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DEFINITIONS

Words used in multiple sections of this docum defin e and oth Or re defined in Sections 3, 10,
12, 17, 19 and 20! Certain rules regarding the usage of words usediin this document are also provided in Section 15.

(A) "Security Instrument™mecans this document, which is dated AUGUST 22, 2017 , together
with all Riders to this document.
(B) '"Borrower'! MICHAEL BRACEY D YOLANDA BRACEY, SBAND AND [FE

Borrower is the mortgagor under this Security I

(C) "MERS"isl nage Electronic Registrat \'1 RS is a separate corpor that is acting solely
as a nominee for ~and Lender's succes C NMERS is the mortg ider this Security
Instrument. ME| vized and existing nder he : _ ejaware, and MERS ing address of P.O.
Box 2026, Flint, 1 26_anda street ad 5ot 190 EN  oorhees Street, S ille, IL. 61834. The
MERS telephone

(D) "Lender"is AC

Lender is a INDIANA CORPORATION organized

and existing under the laws of INDIANA
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Lender's address is 4000 WEST LINCOLN HWY, PO BOX 10768, MERRILLVILLE, INDIANA
46411-0768

(E) 'Note"means the promissory note signed by Borrower and dated =~ AUGUST 22, 2017

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-TWO THOUSAND TWO HUNDRED
EIGHTEEN AND 00/100 Dollars (U.S. $ 152,218.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2047

(F) "Property" means the property that is descrlbed below under the heading "Transfer of Rights in the Property."
(G) '"Loan'" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustabl

0 Condomi DoeHEent is
NOT OFFICIAL!

This Document is the property
(I)  "Applicable L means E{E glc b{fﬁ aﬁp@iﬁamtes regulations, ordinances and
administrative rules and orders a(ﬂ-llz}tel E)e ecp f;&a we&#S applicable final, non-appealable judicial
opinions.
(J) "Community Associati as, Fe ssmer ans all dv 1ssessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.
(K) "Electronic Funds Traasfer' means any transfer of funds, other than & ion originated by check, draft,
or similar paper instrument, whichyis initiated through an electronic termina!, telephonic instrument, computer, or
magnetic tape so as t0 order, instruct, ‘or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited ¢ t-of-sale transfers, auton -ller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers
(L) "Escrow Items''means those items that are dgs ,
(M) 'Miscellaneous Proceeds means any conipens proceeds paid by any
third party (other than N 5y for: (i) damage to, or
destruction of, the Ity (iii) conveyance in
lieu of condemnat _ on of the Property.
(N) "Mortgage I otec d : fault on, the Loan.
(O) 'Periodic P egularly sche @m& TIOU! >st under the Note,
plus (ii) any amou 3 his Security Thaty
(P) "RESPA"m Se 8 d its implementing
regulation, Regulatlon X (12 C.F.R. Part 1024), as they might be amended from time to t1me or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.
(Q) '"Secretary" means the Secretary of the United States Department of Housing and Urban Development or his
designee.
(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT NUMBERED 207 AS SHOWN ON THE RECORDED PLAT OF SAVANNAH RIDGE UNIT 6, IN
THE TOWN OF MERRILLVILLE, RECORDED IN PLAT BOOK 64 PAGE 15, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.

A.P.N.: 45-12-16-352-006.000-030

Document 1s
NOT OFFICIAL!

This Document is the property of

which currently has’the address 'Eil il‘ ai{ 0’{;}‘1 PIRCCOI‘ der!
° [Street]

MERRILLVILLE , Indiana 46410 roperty Address"):
[City] '

TOGETHER WITH all'the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures.r or hereafter a part of the property. All r 1ts and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security
Instrument, but, if necessary ply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all'of those interests, including, but not limited to, the right to foreclose
and sell the Property;'and to take any action requ1re\)\3§ﬂvﬁq’d,c;; including, but not limited to, releasing and canceling

this Security Instrument. SN /\( \

BORROWER CQVENANTS that Borrow‘& s lawfully s‘s";' of the estate hereby conveyed and has the right
to mortgage, gra sonvey the Property ar that the Property_ is unencumbered, c: or encumbrances of
record. Borrower and will defend generd;ly fhe title 1o.thc:;(’roperty against ali 1d demands, subject
to any encumbrar d. <

THIS SECU MENT, combme§ v};‘f@; vb;{mnants for nationa) ‘orm covenants with
limited variations sonstitute a uniforisecurity instrument ¢ rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Appllcatlon of Payments or Proceeds Except as otherwise descrlbed in this Section 2, all payments
accepted and applied ied in the foll fer of priorit

First, to the E uins o be paia oy J_,cuum.u, N nthly charge by the

Secretary instead lﬁﬁm&n 1S
Second, to a cial assessments, leasehold or ground od and other hazard
Né OFFICIAL.

Third, to int ue under the Note;

Fourth, to amorti T]ﬂmeDﬁﬂnmﬁmbts &hwm&p&n@g&f nder the Note.

Any application of paymengsy.i l? ¢ds to principal due under the Note
shall not extend or pastpone th:§h ate or ange efaim usrg Efflzf}%seno 'Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid i a sur ") to le for pay nounts due for: (a) taxes and
assessments and other items which ean attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiumg for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums | paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These items are called
"Escrow Items." |At origination or at any time during the term of the Loan, L.ender may require that Community
Association Dues, Fees, and nents, if any, be escrowe rrower, and such dues, fees and assessments shall

be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay I.ender the Funds for Escrow Ite'ns\uniess L ender waives Borrower's obligation to pay the Funds

for any or all Escrow Items. Lender may waive Bonower 3 ob':gatlon to pay to Lender Funds for any or all Escrow
Items at any time. »such waiver may only b& u- writing, In the-gvent of such waiver, Borrower shall pay directly,
when and where | amounts due ford a.'l‘y Escrow-temsdor which payment of 1as been waived by
Lender and, ifLe ires, shall furnish tolender TeCEIpts evigencing such payme such time period as
Lender may requi : ligation to rake.such paYanients and to provide 1 for all purposes be
deemed to be a co went contained 1 Fiis LmﬁL. ity “Instrument, as tk ant and agreement"
is used in Section bligated to pay Escrow items direotly, pu and Borrower fails
to pay the amount 2 ay exercise its rightsA pay such amount and

Borrower shall then be obligated under Sectlon 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the F unds,
Lender shall not be required to pay Borrower any interest or earnings on ‘the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I

4. Charge ay all Laxcb, a>>c>>111t:11|.>, pr. ‘-,A tions attributable to
the Property whic H ysround rents on the

Property, if any, ¢ ssociat ees and As € t that these items are
Escrow Items, Bc é)n ; A '

Borrower sh drscharge any lren which has rlorlty over this Secur. at unless Borrower:
(a) agrees in writing to Doeumtmtamr tpl'r ndi)ﬁ table to Lender, but only

so long as Borrows perfor Qgty 'good faith by, or defends against
enforcement of the lien in, legal procee ngs wﬁﬁgn €r s opinion opgge to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisf: toLe ating to this S¢ trument. If Lender determines

that any part of the Property is subject to a lien which can atiain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall

satisfy the lien or|take one or.1 of the actions set forth above in this Sec

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited te, juakes and floods, for w! -nder requires insurance. This insurance shall be

maintained in the amounts (mcludmg deductible levels) and for the periods that Lenderrequires. What Lender requires
,' I7

pursuant to the preceding sentences can change du h’{glf i of the Loan. The insurance carrier providing the

insurance shall be chosen by Borrower subject to-J nder’s disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may reguite Borrower icpay, in connection withthis Loan, either: (a) a
one-time charge f 3. zone determination, -Gertification-and ﬁracl ing services; or (b) a me charge for flood
zone determinatio tification services aad suLsequent charges each time remapp milar changes occur
which reasonably 5U *etermmatrog orceriifl c.atron Borrower shall al¢ ible for the payment
of any fees impost LEmergency Mzmaga w of any flood zone
determination res: stion by Rorrowefl i

If Borrower fails y of the coverages described above, 1 y surance coverage, at

Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to-Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Appllcable Law requ1res interest to be paid on such i insurance proceeds Lender shall not be

required to pay Bc ’ fc

retained by Borrov
the restoration or |

H& Insurance proceeiE amd,shall

other third parties,
ion of Borrower. If
insurance proceeds

shall be applied to excess, if any, paid
to Borrower. Suct N ﬁ F)i er, Anij)!
If Borrower o 1surance claim and

i)rty, Lender may file, negotiate and settle any
E3FORINKENTA € 018 ]Iil&a
fW}’ perlod M

then LenﬂrlEaL
or otherwxse B

ut, or if Lender acquxresti?xtgroperty :XL?{ Section %g

surance carrier has
begin when the notice
ywer hereby assigns

related matters. If
offered to settle a clai
is given. In either

to Lender (a) Borr

=r's rights to any insurance proceeds in an amount not to exceed the amc

ts unpaid under the

Note or this Security Instru ud (1 3 of Bc s rights 1 the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may the insurance proceeds cither to repair or restore the
Property or to pay amounts unp nder the Note or this Security Instrume: ther or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at leas year after the date of oceupancy,dunless I ender determines that this requirement

shall cause undue |
control.

7. Preservat

damage or impair
maintain the Prope
Unless it is determ
promptly repair th

i

iship for the Borrower or unless e>$t‘enuating circumstances exist which ¢
L1 h Ir

r

beyond Borrower's

yer shall not destroy,
'ty. Borrower shall
ue to its condition.
ble, Borrower shall
e or condemnation

proceeds are paid i th damage to the Pro}» ', j}m‘rower shall be p¢ pairing or restoring
the Property only sed proceeds for-suct purposes Eender eeds for the repairs
and restoration in a single payment or i1 a series of progress payments as-the work is completed. If the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’'s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its mterest in the Property and/ or rrghts under thrs Securrty Instrumem including its secured
position in a banki s s ing the Property to
make repairs, char u aoors and windows, @rain W iminate building or
other code violatio t ler may take action
under this Section so. It is agreed that

Lender incurs no 1
Any amounts
Security Instrumer

payable, with such i

If this Securi
Borrower acquires
merger in writing,

10. Assignm
and shall be paid t

If the Propert
if the restoration ¢
restoration period
opportunity to insp
such inspection she
or in a series of pr
- Law requires inter

L

OB, -

Le der under this Sectlop shall become additional dc

It SN LRSS 26 eING ORI pettyieb,
gst, uponﬂhté:e ﬂk@@e{,ﬁmyvﬁ? gRayment.

Instrument is on a leasehold, Borrower shal comply wrth all the proy
title to the Property, the leasehold and the fee title shall not merge unles

- of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds ¢
ender.

damaged, Miscellaneous Proceeds shall be applied oration or
epair is economically feasible and Lender's security is not lessened. D
.ender shall have the right to hold such Miscellaneous Proceeds unt
such Pr y-to ensure the work has t ompleted to Lender's satis

e undertaken promptly. Lender may pay for the repairs and restoration ir
ess payments as the work is comr)lered Unless an agreement is made in
be pa1d on such Mlscellanﬂous Brocc'-ds d.ender shall not be requi

wer secured by this
ement and shall be

ons of the lease. If
iender agrees to the

hereby assigned to

jair of the Property,
ng such repair and
Lender has had an
tion, provided that
ingle disbursement
iting or Applicable

pay Borrower any

h Miscellaneous Prsr‘eeds If the res: oratlon or repair is not economically feasible or
ened, the Mlsce{laneous Procecds shisi] be applied to the sur -ed by this Security
Ine, with the excess, if aiiy; pald t’) Borrower. Such/! :ous Proceeds shall

interest or earning
Lender's security v
Instrument, wheth: he
be applied in the o i.for in Section 22

In the event ¢ destruction, or 16534 m A *"he ot the Property, tl
applied to the sum ecurity Tnstrument. whether or not ther
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

s Proceeds shall be
2ss, if any, paid to
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfelture of the Property or other material impairment of Lender s interest in the Property or

rights under this $ ty In t. The proceeds of any awar dorclaim fi oes that are attributable to the
lmpalrment of Ler ity ai€ 1iCiCuy assigiiCl agl
All Miscellar m@mutm@ntoxisd Ry 11 be applied in the

order provided for

11. Borrow: N@T @'FIF I\JQI’VAE’. me for payment or
modification of an tion of the sums secured by this Securlty nstrument granted by L to Borrower or any
Successor in Interest of” Thaslﬂmmentd&st Wmvﬁﬁ ny Successors in Interest
of Borrower. Lender shall not betﬁaé i‘ 2ﬂ{ é@% fxeﬁxr? if%:%i Successc Interest of Borrower
or to refuse to extend(time for paymient or otherwise mod#ty a % ‘the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in ex ing any nedy i ling, withc tion, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or.preclude the exercise of any right or remedy

12. Joint and SeveraliLiability; Co-signers; Successors and Assigns orrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer™): (2) is co-signing this Security Instrument only to mortgage,
grant and convey co-sig terest in the Property u g'terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that L.ender and any other
Borrower can agree to extend, modify, forbear or n}&'té}éﬂ‘;}' C mmodations with regard to the terms of this Security
Instrument or the Note without the co- signer's cQfsputs ;

Subject to the provisions of Section 17 St Successor - Trdnterest of Borrower who assumes Borrower's
obligations under surity Instrument in wriu'lg, and is approvee;l by Lender, shall obtai f Borrower's rights
and benefits under rity Instrument. Borrowe" shail not be rf.fi eased from Borrow ations and liability
under this Security unlessiLender agrPes ito.such rf'xease in writing, The ¢ | agreements of this
Security Instrume; cept as prov1defrzmk,m0’m‘m 1 9) and benefit the assigns of Lender.

13. Loan Cl] 1y charge Borrowerfees for services pfc yn with Borrower's
default, for the pury € 1y scurity Instrument,

including, but not limited to attorneys fees, property inspection and valuatlon fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been glven to Lender until actually received by Lender. If any notice

required by this S ty Inst t under Applicable Law, the Applicable Law requirement will
satlsfy the corresp UiiS OCCUriLy MISLIUITICIIL. ¢

15. Governi umeﬁtm&g all be governed by
federal law and th M .ctlon m whlch the Property is located.

All rights an i I%tf I‘Ab}_}‘ ¥ :nts and limitations

of Applicable Law icabledLaw might expllcltly or 1mpllcltly allow the parties to agre ontract or it might
be silent, but such silen M@Oﬁnmmaﬂ)ﬁhﬂ mpe bp€ontract. In the event that any
provision or clause of this/Securi H ‘;ﬂeﬁl@% éﬂj % g{z Law, such conflict shall not affect
other provisions of this Security Instrument or teW can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the ine ge ds in il oular sha d include the plural and vice
versa; and (c) the word "may'givesssole discretion without any obligation to take any action

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Proj or a Beneficial Interest in Borrower. / 1.this Section 17, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tit orrower at a future date chaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower\lé;sdd @iytransferred) without Lender's prior written consent,

Lender may require.immiediate payment in full of 51550 ‘by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisess;prohibitedis ji:ppllcable Law,

If Lender ex this option, Lender stimf give-Borroweraiotice of acceleration. T ice shall provide a
period of not less t s from the date the.noﬁc; {Ssrvertin aceordance with Sectic in which Borrower
must pay all sums his Security Instru;nent 1f Borrower fails to pay thes¢ ‘0 the expiration of
this period, Lende y.remedies perrmtt;d tissscurity Instrumer r notice or demand
on Borrower. =

18. Borrow: te ¥ ns, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (jii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17. -

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servrcer the address to which payments should be made and any other

information RESPA requires in connection wit ftransfer of ser If the Nofe is sold and thereafter
the Loan is service Uidil UIC puiciiasci 01 Wic s rv1cmg obllgatlons
to Borrower will r D&ﬂ eumentalls:e N nd are not assumed
by the Note purch: th rse provided by the Note purchaser.

20. Borrowe f laré iG ﬁm 0 reimburses Lender
(or any entity that e Note for certain losses it may incur if Borrower does not ne Loan as agreed.

Borrower acknowledg thaBarowet ilSldIhﬁliplIlﬂp@ﬂﬁy ﬁgf he contract of insurance

between the Secretar rrd Lend ?Re ﬁbq;? greement | . Lender and the
Secretary, unless explicitly authorlze to do so %cq: iil L!&Eé]g)gfd%f

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those|substances defined
as toxic or hazardous substanc [lutant y Envi 1tal Law lowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxicpesticides and herbicides, volatile solvents, materials
containing asbestos or forma!dchyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws

Ve

of the jurisdiction where the [ orty is located that relate to health, safet: -nvironmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environ: Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o"“ ﬁ“hx:APm}/)erty Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that 1’.(’\@47‘ 01dt’%ﬁ%f any Environmental Law, (5) which creates an

Environmental Condition, or (¢) which, due tc:;'ﬁi f presence, i;s}ei‘;or release of a Hazardous Substance, creates a

condition that adve f{ects the value of the }E’iﬂ €I [yle=d he=pr ecbdiﬂ g two sentences shall ’ly to the presence,
use, or storage on erty of small quangtres of Hazardohscubstances that ape » recognized to be
appropriate to nori 2l uses and to ma&;)tenance off the Ef"operty (including ited to, hazardous
substances in cons: X, INC VD ‘ﬁr«;\\

Borrower sh: ender written nofiBF (2) any inve 4, lawsuit or other
action by any gove: yag gt 1zardous Substance

or Environmental Law of which Borrower has actual knowledge (b) any Envrronmental Condltlon including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose thls Securlty Instrument by ]udlClal proceeding. Lender
shall be entitled tc ion 22, including,

but not limited to es and cosis of titie eyidenc
23. Release. H@Gum ntyllsrl. zlease this Security

Instrument.. Lende o e f the fee is paid to
s tird party for s N"@ﬁ@ﬁﬁfﬁhﬁyz ,,
24, Waiver uation and Appraisement. Borrower waives all right of val \ppraisement.
This Document is the property of

the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

m&-ﬂ% N (Seal)

4 W 4
DMACXT AL (Seal)
MICHAEL BRACEY -Borrower A BRACEY H'USBAND D -Borrower
(Sca}) (Seal)

-Borrower -Borrower

(Seal)
-Borrower
!
Witness: Witness:
INDIANA FHA MORTGAGE - MERS DocMagic €
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[Space Below This Line For Acknowledgment)

State of INDIANA
County of \Q\(Q -
Before me, Mm L@rﬂgs

of Notary or other officer)

(nar

This instrument w.

cach/Social Security number in

1gnature of Preparer

DA na (fn/zcai

Printed Name of Preparer

Loan Originator: DEBORAH BENNETT, NMLSR ID 1566429

Loan Originator Organization: LAKE MORTGAGE COMPANY, INC. , NMLSR ID 120301
INDIANA FHA MORTGAGE - MERS Dociiagic €
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