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INTERCREDITOR AND SUBORDINATION AGREEMENT

THIS INTERCREDITOR AND SUBORDINATION AGREEMENT (this “Agreement”) is made as
ofthis  day of August, 2017 among FIRST MIDWEST BANK (“Senior Lender”), STYLIADES
VI, LLC, a Florida limited liability company (“Subordinated Lender”) and SJ9301, LLC, an Indiana
limited liability company (“Borrower”).

RECITALS:
A. P itj m iness ™l t dated August 31,
2017 (as amended o'timel 1 Zi% betwe and Senior Lender,
Senior Lender ha:s 0 Q 0 diidpal c ers) in the principal
amount of ($2,14( (¢ Am ngr WI@TAL =

This Document is the prope of

B. The Senior Lg TOmIS ote dated August __ , 2017 (as
amended from time to time, the Egemo )dg(ecfy S orrc()iv(éfer and payable to the order of Senior
Lender, and is secured by, among other thlngs a Mortgage Assignment of Rents and Leases, Security
Agreement, Financing Staf and ing - ignmer ts and Leases dated August

31, 2017 (as amended from time fo time, “Senior Morfgage”), from Borrower in favor of Senior Lender,
encumbering the real property and improvenents thereon located in [ake County, Indiana, as described
on Exhibit “A” attached hercto, together with the other collateral as-déscribed in the Senior Loan
Agreement (the real property, improvements thereon and other collateral being collectively referred to as

“Property”).

C. Subordinated Lender has
$500,000.00 (“Subordinated Loan”). Thex

an to Bomower in the principal amount of
ufi’«Loan is evidenced by z certain Note dated

August _ﬂ_, 2017 amended from time 29 ime, the SHordinated Note"), cxccuted by Borrower and

payable to the or Subordinated Lem S and:is=sec éﬂ by a Second Mc dated August 7( ,

2017 (as amend timay to time,3 “Subordma‘i’ed“ Mortgage™) 1 rower in favor of
Subordinated Len th m B o
ring the ,pgffryﬂ\h,‘p\\

D. S 1 ibordination: of the

Subordinated Mortgage to the Senior Mortgage and the Senior Indebtedness (as hereinafter defined), and
Subordinated Lender and Senior Lender desire to establish certain agreements between themselves.

NOW, THEREFORE, in consideration of the foregoing Recitals, and other good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged, Senior Lender,
Subordinated Lender and Borrower hereby covenant and agree as follows:
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1. Definitions. For purposes of this Agreement, the following terms shall have the
following meanings:

(a) Affiliate means any other person directly or indirectly controlling or controlled by or
under direct or indirect common control with such specified person. For purposes of this definition,
“control” (including, with correlative meanings, the terms “controlling,” “controlled by” and “under
common control with”), as used with respect to any person, shall mean the possession, directly or
indirectly, of the power to d1rect or cause the d1rect10n of the management or policies of such person,
whether through t ided that beneficial

ownership of ten | P Sifﬁm%pﬁttes'os emed to be control.
b) B mm’ ORb proceeding, or any
receivership, liqu m T m ect \ nnection therewith,

relative to any entity oo Frisig B)aevfméﬁﬁ N&Wlﬁ*ﬁ? “other winding up of any
entity comprising Borrower, w. eivokntae/() or inv. lu%?? %het er or not involving insolvency or
bankruptey, or (iii) any assi O SE ERIL CE lc;fiy other marshaling of assets or
liabilities of any entity comprising Borrower.

(© Collateral means the Property and ail other assets of Borrower or any other Person,

whether real or personal (incltuding, without limitation, plans, construction congracts, improvements, land,
fixtures, equipment and rents);in which Senior Lender holds a ien.

(d) Event of Default/means the occurrence and continuance of an Event of Default as
defined in the Senior Loan Agreement.

(e) Leuders mean jointly Subo rj‘\ . and Senior Lender

® L gans " any mortgag7 ,J{ pledge-h oﬂ‘aecatlon assignme :posit arrangement,
security interest, ¢ nce, lien (statutery‘ or other and mcludmg, withot on, any attachment,
levy, or judgmen ferenee; prlorltiy ;«,_g gtght security ¢ other preferential
arrangement wha ‘v1thout 1t \)n’\” any right of = or otherwise), any
conditional sale ¢ : ease, any financing

lease having substantially the same economic effect as any of the foregoing and the filing of any
financing statement (other than a financing statement filed by a "true" lessor pursuant to Section 9-408 of
the Uniform Commercial Code or other comparable law of any jurisdiction) naming the owner of the
asset to which such Lien relates as debtor.

(2) Payment Date means the date on which all obligations and liabilities under the Senior
Loan Agreement and secured by the Senior Loan Documents have been paid and satisfied in full.
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h) Potential Default means the occurrence of an event or circumstance, which with the
giving of notice, the passage of time, or both could constitute an Event of Default.

(1) Senior Indebtedness means all indebtedness of Borrower to Senior Lender, direct or
indirect, absolute or contingent, due or to become due, now existing or hereafter arising, under the Senior
Loan Documents, including without limitation all principal, interest (regular and default), late fees,
enforcement expenses, attorneys fees and expenses, costs of collectlon and all other costs and expenses

whatsoever arisin
such amounts ma;
and modifications
expenses incurred
the claim therefor
shall also include
complying with ¢
Property and anj

Documents. Sen
purpose of enforci
) Sq

renewed, replace
Agreement) desci

Subordinated Leny
(k) S¢
)] S

Lender, direct or i
under the Subordi
default), late fees.
costs and expense
irrespective of wt

1y applicable, la gﬁ ction of
dvances f}hﬁﬁé (Ee

- DTS,
NOTORFICILL

Pl Pyarcesribin Tohe PAS DESEion

Indebtedness shall also 1nclude any amounts advanced by

any S [oan , including this Agre

or Loan Documents means, collectively, the dociments (as ¢
modified, restated from time to time in accordance w
:d as Related Loan Documents in the Senior [.oan Agreen
racknowledges receipt

) Y
N ¥

env1r gatal condifi
ﬁ%ﬂy position

Y

spective of whether
newals, extensions,
accruing or costs or
yardless of whether
senior Indebtedness
or the purposes of
1 which affects the
f the Senior Loan
rior Lender for the

h may be amended,
the terms of this
it, copies of which

r to Subordinated
or hereafter arising,
nterest (regular and
:ction, and all other
applicable law and
iinst Borrower, and

all renewals, extensions and modifications thereof. Subordinated Indebtedness shall also include any and
all interest accruing or costs or expenses incurred after the date of the commencement of any Bankruptcy
Event, regardless of whether the claim therefore is allowed or allowable in the case or proceeding related
thereto.

(m) Subordinated Loan Documents means, collectively, the Subordinated Note, the
Subordinated Mortgage and any other documents evidencing or securing the Subordinated Loan.
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All terms not otherwise defined herein shall have the meanings ascribed thereto in the Senior Loan
Agreement.

2. General Subordination. Any and all of: (a) the Subordinated Loan Documents (and
every amendment, modification, renewal and extension thereof); (b) the indebtedness, liabilities and
obligations evidenced or created by the Subordinated Loan Documents or associated therewith; and ( c)
the other indebtedness, liabilities and obhgatlons of ‘any klnd Whatsoever (whether now existing or

hereafter arising)
and all of the St
thereof); and (y)
by or created by t]

uﬂf@m&d oo

rdinated to: (x) any
'wal and extension
evidenced, secured
ut limitation, future

o mm:mfmm} e

advances under ar .greement or any of

the other Senior 1.0z ’P}ﬁgnmeﬁlﬁ@ﬁteis e\ﬂ?aewf and (z) all other
indebtedness, liabilities and r%{\ﬁatsoeveqéw ether now “¢xisting or hereafter
arising) of Borrower and Guara gn err s L roperty '

3. Subeordination of Pa; . Except rided ir 5 below, the payment of all
amounts due and owing or coming due and owing under the Subordinated Loan Docaments, specifically
including, without limitation (7) payments from Borrower to Subordinated Tender of interest and principal
under the Subordinated Note; (i) payments of insurance proceeds and condémnation, eminent domain or
similar awards to be paid to or for the benefit of Subordinated Lender under the terms of any of the
Subordinated Loan Documents; aad (iii) Subordinated Tender's inferest in all rents, issues and profits

| full of the Senior
principal under the
r’similar awards to be
Documents, Senior
other sums due and

from the Propert;
Indebtedness, spe
Senior Note, paymie:
paid to or for the
Lender's interest i )3}

hall be postponed and shall be subordinate to the payment

ically including, w1thout ] ‘nn} Ao, payments of interest an
of insurance proceeds com, ation, eminent doma'

»f Senior Lenderi: 1
issues and profits

owing under the S ocuments.
4. P 12
(a) Until the Payment Date, no payment or distribution of any assets of Borrower or

Guarantor of any kind or character, including cash or cash equivalents, for any reason whatsoever shall be
made by Borrower or any Guarantor on account of the Subordinated Indebtedness.

) In the event that Borrower or Guarantor shall make any payment to Subordinated Lender
prohibited by Section 4 (a), then and in such event such payment shall be received and held in trust for
Senior Lender, shall not be deemed to have been applied to the Subordinated Indebtedness and shall be
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paid over and delivered forthwith to Senior Lender. Furthermore, the proceeds from refinancing of the
Subordinated Indebtedness in violation of this Agreement shall be received and held in trust for Senior
Lender and shall be paid over and delivered forthwith as provided in this subparagraph (b).

5. Permitted Payments to the Subordinated Lender. Notwithstanding anything to the
contrary or inconsistent contained herein, in the absence of the occurrence of an Event of Default, this
Agreement permits Borrower’s payment to Subordinated Lender of regularly scheduled payments of
interest due and owing on the Subordmated Note. Subordinated Lender shall have no obligation to pay
over to Senior Le: g ted Lender prior to

the occurrence of D ocum ent i S

6. B: NQ E}Egg 1 mains outstanding,
Subordinated Ler: M not 1:1; (FOE ﬁlédlte I ors of Borrower in

commencing any Bankiu{iti Hydiltoln the event qﬁaﬂg@kpp@pém thef and in any such event and

fi yevenfs
rom and after sucs cveilt: ¢ e Iake County Recorder!

(a) Senior Lender shall be entitled to receive payment in full of all amounts due on or in
respect of all Senior Ind ess in 'er sat to Senior Lender, before

Subordinated Lenderjis entitled to receive any payment/or distribution of any kind or character;

b any paymentrer distribution of assets of Borrower or Guarantor of any kind or character,
whether in cash, property or securities, by sct-off or otherwise, to which Subordinated Lender would be
entitled but for the provisi his Agreement shail L by the liquidating trustee or agent or other

person making such paymentror distribution, whether a trustee in bankruptcy, a receiver or liquidating
trustee or otherwise, ‘directly to Senior Lende aL\J '.4; J  to the aggregate amounts remaining unpaid on
0K ssary to make payment ifi full of all Senior

account of the Scnior Indebtedness, to th\?‘(‘rext’; .

>

Indebtedness remaining unpaid; 7— f ¥ \ 7

© i snt that, not\xf,:thstanamg the foregomg f this Agreement,
Subordinated Len ¢ received any pay mc;aai or dlstnbutmr d rower or Guarantor
of any kind or ther ‘in cash, ’fﬂ‘trp&@ or securitics " the Subordinated
Indebtedness befo - tisfactory to Senior

Lender, then and in such event such payment or distribution shall be received and held in trust for Senior
Lender and shall be paid over or delivered to the trustee in bankruptcy, receiver, liquidating trustee,
custodian, assignee, agent or other Person making payment or distribution of assets of Borrower or
Guarantor, unless otherwise required by applicable law. Such amounts shall be delivered for application

to the payment of all Senior Indebtedness remaining unpaid, to the extent necessary to pay all Senior
Indebtedness in full in cash; and
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(d) Subordinated Lender will not, without the prior written consent of Senior Lender: (i)
propose or vote for a plan in any Bankruptcy Proceedings not supported by Senior Lender; (ii) object to or
oppose any motions or petitions for relief by Senior Lender for a cash collateral order on terms proposed
by Senior Lender; (iii) seek or move to obtain the appointment of a trustee on behalf of Borrower or
Guarantor; or (iv) object to or oppose any motions or petitions for relief by Senior Lender for the lifting
of the automatic stay for the purpose of enforcement and the foreclosure of the applicable Senior Loan
Documents.

The limitations and i sontained in thi i hall i ‘he Payment Date.

Subordinated Len g m ' E 1 gppea her action claiming

that the payment Inde m ﬂ?ﬁgﬁ, (i) q alidity of a plan or

reorganization wh d mmﬁmm, gr I:"l Jothe ect to or appeal the

payment of the Se aftra i Documents.
ThlS Document is the property of

7. Sul:ordinated Indebte
=7 —tlﬁe-isﬁe's(lounty Recorder!

(a) Borrower and Subordinated Lender warrant and represent to Senior Lender that the
Subordinated Indebtedness riden v by i bordinat and that the Subordinated
Indebtedness is secured solely byithe liens and interestsicreated by the Subordinated Mortgage.

®) Subordinated,l ender agrees not to transfer, assign, piedgeé, hypothecate or grant any
interest in the Subordinated Indebtedness or the Subordinated ILoan Documents without the prior written
consent of Senior [ender;, which consent shall not be.unreasonably withheld.

(©) Borrower and Subordinated Leut e afes not to modify or amend the Subordinated Loan
Documents or grant i it insconnection therewith, without the prior written
consent of Senior

8. S
(a) Sy ndershall ha M“‘ to take, ] n from taking, any
enforcement or re T y the Payment Date,

without the prior written consent of Senior Lender, which prior written consent shall not be unreasonably
withheld.

) Neither Borrower nor Guarantor shall grant any collateral to Subordinated Lender for the
Subordinated Indebtedness prior to the Payment Date which may be in addition to that provided for in the
initial Subordinated L.oan Documents.
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9. Actions by Senior Lender. Senior Lender may, at any time and from time to time,
without (i) the consent of Subordinated Lender; (ii) incurring responsibility or liability to Subordinated
Lender; or (iii) impairing the obligations hereunder of Subordinated Lender to Senior Lender, do any one
or more of the following: (a) change the manner, place or terms of payment or extend the time of payment
of, or renew or alter, the Senior Indebtedness or any instrument evidencing the same or any agreement
under which the Senior Indebtedness is outstanding; (b) sell, exchange, release or otherwise deal with the
Collateral; (c) release any person liable in any manner for the collection of the Senior Indebtedness,
including Guarantor; (d) exercise or refram from exerc1s1ng any rights or remedies against Borrower,
Guarantor and an ise; (e) modify, amend,

restate, or otherw: d condit f th or any of the other
Senior Loan Docu Mﬁiﬂé i ésn r indirect interest in
the Senior Loan tc Tumm hgll o ly have the benefits
and be bound by m G%r to gre senior Lender such

addtitic;pal t(tjloll(zjitg rﬂgtig mtrdtmemrgsaf h L fo(r1 the purpose ct)f
protecting the Collateraly an: into sych agreem w r ender may deem appropriate
or desirable, including the sale m& ﬁgﬁgb rd‘mated Lender or its designee. All

such actions set forth in (a) through (i) above shall be senior in all respects to the Subordinated
Indebtedness.

10. Reinstatemcnt of Agreement. The provisions of this“Agregment shall continue to be
effective or be reinstated,vas_thc' case may be, if at any time any,payment any of the Senior
Indebtedness or the Subordinated Indebtedness is invalidated, declared to be fraudulent or preferential, set
aside, rescinded or must otherwisé be returned by Scnior Lender under any bankruptcy law, state or
federal law, common law or equitable cause;all as thougn such payment had not becn made.

\\\ \u.uu
11. Representations and War%gﬁ“’*
\J 4]"‘ “u.w
(a) S imated Lender reprc:Zeflts and warr. fk to Senior Lendey is the lawful owner
of the Subordinate >dness, and no pan hereur has/ f)een assigned to thi s or subordinated or
subjected to any o ninterest in fav:‘a.t Royoue eﬁler than S
() V —\\
L)y i
(b) S B ¥4 enior Lender is the

lawful owner of the Senior lndebtedness and no part thereof has been assigned to third parties or
subordinated or subjected to any other security interest in favor of anyone other than the Lender;
provided, however, that the foregoing representation and warranty shall not limit or affect the full right of
Lender to sell, assign and hypothecate its interest in the Senior Loan.

12. Enforcement of the Agreement. Senior Lender is hereby authorized to demand
specific performance of this Agreement. The Subordinated Lender hereby irrevocably waives any defense
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‘based on the adequacy of a remedy at law which might be asserted as a bar to the remedy of specific
performance hereof in any action brought therefor by Senior Lender. The Subordinated Lender further
waives presentment, notice and protest in connection with all negotiable instruments evidencing their
respective indebtedness and notice of the acceptance of this Agreement by the other party.

13. No Duties Imposed on Senior Lender and Waivers.
(a) The rlghts granted to Semor Lender hereunder are solely for its protection and nothing
herein contained shall xrty of Borrower or

Subordinated Len . : Senj emed to have been
made or incurred p HMMES& ly waives all notice
of the acceptance 11 mgu ﬁmg o isia Agreement and all
other notices not ¢ ally pursu the t ,I;ten LN ubordinated Lender
expressly consents to r<liffite by Penioniaadenerba ﬂq@%@ﬁéﬁyn@f ) ements as provided

herein.
the Lake County Recorder!
b Subordinated Lender agrees that:
@ Senjor Isénder has not made warranties|or representations with respect to the due

execution, legality, wvalidity, completeness or enforceability of the "“Senior/Loan Documents or the
collectability of the obligations thereunder; and

(@i Scnior Leuder shall be entitled 10 manage and supervise the Senior Loan without
regard to the existence of any fights that Subordinated liender may now or hereafter have, other than
those ifi in. SNER G

ose specifically set forth herein 6:;":' : m‘/\ .

(©) Subordinated Lender has sefived andye viewed and consents 10 and approves all the
provisions of the | Loan Documents. mc»rdlnrated Leri.ler hereby acknow’ . that the execution,
delivery and per the Semolr.Lean Docurieri*b will not con default under the
Subordinated Loa ' A

(d S r and in accordance
with the terms and conditions of the Senior Loan Documents and this Agreement shall constitute Senior
Indebtedness. Subordinated Lender acknowledges and agrees that Senior Lender is under no obligation or
duty to, nor has Senior Lender represented that it will, see to the application to a particular purpose of the
proceeds of the Senior Loan by Borrower or any other person or entity to whom Senior Lender disburses
proceeds, and any application or use of such proceeds for purposes other than those provided in the Senior
Loan Documents shall not affect, impair or defeat the subordination herein in whole or in part.
Subordinated Lender hereby waives any rights it may have to require Senior Lender (i) to marshal any
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portion of the Collateral (or any other property, instruments, documents, agreements or guaranties
securing the Senior Indebtedness) (ii) to protect, secure, perfect or insure any security interest or lien on
any of the Collateral, or (iii) to seek or exhaust any remedies against Borrower or Guarantor before
enforcing its rights against any other portion of the Collateral (or the Collateral as a whole) or its rights
herein against Subordinated Lender.

®)] Senior Lender will have no liability to Subordinated Lender for, and Subordinated Lender
waives, any claim which it may now or 1n the ﬁlture have agamst Semor Lender arising out of: (i) any and
all actions which to the Senior Loan

Documents or the 1€ i S n or release of any
collateral (includis i .aﬁtﬁﬁﬁﬁiﬁhff i&lo o nect to the creation,
perfection or con of itYR i Ti@. m" nce of an Event of
Default, the forec! ,dNQsﬁm;mm toprealiz ny of its collateral,
and the collect‘ien 7 mgo])&@m@ﬁt%%ﬁ@r iﬂ’ﬂijé nyf ccount debtor, guarantor or
other party), (i) aw Jnsents ive %lrﬁmt eld un erﬁe terms%lof the Senior [“oan Documents, (iii)
Senior Lender's election, in any rgorg Stiohpre proce 1ng%§91e p{'lcauon of Section 1111 (b )(2) of

the Bankruptcy Code, or (iv) any borrowing or grant of a security interest by Borrower in a reorganization
proceeding under Section 2 he B v Code

63) If] Senior [ ender shall seek to exercise any remedy under the Senior Loan Documents,
including, without limitation;.f{iling for a foreclosure action with respeci-to the Property, seeking the
appointment of a receiver or seeking the appointment of a mortgagee in possession, Subordinated Lender
agrees not to object to, defend against or raise any counterclaims with respect to any such action.
Subordinated Lender agrees that: (i) the Senior Loan Documentstand the transactions contemplated
thereby do not constitute a partnership or joigd ; and (i) based on the language and intent of

Section 1 hereof, therc are or would be &vé@“ &g% n which the Subordinaied Loan could have
priority over or paritywith the Senior Loan >y ' the foregoing, Subordinated Lender agrees
not to file any def sounterclaims or chjecti gspect to an action to sse the Senior Loan
Documents and w right'to bring a1 ) 8, counterclairs ions of any kind or
nature in such fo Subordiraten-Lcader agrees that Ser is relying on such
agreements and w ing into this Agiéement’and would not nto this Agreement
without such agre: 'S

(2) Subordinated Lender acknowledges and agrees that Senior Lender shall have no duty,
fiduciary or otherwise, to advise Subordinated Lender of information known to Senior Lender regarding
the Property, Borrower's or any Guarantor's business, financial or other condition or the risk of non-
payment of the Senior Indebtedness or the Subordinated Indebtedness.
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(h) Subordinated Lender agrees that Senior Lender owes no duty, fiduciary or otherwise, to
Subordinated Lender in connection with the administration of the Senior Loan and the Senior Loan
Documents and Subordinated Lender waives any right it may otherwise have to assert any claim therefor.

14. Notices of Default.

(2) Subordinated Lender hereby agrees to send to Senior Lender a copy of any default notice
sent by Subordinated Lender to Borrower under or in connection with any of the Subordinated
Indebtedness or ar ' ry of such notice to

Borrower. Senior a ,ﬁ mmbeﬁtﬂ fe r default notice sent
by Senior Lender rAindé 3?;0 eggf the Se dness or any of the
Senior Loan Doc o Nﬁ?gmgxt eorporc /ided, however, the
failure by Senior 7’ or Stb ated T stuch cox all not constitute a

default hereunder ' T]ﬂgnﬁ@dm@ntdbxﬁ@ip’ thefS ubordinated Lender of any
t a%u rdinatec

right or remedy hercunder, undfhtéleﬂ%l‘é’é @%?l?ﬁ%té & san Documents.

(b) Notwithstanding Section 14(a), prior to Senior Lender commencing any Enforcement
Action under the Senior Lc Cuments, Lender shall'provic notice of the default which
would permit the Senior I .ender to commence such Enforcement Action to Subordinated Lender, whether
or not Senior Lender is ebligated to give notice thereof to Borrower (cach,/ a “Senior Loan Default

Notice”) and shall permit Suberdinated Lender an opportunity to cure suchrdefault in accordance with the
provisions of this Section 14(b). The Senior Loan Default Notice may, in Senior I.ender's discretion, be

the notice given by Senior lerto Subordinated Lend rsuant to Section 14(a) above. If the default
is a monetary default relating to'a liquidated sum of money; Subordinated Lender shall have until five (5)
days after the later of (i) the giving by Seni el Notice and (ii) the
expiration of Borrower's cure provision, ifsz W »’cure such monetary

default; provided, however, in the event it & Cts ubordinated Lender

shall defend and harmless Senior Hen ] : rilities, obligations,
damages, penaltie nd disbursements imposed ouj it iinst Senior Lender
due to or arising h. Monetary COreyReiod n-monetary nature,

Subordinated Len the 'same perigdrit e, i er the Senior Loan
Documents to cur 1

15. Insurance and Condemnation. Subordinated Lender shall have no right to participate in
the adjustment or settlement of insurance losses and/or condemnation claims. Subordinated Lender
hereby further agrees, upon the request and at the direction of Senior Lender, to endorse in favor of Senior
Lender any and all checks payable to Subordinated Lender which represent insurance or condemnation
proceeds paid for claims relating to the Property in any way. Subordinated Lender hereby irrevocably
designates, constitutes and appoints Senior Lender (and its designees) as Subordinated Lender's attorney
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S

in fact (which appointment is deemed to be coupled with an interest), with full power to settle all
insurance claims relating to the Property and to receive all payments and endorse all checks with regard
thereto, to the full extent of all amounts secured by the Senior Loan Documents. Prior to the Payment
Date, the payment, collection and disposition of any insurance and condemnation proceeds shall be
governed by the terms of the Senior Loan Documents. The Subordinated Lender agrees that third parties
may rely upon this provision in dealing with any insurance or condemnation proceeds which affect the
Property including the payment of any proceeds or settlement of any claims under any insurance policies
affecting the Property.

ble agai o gt n s, pecive. exeoutors,
enforceable agair 11 ender g spective executors,
administrators, ot] gior| 1y freely assign the
Senior Indebtedne [mT ﬁm@ﬂt‘
17 N Tkll}s Document is th rop ded & Og . A hall b
. Nofticess oti 1es t er rov1 qr under this Agreement shall be
made in writing and. shall begg oiﬁﬂi?geﬁglg)rgcp sen Qs %al‘ly recognized| overnight delivery
service to the respective party at the address set forth below. Borrower acknowledges and agrees that
Borrower's right to receive any notic py of e given by ior Lender to Subordinated
Lender or by Subordinated Lender to Senior Lender, and the inclusion of Borrower in this Section is to
facilitate giving notice to Borrower, if desired by the party giving notice in its sole discretion. The
effective date of all notices hercunder shall be the date of personal deliveryor the next business day after
depositing in the overnight delivery service in the manner set forth above. The address for notice may be

changed in the same manner as sét forth above. The addresses for notice for the parties hereto are as
follows:

Senior Lender:

Borrower:

9901 Express Drive
Highland, IN 46322

Subordinate Lender: Styliades VI, LLC
9901 Express Drive
Highland, IN 46322
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18. Counterparts. This Agreement may be executed in any number of counterparts, all of
which when taken together shall constitute one and the same instrument.

19. Time is of the Essence. Time is of the essence of this Agreement.

20. Choice of Law. This instrument shall be governed by and construed in accordance with
the laws of the State of Indiana.

21. Wai TO THE MAXIMUM PERMITTED BY LAW,
BORROWER, m@m&&% \DER HEREBY
KNOWINGLY, HT TO A TRIAL
BY JURY IN RE ( m&m A OUT OF, UNDER
OR IN CONNI N V S O OF CONDUCT,

COURSE OF DEALX T}ﬁgmmm + @R EVRITTEN) OR ACTION
OF ANY PARTY xmla Y "%X EIR RESPECTIVE RIGHTS
UNDER THIS AGREEME ﬁlﬁ‘f%‘ ATION; ANY ACTION TO
RESCIND OR CANCEL THIS AGREEMENT, AND ANY CLAIM OR DEFENSE ASSERTING
THAT THIS AGREEMFNT WAS ] ENTLY INDUCE S OTHERWISE VOID OR

VOIDABLE). THIS WAIVER IS A MATERIAL INDUCEMENT FOR THE SENIOR LENDER
AND THE SUBORDINATED'LENDER TO ENTER THIS AGREEMENT.

22. Venue. “The parties hercto agree that at Senior Lender’s option, all actions or
proceedings arising directly, indireetly or otherwise in connection with, out of, related to or from this
Agreement shall be litigated oni¥y in courts naving a situs within the County of Lake, State of Indiana, or
the United States ; t. Each party to this
Agreement hereby v afy litigation brought
against it by anoth

23. It ower, Subordinated
Lender and Seni are no promises,
undertakings, repr ted Lender relative
to the subject mat XX h nent supersedes all
prior agreements and understandings among such parties relating to the subject matter hereof.
Accordingly, this Agreement may not be contradicted by evidence of prior, contemporaneous, or
subsequent oral agreements of the parties. There are no unwritten agreements among the parties.

24, Interpretation. Borrower, Subordinated Lender and Senior Lender and their respective
counse] have reviewed and revised, or requested revisions to, this Agreement and the usual rule of
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construction that any ambiguities are to be resolved against the drafting party shall be inapplicable in
construing and interpreting this Agreement.

25. Conflicting Provisions. This instrument shall control over any conflicting provisions of
the Senior Loan Documents and the Subordinated Loan Documents.

26. Further Assurances. Senior Lender, Subordinated Lender and Borrower agree to enter
into such additional documents and 1nstruments as may reasonably be required by the other party in order
to fully effectuate t!

[ ]

27. B ggﬁﬁu@l@ﬂtﬂ!ﬁ% X e benefit of Senior
Lender and Subc I i 0 r from any of its
obligations and lie m@TLgfmmMm Jocuments.

IN WITNES Tmsgocuﬁenﬁ 1st the pro deh (\ rty of be dul tod

(E£ ere caus is Agreement 10 be duly executed as
st abovgaﬁﬁnjr‘aﬁ Esoun%yaﬁecor

of the day and yea
SENIOR LENDER: RROW
FIRST MIDWEST BAN SJ9301, LL

@ . an Indiana | ability company
/) = -

By: [\ eamat .,t/laj ad Byf% ,Q 1

Its: Seonive Weord cidect JAM S THOMA S, Manager

SUBORDINATE LENDER:

STYLIADES VI, L.I(
a Florida limited 1 L Company

By: (Z

James The
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ANDREA COLSON
Seal
Notary Public - State of indiana
Porter County
My Commission Expires Oct 9, 2024.

STATE OF INDIANA ) SS:
COUNTY OF LAKE )

Before me the undersigned, a Notary Public for the State of Indiana, personally appeared JAMES THOMAS,
Manager of SJ9301, LLC, an Indiana limited liability company, and acknowledged the execution of this instrument
as his own free and voluntary act and as the free and voluntary act of said LLC for the uses and purposes therein set
forth this %l%’ﬁday of A’MK 2017.

ary Public

Documeﬁﬁgﬁgf\_\ X ity, Indiana
stateor [N NOT OF F1(OP#k @.% 3 ,'

COUNTY OF LAKL phidDocumentgis the [fi;ﬂpék:‘s{e A
Before me the undersigned, a NotdiaPulili pgam‘;,_ K S’{ WV\N un

of FIRST MIDWEST BANK, and acknowledg € CXecution o as his/her own free
and voluntary act and as the free and voluntary act of said Bank for the uses and purposes therein set forth this
day of A 2017.

¥ W B (4
7W T v-lf’UV‘I’ ary Public

County,

vedl

STATE OF INDIAT ) SS: ; |IC State of Indiana

COUNTY OF LAK! )

Before me the unde: >d, a Notary Public for f :S THOMAS,
Manager of STYLL A, LILC, an Indiana Jrs e execution of this
instrument as his ov I'woluntary act and ae uses and purposes
therein set forth this Nl 4@ 2017.

AN {A[:({:l;'\ W LYV [/}, Notary Public

My Commission Expires:

Resident of County, Indiana

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each
social security number in this document, unless required by law. Victor H. Prasco

Document Prepared By: Victor H. Prasco, Burke Costanza & Carberry LLP, 9191 Broadway, Merrillville, IN 46410

{File: 01857033.DOCX} Page 14 of 14



518182
EXHIBIT A

Parcel 1:

Lots 1 and 2 In Security Faderal Bank Addition, an Addition to the Town of St. John,
Indiana, as per plat theregfgecordedrAugustyld«t99 1\ in Plat Book 70, page 65, in
the Office of the Recorderﬁﬁ@ RS

Parcel 2: NOT OFFICIAL!

Lot 3 in Securit@é@ryﬁﬂlm%iﬁ BREDERD SR WG o the Town of St.

John, Indicnas as pethbt]jq@mp(fqnmey‘ Rivcgipyde3? in Plat Book 72, page 67, in
the Office of the Recorder of Lake County, Indiana.

Parcel 3:

Part of the Northwest"Quarter of the Northwest Quarter of Section 33, Township 35
North, Range 9 West,of the 2nd Principal Meridian. Commencing at a point on the
North line of said"Quarter Quarter Section which is 163 feet East of the Northwest
corner thereof and rtnning thence South parallelwith the West line of said Quarter
Quarter Section 13745 feet; thence East paraiiél with the North line of said Quarter
Quarter Section 100 feet; thence Nagt R""" allel with the West line of said Quarter
Quarter Section 137.5 feet to the Eu-u:ivg,oa ; thence West along the North
line of said Quarter Quarter Segt :

County, Indiana.

Parcel 4:

The East 37 feet of the West"1'63%fee e North 137.5 feet of the Northwest
Quarter of the Northwest Quatter of Section 33, Township 35 North, Range 9 West of
the Second Principal Meridian, in the Town of St. John, Lake County, Indiana.

EXCEPTING THEREFROM the following four (4) descriptions:

{1) That part appropriated to the State of Indiana pursuant to Agreed Finding and
Judgment filed March 1, 2007 under Cause #45C01- 0310-PL-243 and recorded
March 12, 2007 as Instrumient No. 2007-021337 and March 20, 2007 as Instrument
No. 2007-023424, described as follows:




A part of the Lots 1 and 2 in Security Federal Bank Addition, the plat of which is
recorded in Plat Book 70, page 65, in the Office of the Recorder of Lake County,
Indiana, and being Parcel 7, Indiana Department of Transportation L.A. Code 3843,
described as follows: Beginning at the northwest corner of said Lot 1; thence North
88 degrees 58 minutes 42 seconds East 27.26 feet along the north line of said Lot 1;
thence South 51 degrees 57 minutes 48 seconds West 17.43 feet; thence South 3
degrees 09 minutes 07 seconds West 52,72 feet; thence South 2 degrees 12 minutes
14 secon outh 88 degrees

58 minut 2@ qmm i west corner of
said Lot - I« egrees minutes 15 seco .49 feet along
the west i ng 4281 square
the west [ o' . PYA (PR FTCTAL!

This Document is the property of
(2) That partappro ﬂ’}atjddﬁﬁth State ofﬁ iana %ic’f ant to Agread Finding and
Judgment filed Marc * -PL-243 and recorded
March 12, 2007 as Instrument No. 2007 021336 and March 20, 2007 as Instrument
No. 2007-023424 cribe VS:

A part of the Northwest Quarter of the Northwest Quarter of Section 33, Township 35
North, Range 9 West, Lake County, Indiana, and bein cl7A, Indiana
Department of Transportation L.A. Code 3843, described as follows

Beginning at a peint cafthe northiline of said saction North 88 degreaes 58 minutes 42
seconds East 263.00 feet from the no est corner of said section designated as
point "5" o ument

9907799. 1t of beginning is
on the no 17 minutes 15
seconds E ce South 88
degrees legrees 05
minutes 1 in Security
Federal B Jage 65, in the
Office of t s wutes 15 seconds

West 30.01 feet along the prolonged east line of sald lot to the north line of said
section; thence North 88 degrees 58 minutes 42 seconds East 137.00 feet along said
section line to the Point of Beginning. Containing 0.088 acres, more or less, inclusive
of the presently existing right of way which contains 0.063 acres, more or less, for a
net additional taking of 0.025 acres, more or less.

(3) That part of Lot 3 in Security Federal Bank Addition to the Town of St. John,
Indiana - Phase Two (being a subdivision of part of the West Half of the Northwest
Quarter of Section 33, Township 35 North, Range 9 West of the Second Principal




Meridian according to plat thereof recorded in Book of Plats 072, Page 67, bounded
and described as follows: Commencing at the northwest corner of said Lot 3; thence
South 89 degrees 17 minutes 20 seconds East along the north line of said Lot 3 a
distance of 150.77 feet to the northeast corner of said Lot to the Point of Beginning;
thence South 00 degrees 37 minutes 00 seconds East along the east line of said Lot
3 a distance of 131.00 feet to a corner of said Lot; thence North 89 degrees 17
minutes 20 seconds West parallel Wlth the north line of said Lot 3 a distance of 88.77
feet; thence North 00 de ds West parallel with the east line
of said Lot 3 a distance
degrees 17 minutes

{ana, Phase Two,
in the Office of
= or less,

Lot 3in
as per pl
the Lake

'lul:|A|n\




)

(legal description)
Commonly known as:

Parcel No(s).
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