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THIS INSTRU! I (hereinafter “Mortgage”) WITNESSES: Thai B ND REDEVELOPMENT
COMMISSION (hereinaficr “IVioMgagort) GE WHENSIAE 85 AR sepey TWORTC AGES and WARRANTS to

INDIANA HOUSING & COMMUNITY BENEBOBMENT AHTHORATY dherpindfies f'Mortgagee™), with the address of 30
South Meridian Street, Suite 1000, Indianapolis, Indiana 46204, the real estate and improvements located at 1408

Sherman Street, Hammond, Indiana 46320 (hereinafter “Real Estate”) located in Lake County, State of Indiana,
more particularly described as:

LOT 1 AND 2, IN SUBDIVISION OF BLOCK 2, GOSTLIN, M \D HASTINGS (INC.)
SUMMER STREET ADDITIiON; HAMMOND, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 17, PAGE 14, IN. THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

Tax Key No. 45-07-06-277-001.000-023

COMMONLY KNOWN AS: 1408 Sherman S

together with all rights, r¢s, interests, eassa ; kents, appurtenanc ires and improvements
now or hereafter belong aining, attached oy 01y used ifesnnection with istate, and all the rents,
issues, income and profi sinafter, the “MezfgagediBProperty”).

This Mortgage is given to sccure performance of the provisions hereof and to secure payment of a certain promissory
note (hereinafier the “Note™) of even date herewith, executed and delivered by Mortgagor in the amount not to
exceed ($25,000.00). This Mortgage may secure amounts advanced to or for Borrower after this Mortgage is
recorded, but the maximum indebtedness secured by this Mortgage shall not exceed the amount of the Note.

THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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Mortgagor covenants with Mortgagee as follows:

1. Payment of Sums Due. Mortgagor shall pay when due all indebtedness secured by this Mortgage,
on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as when the payment(s)
thereof become due, all without relief from valuation and appraisement laws and with attorneys’ fees.

2. No Liens. Mortgagor shall not permit any lien of mechamc: or materialmen to attach to and remain
on the Mortgaged Prope: hereof from Mortgagee
or lien holder. "Document is

3. Repair N@'JE,QEEI W15 keaBo sk e Mortgaged Property
good repair, where applic t commit waste, thereon. Mortgagor shan nd maintain in effect at
all times adequate insurance Ij%ﬁ ﬁéﬁ) pﬁﬁﬂg&tﬁaﬂg , damage to, or destruction

of the Mortgaged Propesty because dfeelmﬂ@t@ommyeﬁw!m such amounts as Mortgagee may
reasonably require from time to time, and all such insurance policies shall contain proper clauses making all

proceeds of such policies payable to Mortgagee an d Mortgagor as their respective interests may appear. Upon
request, all such policies of insurange shall be delivered to and setaincd by the ivioitgagee until indebtedness secured
hereby is fully paid.

4. Taxes and Assessmenis. Mortgagor shall pay all taxes or assessments lcvied or assessed against
the Mortgaged Property, or any part thereof, as and when the same become due and before penalties accrue.

5. Advancement to Protect Security. ‘ agee may, at its option, advance and pay all sums
necessary to protect and preserve the security intended by this Mortgage. All 1s so advanced and paid
by Mortgagee shall becom= part of the indebtednes SeC erchy. Such sums may include, but are not limited to,
insurance premiums, tax sessments and liens $which) maybe- secome prior and sexfor to this mortgage as a lien
on the Mortgaged Prope: ny part thereof, an ts-“expenses and attornecys’ curred by Mortgagee in
respect of any and all leg ak ings which relate te-this Mortgage « ortgaged Property.

6. Default ) ) tgagor in any payment
provided for herein or in the Note, or in the performance of any covenants or agreement of Mortgagor hereunder or
in the Note, that certain Blight Elimination Recipient Program Agreement by and between [the Mortgagor and
Mortgagee], or any other mortgage applicable to the Mortgaged Property, then and in any such event, the entire
indebtedness secured hereby shall become immediately due and payable at the option of the Mortgagee, without
notice, and this Mortgage may be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate
title evidence to the Mortgaged Property, and may add the cost thereof to the principal balance due.

Rev 3/13 Page 2 of 5



7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in default
hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude the exercise thereof in
the event of a subsequent default by Mortgagor hereunder. Mortgagee may enforce any one or more of its rights or
remedies hereunder successively or concurrently.

8. Extensions: Reductions; Renewals; Continued Liabilitv of Mortgagor.
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10. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,

interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State of Indiana.
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This Mortgage may not be changed or amended orally but only by an instrument in writing signed by the party
against whom enforcement of the change or amendment is sought.

1.

Assignment.

Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee

thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this Mortgage, or
any other agreement with Mortgagee or any portion thereof, either voluntarily or by operation of law, without the
prior written consent of Mortgagee.
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STATE OF INDIANA )

) SS:
COUNTY OF LAKE )
Before me, a Notary Public in and for said 2 ate, pe ally appeared TONY HAUPRICH, who, being

My Commission Expires:
County of Residence:

........
o .
o

A

This instrument was prej 75 060 S5
Chad Michael Dickersor e ~e v >
Atty. No. 2911949

for Indiana Housing and
30 South Meridian Stree
Indianapolis, IN 46204

document, unless required by law.

Attorney for
Hammond Redevelopment Commission
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