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THIS ASSIGNMENT OF RENTS dated August 24, 2017, is made and executed between CRUZ REYNA (referred
to below as "Granto and Unitied Federal Credit Union, whose addressgis 2807 South State Street, St.

Joseph, Ml 49085 (street or rural route address: 2807 South State Street, , St Joseph, Mi
49085) (referred to below as “Lender?).

an m.L.U.U .
ASSIGNMENT. For valuable consideration, Gran 3 2 ;f signs, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, fitl d mtere it 3 and to the Rents from the following described
Property located in La! ounty, State of lndgg =E

See Attached "Ext Legal Descnptmy : f ::
The Property or its ac mmonly knovi‘n, },,ﬁﬂf\ 1»%517 Kenned mond, IN 46324. The .
Property tax identifica 45-07-09-2012004:000-023.

THIS ASSIGNMENT IS GIiVEN TO SECURE (1) PAYNMIENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
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the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assrgnment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transf
rights in the Rents
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Lender may engage such agent or agents as Lender may deem appropriate, either in

Lender's name or in Grantor's name, to rent and manage the Property, including the collection and

application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
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by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. I[f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantors failure to dlscharge or pay when due any amounts Grantor is
required to discharge ¢ on Grantor's behalf may

(but shall not be obli l}:ﬁ mﬁgiiﬁ iding but not limited to
discharging or paying s, secarity in geres s, encu ra;r%es d 18, at any time levied or
placed on the Rents ol a:!:ﬂfssg‘ lrl preserving the Property.
All such expenditures m@ rlpg'ﬂ; the. rest at the rate charged
under the Note from T]i‘fs"lg‘bémﬂ%ﬁ‘t tendget dgghayment by Grantor. All such
expenses will become a pariof the d%m%%sm mﬁ%ﬁgon will (A) be payable on demand; (B)
be added to the balance of the No ayable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a | on p ich wi due ai ble at the Note's maturity. The

Assignment also will secure paymeni-of these amounts. Such right shall bein addition to all other rights and
remedies to which Lender may be entitled upon Default

DEFAULT. Each of the following, at Lender's option, shall constituteran Eveni of Default under this
Assignment:

Payment Default. antor fails to make any payment v 1. due under the Indebtedness.

Other Defaults. Grantor fails to comply with'6#ita, perform any other term, obligation, covenant or
condition contained.in this Assignment or ins@ny<ctthe/kelated Documents or to comply with or to perform
any term, obligation, covenant or conditionytgitained in'aay other agreement between Lender and Grantor.
Default on Other | s, Failure of Grartoriwithin the-time required by \ssignment to make any
payment for taxes nce, or any othernpayment necéssary to preve of or to effect discharge
of any lien.

Default in Favor of Grantor defatits under any 10an 2dit, security agreement,
purchase or sales agreement, or any otheragreement,in-tavor of any cther creditor or person that may

materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
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judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of th
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The receiver may serve without bond if

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
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not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessay/ at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire

nment. No alteration of
sighed by the party or

understanding and > f
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Governing Law. VViif .:spect ﬁ edu atters re d to ection antd enforcement of Lender's
rights against the Property, thi Esm% ﬁgf Gé'ral law applicable to Lender and to the
extent not preempted by federal law, the Iaws of the State of Indiana. In all other respects, this
Assignment will be govern r fed plicable fo Lende to the extent not preempted by
federal law, the laws of the State of Michigan withoutregard to its conflicts of law provisions. However,
if there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned,will be governed by whichever state o aldlaw would find the provision to

be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been

applied for, considered, approved and made, and necessary loan documents have been accepted by
Lender in the State of Michig

Choice of Venue. there is a lawsuit, Grantemnagiees upon Lender's request to submit to the jurisdiction
of the courts of Berrien County, State of Michigan:

Merger. There shall be no_merger of theviaicrest-oriestate created by
interest or estate i Froperty at any time held by orifor the benefit
the written conser

ignment with any other
in any capacity, without

Interpretation. (1) *, then all words used in
this Assignment ir : where the context and
construction so require. (2} | more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

ere there“isimoielihian one Borrowv

ha Aanmind ¥4~ hovia lhaay

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
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may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (uniess otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounce

Severability. If a
invalid, or unenfort
invalid, or unenfo
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considered modifie 18 ;mt becomes legal, valig and enforceable. If the offe 3 provision cannot be so

modified, it shall REHEHE d?m.emegfu se required by law, the
illegality, invalidity unenfoﬂqebﬂa]@éﬁbﬁﬂfyof{g&@isdﬁs!gnment 2l not affect the legality,

validity or enforceability of any other provision of this"Assignment.

Successors and Assigns. ject te ations ted in tt ionment on transfer of Grantor's
interest, this Assignment shall be-binding upon and inure io the benéfit 6f the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with ice to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

ssignment to be illegal,
fending provision illegal,
ding provision shall be
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Time is of the Essence. Timejisiof the essence in the performanceof this Assignment.

Waive Jury. Alll parties to this Assignmenthereby waive the right to any jury trial in any action,
proceeding, or counterciaim brought by anygssty againstany other party.

Waiver of Right ¢ jemption. NOTWAEHSTANDINGIARY OF THE P
CONTAINED IN ASSIGNMENT, FGRANTORTHEREBY WAIVE
REDEMPTION FR( JNDER ANY ORDERANORNIVDGMENT
BEHALF AND O Ok EACH ANDLENERY>PERSON
GRANTOR, ACQU F QT IN MDD TITt E TN TUE ¢

THIS ASSIGNMENT.

S TO THE CONTRARY
\ND ALL RIGHTS OF
JSURE ON GRANTOR'S
MENT CREDITORS OF
UENT TO THE DATE OF

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means CRUZ REYNA.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default.

The words "Event of Default” mean any of the events of default set forth in this
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THE UNDERSIGNED ACKNOWLEDGES HAVIN
DOCUMENT IS EXECUTED ON AUGUST 24,

GRANTOR:

X

Assignment in the default section of this Assignment.
Grantor. The word "Grantor" means CRUZ REYNA.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or ‘advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means United Federal Credit Union, its successors and assigns.

Note. The word luuuoo\ny nowe adicyg in the original principal

amount of $45,50 g O(GIJIMﬁttlSII e :nsions of, modifications
of, refinancings of QT m’fifogf Aﬂ igreement.

Property. The wo yN d intere nd to all the Property as
described in the "Assign"PlisSEligtRifientIeAfeproperty of

Related Documents’ The worm@m‘iﬁﬁ}' Tean@it@oplissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,

security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connhect with the Indebtadness

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limi , all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now oiflater, including wiih limitation Grantor's right to enforce such leases
and to receive and caollect payment and proceedm%reunder

\‘\
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CRUZ REYNY( L~ -
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF W\ ﬂ ’ \/\ N/ " ANDREA COLSON

Notary Pubtic - State of Indiana
Porter County
COUNTY OF ! { é Commiissian Expires Oct 9, 2024

On this day before me, the undersigned Notary Public, personally appeared CRUZ REYNA, to me known to be
the individual described in and who executed the ASSIGNMENT OF RENTS and acknowledged that he or she

signed the Assignmer s and purposes therein

mentioned. D ent 1S ( 1/ f 7

Given under my hand : sealdhis day of [ , 20 .
N()’l‘igtgg;'l(}IAE p

By M // ‘ Residing at ‘J /0 (AN M

T Thls Docyment is the propeﬁy—of _
Notary Public in and foythe State Q'he_li.gie_c.ounty My sopppission expire: 0[ b2 I WM

I affirm, under the penalties for perjury, that | have ifaken reasonable care to redact each Social Security

number in this document, unles: juired by law (Janice ! ton, Administrative Specialist).
: ‘\’%\L-LUU
\r '@j(‘(
. S y
This ASSIGNMENT OF ITS was prepared bif Janice Hdﬁon Administrative alist
:’,j) r““ : ;f “;5
(;;.: / ;"\'“~”'(’ ‘S:\
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