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The Real Property or its address is commonly known as 11410 Mcintosh Lane, Schererville, IN 46375. The
Real Property tax identification number is 45-11-20-226-032.000-036.

As more fully described in this mortgage, the Property includes:
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replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
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CONSTRUCTION MORTGAGE his M 3 "co “tion mc for the purposes of Sections
9-334 and 2A-309 of the Uniform_Commercial [Code, those sections have been adopted by the State of
Indiana.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thai-Grantor's possession and use of
the Property shall be governed by the fallowing provisic

Possession and L Unt ceurrence of an Evel sfault, Grantor may (1) |remain in possession

and control of the ict the Rents from the

roperty; (2) use, operate or manage the Property; and (3) c
Property. )

Duty to Maintair
repairs, replacem

antor shall maintainsthie<Property“irc.tenantable conditio:
1 maintenance negggsary-to-preserve its value.

promptly perform all

Compliance With
period of Granto
treatment, dispos¢
about or from th

tal Laws. Granior-represents-and warrants
of the Property, there has been no use, ge
catened relgasgvofiany-Hazardou (
antor has nefkhewledge of, or re

hat: (1) During the
nanufacture, storage,
ny person on, under,
that there has been,
except as previol oreach or violation of
any Environmental Laws, (b) any use, generation, manufacture storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
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claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or

otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nmsance nor commit, permit, or suffer
any stripping of t { Without limiting the
generality of the f not remove, or gra ¥ right to remove, any
timber, minerals ( B ﬂﬁt S e icts without Lender's

prior written cons

!
Removal of Impro rmgm QEEJ QIJA!\I‘I‘mp. 'om the Real Property
without Lender's Wil ﬁtinﬁét ﬁwf vements, Lender may
require Grantor - ke arr§r?‘§2§nfg¥s saéns acto %h (éiﬂ@ ich Improvements with
Improvements of &' lcaét equaltiaigel.ake ounty Record er

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable es to Iito | erest to insp Real Froperty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage

Compliance with Governmental' Requirements. Grantor shall promptly comply with |all laws, ordinances,
and regulations, w or hereafter in effect, of all |governmental authorities applicable to the use or
occupancy of the| Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any su law, ordinance, regulation and withhold mpliance during any
proceeding, including appropiiate’ appeals, so long as Granior has nctified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lendeiis interests in the Property are not jeopardized. Lender

may require Granior to post adequate secudii\ori@ sticety bond, reasonably satisfactory to Lender, to
protect Lender's interest

Duty to Protect. s agrees neither tolapanden/er ledve-unattended the P . Grantor shall do all

other acts, in add hose acts set forthiabove-in-thisisection, which fron racter and use of the
Property are reasc ssary.to proteciiand-preservesibe Property
TAXES AND LIENS. provisions rel&iintgitatthe taxes and Jic perty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
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any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
-any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that

Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE
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containing a stipulation that coverage will not be canceélled or diminished without a minimum of twenty (20)
days' prior written notice to der and not containing any disclaim =qdnsurer's liability for failure to
give such notice.| Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor| or any other person.
Should the Real Properiy.! ited in an area desig! y the Administrator of the Federal Emergency

Management Age
Insurance, if avai

y as a special flood hazard area, Grantor agrees to obtain anc

raintain Federal Flood
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Application of Pi
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Srantor shall promptly notify Silender of any |
if Grantor failsitordaso within fifteen (15
not Lender's sect ired, .ender may, at Lender% election, recef
insurance and ap the reducttpn u1 the Indebte any lien affecting the
Property, or the r DE - ‘oceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the

Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

iage to the Property.
casualty. Whether or
1 the proceeds of any

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.
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LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if- Grantor fails to comply with any provision of this Morigage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any aoollcable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a b . The Mortgage also

will secure paymer_xt C E\%ﬂfﬁ@ﬁf tfs al 1d remedies to which

Lender may be entitle

WARRANTY; DEFENS P N@[BE"GFSEIF"IQAM‘ e 2roperty are a part 6f

this Mortgage:

Title. Grantor warrai Lha¥l ?aRranto Ip((?snéégdtang Rar?eggme ofr\ rd to the Property in fee

simple, free and <clear of all titve Enalenclon My_ﬂecondm'se set forthin the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lende

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever

defend the title to the Prep against the lawful claims all | In the levent any action or
proceeding is commenced that guestions Grantor's fitle or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. antor may be the nominal party in such
proceeding, but Lender sh entitled participa he proceeding and to be represented in the

proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to ba delivered, to Lender
such instruments as Lender may request from tigiestaptitoe to permit such participation

Compliance With Lay Grantor warrantssthatithe Progerty and Grantor's use of the Property complies
with all existing a able taws, ordinancegiand regulatiofis‘of governmental auth 3S.

Survival of Repre s and Warranties.\' Ali=represgntations, warrantie agreements made by
Grantor in this M al] survive the exeeution atdidslivery of this i shall be continuing in
nature, and shali force and efteZtANNtISHCH time as Gran 'ness shall be paid in
full. =

CONDEMNATION. The foliowing provisions reiating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lénder such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
.reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by

Subsequent Taxe 2 mpﬁmi§ t to the date of this
Mortgage, this e ve the same efiect as an Event of Default, a ay exercise any or all
of its available re o N]@?j&ﬁlﬂt&ﬂ’ S ner (1) pays the tax
before it become gquentf nte he“tax-d i Bove in <es and Liens section

and deposits wi Tﬁiﬁhﬂbéﬁm igr;ﬂﬁj_.elﬁ;(fi-yéiee? Pt curity satisfactory to

Lender.

ecor
SECURITY AGREEMENT; FINANC &eslfmﬁl&?sul}gﬁlowmg prowsnons relating to this Mortgage as a
security agreement are a part of this Morigage:

Security Agreement. This_dastrument shall-ecenstitute-a. Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall teke whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grant¢ attori fact for the purpose cuting eny documents necessary to perfect or

continue the security interest’ granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lendef may, @t any time and without further authorization from
Grantor, file executed counterparts, copiegyCy rcprudurtlons of this Mortgage 4 financing statement.

Grantor shall reimburse Lender for all expjén 28 incurredincperfecting or continuing this security interest.
Upon default, Gr shall not remove, Sgyer or detdchie Personal Proper: the Property. Upon
default, Grantor ¢ amble any Persopal Property-notiaftixed to the Prope nanner and at a place
reasonably conve Srantor and Lender anc makéNitavailable to Le | three (3) days after
receipt of written ! der to the? x4 ety m:rmitted by applicé

Addresses. The 5 Grantor (debtor) ] 1 ( ym which information

concerning the securily interesi granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
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by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
| obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
| satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any re

o" * *
EVENTS OF DEFAUL .D@mnﬁd&c vent of Default under
this Mortgage:

Payment Default, Granior RSN Iy MMM AR 3o,

Default on Other Payi ﬂlisdﬂeeumnt\iamhmpmopemduﬁ is Mortgage to make any
payment for taxes ¢ .surancyﬂfé m%e@@ﬁﬁ%t}pm%ﬁeiqvent filing of or to effect discharge

of any lien.

er Defaults. antor fails to comply with or to perform any other term, igation, covenant or
Other Default tor fails t ! th t rf ther t ligat nant o
condition contained in this Mortgage cr.in any.cf the Related Documenis.or 19 comply with or to perform

any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor Third P: 5. Should Grantor default under & |, “extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any Grantor's property or Grantor's ability to repay| the Indebtedness or
Grantor's ability to perform or's obligations under lortgage or any of the Related Documents.

False Statements, Any warranty, representation of;statement made or furnished to Lender by Grantor or
on Grantor's behzalf under this Mortgage or tha\Relatedid>ocuments is false or misleading in any material

respect, either now or at the time made or fuiRished orbecomes false or misleading at any time thereafter.
Defective Collater ian. This Mortgagedcsany-of-the Related Documents ce o be in full force and
effect (including f Tany collateral deeument-to-create-a valid and fe curity interest or lien)
at any time and fc ol

Insolvency. The termination of“Granter's” existence ss, the insolvency of
Grantor, the appo iver f t of Grantor' P 1ent for the benefit of

creditors, any type of crediior workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
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existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the followmg rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indeb: Srantor to declare the

entire Indebtedne y MT@ 1y hat Grantor would be

required to pay.

UCC Remedies. p N@EE QEIFJGIEApIm! 1ave all the rights. and

remedies of a sec updT)the Uniform Comme cial Code.

Iﬁlﬁ 0C men 1S the pro
Collect Rents. d aye thejé ithout notj epto G% tor,”to take sgession of the Property
and collect the R' 54 mcludnr&hﬁh &BHWU&Q@QHJ%K_{ the net'proceeds, over and above

Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or

other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevecably-designates.l ender as Granior's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by ienants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any propergrounds for the demand existed.

Lender may exercise its richts under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. lendei 1ave the right to have siver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the! Rents from the Property and apply tHe proceeds, over and

above the cost of the recelvershlp, againgty e Indeb’ﬂmess The receiver serve without bond if
permitted by law. Lendar's right to the appdintment of G-receiver shall exist wheiher or not the apparent
value of the Prog :xceeds the Indebtediess by a substa-mal amount. Emp! 1t by Lender shall not
disqualify a persc serving as a recerver Ps '

Judicial Foreclosi may ‘obfain a JLdIC a: dccree foreclosmo 2 st in all or any part of
the Property. o

L
LA

Deficiency Judgn t pé he Note, Lender may
obtain a judgment for any deficiency remalnmg in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
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the sale or disposition.’ Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing

the Indebtedness.

Attorneys' Fees; Expenses.
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Mortgage:

Amendments. Tt th o1 entire understanding
and agreement of the partles as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Captidn headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. ,

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any c1rcumstance that finding shall not make the offending provision illegal, invalid,
or unenforceable n shall be considered
modified so that al ﬂ@%ﬁ}t % 8| annot be so modified,
it shall be cons o fro h . niess otherwis W law, the illegality,
invalidity, or une N Vi afl no e legality, validity or
enforceability of 2 i oﬂ%s%ﬁimﬁn.

Merger. There s s ThiﬁgDﬁﬁﬂmm a6 etz ﬂ@@tﬂsﬂf 2ge with any other interest
or estate in the Property at ti gtﬁld t nder in_any_capacity, without the
written consent of Lender. fﬁl E ebﬂl{ﬁ IR@&QFP%IJ"E

Successors and Assigns. Subject to any limitations ctated in this Mortgage on /transfer of Grantor's
interest, this Morigage shall_be binding upon.and inure.tc the benefit.of the parties, their successors and
assigns. If ownership of the Property becomes vested in 2 person other than Grantor, Lender, without
notice to Grant may al with Grantor's successors with feren to 5 Mortgage and the

Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedne:

Time is of the Essence. | o>f the essence in the performance of this Mortgage

Waive Jury. All parties to this Mortgage hereby walye the right to any jury trial in 2ny action, proceeding,
or counterclaim brought by any party againstany) othergarty.

DEFINITIONS. The f
Mortgage. Unless s
lawful money of the
and the plural shall ir
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signers and co-makers

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Kortenhoven Builders Inc.
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Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term. "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

[ ]
Improvements. 21 Jnﬂﬂum&n&iiﬁg d ovements, buildings,
structures, mobile ffixe faciliti acements and other
construction on th rope; 6 f? Cic i ,'
Indebtedness. T rg“ﬁepw%i@sl ﬂiabm Eﬁ' amounts, costs and
expenses payable u or Relate cumen ogether h a 'wals of, extensions of,

modifications of, ¢ Jolldatlonﬂﬂe 1@( Renas aerdiated Docuonts and any amounts
expended or advanced by Lender to d|scharge Grantor's obligations or expenses incurred by Lender to

enforce Grantor's| obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with-interest.on such amouiis.as provided in this Mortgage.

Lender. The word "Llender" means Peoples Bank SB, its successors and assigns.
Mortgage. The word *Mortgage" means this Morigage between Grantopand'Lende

Note. The word "Note” means the promissory note dated August 29, 2017, the original principal
amount of $280,000.00 fic antor to Lender, toget! th all renewals of, extensjons of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note lor agreement. The
maturity date of the Note is August 29, 2018, .\NQﬂf‘P’DQ GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property he words "Personalfproperty me: ﬁ-,all equment Tixtuf and other articles of
personal property ~heraafter owned by Grantorandifiew or hereafter atf or affixed to the Real
Property; together iccessions, parts, and addmons te all replace mef 1 all substitutions for,
any of such prop yether with alrfpror‘ce &1 (lngludmg without I insurance proceeds
and refunds of pre ny sale or othé? dﬁpmﬁtlon of the

Property. The wo y 1S y pery 3roperty

Real Property. The words "Real Property" mean the real property, mterests and rlghts as further described
in this Mortgage. i « o

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

!

-

By: <
Richard Kortenhoven, President/Secretarv of Kortenhoven
Builders Inc -
Document is
Document is the property of
STATE OF ¢ County Recprder!
) §S
COUNTY OF )

s A -
On this & ? day c ’qu 20 [, before me, the undersigned

Notary Public, personally appeared Richard J lortenh an, President/Secretary of Kortenhoven Builders Inc,

KORTENHOVEN BUILDERS INC

and known to me to an a izedfagent of the corporati at executed the Mortgage and acknowledged
free andgvoluntary actpand deed ofsthie corporation, by authority of its Bylaws or by
f directors, for the uses_apagpiposes therein mentioned, and on path stated that he or
ite thls e PG % the Mortgage on behalf of the corporation.
< ing at

scommission exr

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Traci Wittkamp, Commercial Loan Processor).

D X 2 r
Commission Numbér 677813
. My Commission Expires Jan 10, 2024
:
|

This Mortgage was prepared by: Traci Wittkamp, Comhercial Loan Processor
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