will be required to use any index prescribed by the Department
of Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The
interest rate may change on September 1, 2018 and on that day of each succeeding year. ("Change
Date"). Change Date means each date on which the interest rate could change.

The value of the Index will be rlpfprmmpd usine the most recent Index fionre available thirty (’%0) days
before the Change D e

calculated by adding @ ? ) w m i1 plus :x will
be called the "Calcul for eac Cgmge atg g a%ﬁate«. be
compared to the inte é i1 2N 9 1 & ngpe Df:ie ({ 1g
R, NOT'OFFICTAL!

This Docyment is th rgz:
The Calculated InterestRatecannot be more than Ze:g percgntag e p nts ﬁeé lowerithan tl

Existing Interest Rat¢, nor'can it b D ower than the Initial
Interest Rate.

The Calculated Interest Rate willbe adjustedsifinecessary to comply with the ratedimitation(s) described
above and will be in [effect until the next Change Date. At any change date, if the Caleulated Interest
Rate equals the Existing Interest Rate, the interest rate will not chang

27. Release. Upon payment of all sums secured by this Security Instrument, [ ender shall release this

Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to |a third\paitysfor services.sendered andthe.charging of the fee is permitted under
applicable law. »q\\,mf
28. Waiver of Valuation and Appraisement. Big@';wer waivesal! right of valuation a1
appraisement. . ':_w’ ‘
29. Riders to this S strument. If one ér more riders aife executed By’Boryo corded
together with this Se ent, the covenaw,s TMiucthder shall be in o and
shall amend and supj nantsand agreer‘??&ﬂﬁ\ﬂ%’thls Security [nsit ider(s)
were a part of this Se [C

D Condominium Rider D Planned Unit Development Rider

I:I Other [Specify]
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30. Nominee Capacity of MERS. MERS Serves as mortgagee of record and secured party solely as
nominee for Lender and its successors and assigns and holds legal title to the interests granted, assigned,
and transferred herein. All payments or deposits with respect to the Secured Obligations shall be made
to Lender, all advances under the Loan Documents shall be made by Lender, and all consents,
approvals, or other determinations required or permitted of Mortgagee herein shall be made by Lender.
MERS shall at all times comply with the instructions of Lender and its successors and assigns. If
necessary to comply with law or custom, MERS (for the benefit of Lender and its successors and
assigns) may be directed by Lender to exercise any or all of those interests, including without limitation,
the right to foreclose and sell the Property, and take any action required of Lender, including without
limitation, a release, discharge or reconveyance of this Security Instrument.

Securty Insmment o ANGCORERERR. *

| - NOT OFFICIAL!
1%&%@_& . PhisDocurfEfitis the propert;u%fl 2617
RICKY E. BURNS the Lake County RecorderPa®

gD Vel (1

SALLY J. S Date
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA )

) ss.
COUNTY OF Z’“Z’& )

On this ? é day of /4 “. Ll 7 , before me, the undersigned, a Notary Public in and
for said County, ]«l\fﬁy é ﬁ“f”c 5\//‘7 7. /\Jy

onally appeared and

WITNESS my hand and offi
ublic
any,
W< ATE 0%,
S “:‘-"'-o"'",_ Notary

£ Swomsy, 2

Sl ixZ

T LSEAL S §

Y lﬂom\:‘\\‘e

I .
> Indiana

My Commission Expir

This Instrument was prepared by: E

I affirm, under the penalties of perjury, that I have taken reas able care to rednch Social

Security number in this document, unless required by law |C&lf)
' [Printed Name]
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Loan Originator Organization
Mortgage Loan Originator Organization: American Advisors Group

Nationwide Mortgage Licensing system and Registry Identification Number:

Individual Loan Originator

Mortgage Loan Originator: Ryan MecNally
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
Exhibit A to the Mortgage made on August 26, 2017, by RICKY E. BURNS and SALLY J. BURNS
("Borrower") to Mortgage Electronic Registration Systems, Inc. (“MERS”) ("Mortgagee"). The
Property is located in the county of LAKE, state of Indiana, described as follows:

Description of Property

LEGAL DESCRIPTION ATTACH
APN:45-09-32-151-006.000-018

.on,
.,
.,
.,




Exhibit A

ALL THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF
INDIANA, TO WIT:

LOTS NUMBERED 9, 10 AND 11, IN BLOCK 20, IN GEORGE & WM. EARLE'S LAKE
GEORGE FIFTH SUBDIVISION, IN THE CITY OF HOBART, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 10, PAGE 20 IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA, AND THAT PART OF VACATED NORTH 19 FEET OF THIRD STREET
ABUTTING SAID LOTS, LYING BETWEEN SAID LOTS AND PRESENT NORTH LINE OF
THIRD STREET.




