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When recorded mail to: 11119596

FAMS-DTO Rec T

3 First Ameﬂcgl;’vsalywo_,

Santa Ana,

PennyMa | 20795.1 MOD REC
RE: MADERA ___Srtianga_rg_. i

Investor Loan #: FH A Case No

Lender's Loan I;y{er:
MIN: 1012640712

>: 888-679-6377

Borrower ("I")"

Lender or Servicer (

Date of first lien 1 CH 31, 2015

Loan Number: 8

Property Address

VIf more than one Borrower or Mortgagor is executing this document, ¢€ach is referre ."For purposes of this document words signifying
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If my representations and covenants in Section 1 continue to be true in all material respects, then this Home
Affordable Modification Agreement ("Agreement") will, as set forth in Section 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may
previously have been amended, are referred to as the "Loan Documents.” Capitalized terms used in this Agreement
and not defined have the meaning given to them in Loan Documents.

T understand that after I sign and return two copies of this Agreement to the Lender, the Lender will send me a signed
copy of this Agreement. This Agreement will not take effect unless the preconditions set forth in Section 2 have been

satisfied.

1. My Representations and Covenants. I certify, represent to Lender, covenant and agree:

A

F.
G.

[Check box if followi wpltes Ji

I am experiencing a financial hardship, and as a result, (i) I am in default under the Loan Documents or
my default is imminent, and (ii) I do not have sufficient income or access to sufficient liquid assets to make

the monthly mortoace nayments now or in the near future:
](3::;’ ; ‘ Jmmwhig 1 esidence, and the
There DS Aopeln B¢ Boeoolio/Be e koo o 1 signed the Loan

Docun - ‘mss1ble change would be any transfer that the Lender i 15 law to allow, such

asa transfer (o < ddlonienioVeafamilp menbarssidase spdase gndomgstieparnensf (e sodersigned in the event
of a death vorce or marriage;
the Lake County Recorder!

I have provided documentation for all income that I receive (and I understand that I am not required to
disclose child support or alimony unless T chose to rely on such income when requesting to qualify for the
Home Affordable Modification Program ("Program™));

Under penalty of perjury, all documents and information I have provided to Lender in connection with this
Agreement, including the'documents and information regarding n ity for the Program, are true
and correct;

If Lender requires me to obtain credit counseling in connegtion with the Program, I will do so; and

I have mzde or will make all payments requirgs under a Trial Period Plan.

[0 H. I was discharged in a Chapter 7 3 .- ' eeding subsequent to the execution of the Loan
Docun Based on this represe esthat [ will not have pers ability on the debt
pursua Agresment.

2. Acknowleds econditions to Vg ~ sl onderstand 2nd ac! t

A. Ifprio 1es that any of my

representations in Section 1 are no longer true-and correct or ... y covenant in Section 1 has not been
performed, the Loan Documents will not be modified and this Agreement will terminate. In that event,
the Lender will have all of the rights and remedies provided by the Loan Documents; and

I understand that the Loan Documents will not be modified unless and until (i) the Lender accepts this
Agreement by signing and returning a copy of it to me, and (ii) the Modification Effective Date (as defined
in Section 3) has occurred. I further understand and agree that the Lender will not be obligated or bound
to make any modification of the Loan Documents if I fail to meet any one of the requirements under this
Agreement.
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3. The Modification. If my representations and covenants in Section 1 continue to be true in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents will
automatically become modified on SEPTEMBER 1, 2017 (the "Modification Effective Date")
and all unpaid late charges that remain unpaid will be waived. I understand that if I have failed to make any
payments as a precondition to this modification under a Trial Period Plan, this modification will not take effect.
The first modified payment will be due on SEPTEMBER 1, 2017

A
B.

The Maturity Date will be: AUGUST 1, 2047

The modified Principal balance of my Note will include all amounts and arrearages that will be past due
as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow advances and
other costs, but excluding unpaid late charges, collectively, "Unpaid Amounts") less any amounts paid
to the Lender but not previously credited to my Loan [Check box if following applies: [] and less

Principal in the amount of $ N/A which has been forgiven]. The new principal
balance of mv Note will ha € 264 230 77 (the "“New Principal Balance™). I understand that

by agr ] g 1pé lI&Tr:l;:aic:h Amounts
e G 501 b4 L or vy 8 o TN ad that this means
N@'f OFFICIAL!

Interes 4.375 % will begin to accrue on the ey ipal Balance as of

AUGUST J T:lus Docummﬂth&piw;r n thé e Principal Balance will
}’ - . A 4 ! .f L i
be due PTEMB%hé 22‘:&(6 o ty é ésg}nﬂlé i(':. edule fo odified Loan is as

follow

Years

Month! Estimated |
Principal Monthly Total Number of
and Interest Escrow Payment onthly yment Monthly
Payment Amoun Amount* rment* rins On Payments

Intere
Interest Rate Change
Rate Date

1-31 4.375%08/01/2017 819.9¢ 489 .4: ., 309041 09/01/2017 360

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my
total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple interest rate.

I understand that, if I have a pay option adjustable rate mortgage loan, upon modification, the minimum
monthly payment option, the interest-only or any other payment options will no longer be offered and that
the monthly payments described in the above payment schedule for my modified Loan will be the minimum
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payment that will be due each month for the remaining term of the Loan. My modified Loan will not have
anegative amortization feature that would allow me to pay less than the interest due resulting in any unpaid
interest being added to the outstanding principal balance.

D. I will be in default if I do not comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then in the event of default under the
Loan Documents, as amended, the interest that will be due will be the rate set forth in Section 3.C.

4. Additional Agreements. I agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, Unlass\()\a AoV b \daAhan ek Vs \dedddeerll (1) \ thé borkdWwer\ahd \dd borkawer\ ke
di\m.\‘\ AAMLL UL AL AL A ah A .\ Tata b de Vb d 3 2 LA A Statat A ) A l JUREYE TRV L AU W R N X WV W Y ““QWbN\th\NO

ATVIVTTIVITVAVT@VVTT L & Q Q
3‘5%@ LT e
A\
B. Thatt N Q’JQGQE(EAIIEJAL!& o >riod Plan or other

Workc P usly entered into with Len
]Iu Pocument is the property of

C. To comply, exceptto m modifi t, with all covenants, agreements,
and requirements of L mmﬁm all payments of taxes, insurance
premiums, assessments, Escrow Items, impounds, and all other payments, the amount of which may
change riodicallv over the term of my Loan.

D. That this Agreement constitutes notice that the I ender's waiver asto payment of Escrow Items, if any, has
been revoked, and I'have been advised of the amount needed to fully fund my escrow account.

E. That the Loan Documenis as modificd by this Agreement are duly valid, binding agreements, enforceable
in accordance with their terms and are hereby reaffirmed

F.  That all terms andypievisions of the j-0an Documenis;sexcept as expressly modified by this Agreement,

remain in|full force and effect; nothing 1 Aoreement shall be understood or construed to be a
satisfactiori or release in whole or in paj iie\ohfigations contained in the Loan Documents; and that
except as.otherwise specifically provids asexpressly modified by, this Agreement, the Lender
and I will be bound by, and will conipty fie-terms and condition the Loan Documents.
G. That, ¢ fodification Effective Da ! ing any other provisi Loan Documents,
ifall o f'the Property or aiyiinterest\n itisso 1d or transferred der's prior written
consen at its option, requ gdiate payment in full of: 1 by the Mortgage.
Lende: 5 ion if stdizranfoderal law, rules o bit the exercise of

such o o 7 1der shall give me
notice of acceleration. The notice shall provide a period of not'less than 30 days froin the date the notice
is delivered or mailed within which I must pay all sums secured by the Mortgage. If I fail to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by the Mortgage
without further notice or demand on me.

H. That, as of the Modification Effective Date, I understand that the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as permitted under the
Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property will not be
permitted, under any other circumstance, to assumethe Loan. Except as noted herein, this Agreement may
not be assigned to, or assumed by, a buyer or transferee of the Property.
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That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the Note,
such provision is null and void.

That, I will cooperate fully with Lender in obtaining any title endorsement(s), or similar title insurance
product(s), and/or subordination agreement(s) that are necessary or required by the Lender's procedures
to ensure that the modified mortgage Loan is in first lien position and/or is fully enforceable upon
modification and that if, under any circumstance and not withstanding anything else to the contrary in this
Agreement, the Lender does not receive such title endorsement(s), title insurance product(s) and/or
subordination agreement(s), then the terms of this Agreement will not become effective on the
Modification Effective Date and the Agreement will be null and void.

That I will execute such other documents as may be reasonably necessary to either (i) consummate the
terms and conditions of this Agreement; or (ii) correct the terms and conditions of this Agreement if an

error i- Antantad O ““"‘A‘.P“ AL AL A cemmsan aead T .....l....‘..i- A oab e fal . ‘—‘—“L’d Agrwment ora
letter & correction v vided t Lender's option,
this Ag %@%m u% ot to sign any such
correct ifon, thétermso Of'1 an Documents shall 11 force and effect,

such te % t bl ification under the
Home Jé Jm Wmfﬁ E‘!

Mortgage El m thlﬁ( 1organized and existing
under thé laws of D m er of P.O. Box 2026, Flint, MI
4850142026, (888) 6%% %ﬁ%ﬂ%s@w with MERS who has only
legal title to the interests granted by the borrower in the mortgage and who is acting solely as nominee for
Lender and Lender's suecessors and assigns, MERS hasthe right: to cxerciseany or all of those interests,

including, ' but not limited to, the right to foreclose and sell'the Propeity;.and to take any action required
of Lender /including, but not limited to, releasing and canceling the mortgage loan.

That Lender will coll 'd record personal information, including t limited to, my name, address,
telephone number, social security number, credit score, income, payment history, government monitoring
information, and information about account balances and activity. In addition, I understand and consent
to the disclosure of srsonal information anc terms of the Trial Period Plan and this Agreement
by Lender to (i) the U.S. Departmeni of' the Treasury, (i1) Fannie Mae and Freddie Mac in connection with
their responsibilities under the Home Affordabitiy and Stability Plan; (iii) any investor, insurer, guarantor
or servicer that owns, insures, guara Ages my first lien or subordinate lien (if applicable)
mortgage. loan(s); (iv) companies th ervices for the Home Affordable Modification

Program and the'Second Lien Modiii (v) any HUD certified housing counselor.

That if ment related to the ‘or this Agreement i placed, misstated,
inaccu ts_the'true and co¥ iditions of the Loz d, or is otherwise
missin, rwith'the Lende ute, acknowledg liver to the Lender
any do Denderdeems ne e Note is repla ereby indemnifies
me age 1onthe N Al dogt quests of me under

this Seciion 4.IN. shall be reierred to as "Documenis.” 1 agrec 1o Aelivei uic Documents within ten (10)
days after I receive the Lender's written request for such replacement.

That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total monthly payment. Furthermore, the date on which I may
request cancellation of mortgage insurance may change as a result of the New Principal Balance.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - MERS

DocMagic €Rarmms

Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3157 3/09 (rev. 10/10)
IN3157ZLMA 10/25/16

Page 5 of 8

www. docmagic.com



[Check box if following applies:]

[ P. If myLoanDocuments govern a home equity loan or line of credit, then I agree that as of the Modification
Effective Date, I am terminating my right to borrow new funds under my home equity loan or line of
credit. This means that I cannot obtain additional advances, and must make payments according to this
Agreement. (Lender may have previously terminated or suspended my right to obtain additional advances
under my home equity loan or line of credit, and if so, I confirm and acknowledge that no additional
advances may be obtained.)

In Witness Whereof, the Lender and I have executed this Agreement.

PENN C LOAN SE LC Mortgage Electronic Registration

Syspems, Inc.
Lender / «‘?’L}\)
By: 'Michael DypaW

Senior V)5 Raren Denton
ssistant Secretary

Date

ﬁﬂ b('{ ﬂﬂ (Seal)
RAUL MADERA b -Borrower
(Seal)

-Borrower

(Seal)

\ -Borrower
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[Space Below This Line For Acknowledgments]

LENDER ACKNOWLEDGMENT

State of INDIANA

SS:
County of
Be it remembcr\;(that onthe_ day of , before me,
\ (name and title of officer taking acknowledgment)
personally appeared ;
N\ of the PENNYMAC LOAN SERVICES LLC
\ company,

known to me to be the person Whose na

. n modification agreement, who being by
me duly sworn, deposes and says thayfie/she K

county of :
that he/she is ENMMAC LOAN SERVICES LLC
company;
that he/she knows the corpbralg oregoing conveyance is the
corporate seal of said cg ] t he/she signed his/her
name to said instrumerit b of said company;

and acknowledged as his/her free and
voluntary act, for the : d said conveyance
by its said officer
IN WITNESS day of
Notary Public
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Ventura )

oOn August8, 2017

vas , Notary Public
personally appeare
who proved to meon

pdl fitle of the officer)
DENTON
subscribed to the

his/her/their autha e instrument the
person(s), or the

| certify under
paragraph is true

A A, RIVAS t
ublic - California

1turg County
siop # 2172768
“xplres Nov 19, 2020_

WITNESS my

LYNN

:

Signature




BORROWER ACKNOWLEDGMENT

State of _INDIANA

SS:
County of L&U“e/
Before me, 6M(f€ ZMV‘M

this

Wiy,
\\‘“ iy,
w‘ (el U %
2

DA
"’Hurm\\“

This instrument w

I affirm, under the penalyes s [z , ach Zocial Security number in

Signature of Preparer

erman Y@ s
Printed Name of Preparer
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