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DEFINITIONS the Lake County Recorder!

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain garding ge of wor 1 this do« also provided in Section 16.
(A) "Security Instrument means this docu nt, which is dated AUGUST 19, 2017 , together

with all Riders to this docume:
(B) "Borrower''is ROBERT i TORRENCE AND (MBERLY S. TORRENCE, HUSEAND AND WIFE

Borrower is the mortgagor under this Security Insizid

(C) "MERS" is\Mortgage Electronic Registratiaii\Sy {c/MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successons ERS is the mortzagee under this Security
Instrument. M organized and existing] Jelaware, and MERS has 1g address of P.O.
Box 2026, Flint, )| rhees Street, Suite le, IL. 61834. The
MERS telephon
(D) "Lender"

Lender is a organized
and existing under the laws of DELAWARE
Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CALIFORNIA 92610
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(E) '"Note'"means the promissory note signed by Borrower and dated AUGUST 19, 2017

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-EIGHT THOUSAND AND 00/100
Dollars (U.S. $ 138,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

SEPTEMBER 1, 2047

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) 'Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider [0 Biweekly Payment Rider

D 1-4 Familv Rider 1 Second Home Rider

[] Condomis

Document is

NOT OFFICIAL!

(I) "Applicable 1.av Aeans gl? controﬁ:m app ica le?ea:eraf3 &%F O[B Fca atul es ilations, ordinances and
administrative rule< and orders (ﬁhﬂia[eaé myiatﬁl}@l‘ldﬁm’!:able ﬂna1 n-appealable judicial
opinions.

(J) "Community Associatior Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propeity by.a.condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer! means any transfer of funds, other than a transz 1 originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephionic instriment, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and,autemated clearinghouse transieis:

(L) '"Escrow Items'! means those items that are deigﬁh!g@/ in Sectlon 3.

(M) "Miscellanecus Proceeds' means any comy Jj.‘im sment, award of damages, or proceeds paid by any

third party (other than insurance proceeds paldi_ ader the coﬁ?tu. es described in Section 5) for: (i) damage to, or
destruction of, the srty; (i1) condemnatlort?or other-taking offall or any part of the Pro . (1ii) conveyance in
lieu of condemnat; ‘i) misrepresentatiofsief;| or OMmissi o] s 'as to, the value and/c ion of the Property.
(N) '"Mortgage I xeans insurance ﬁrott:rtmp I_ender agamst the nonpayn .efault on, the Loan.
(O) 'Periodic Pz S regularly séhegﬂ%l ou@l’ due for (i) prir ‘est under the Note,
plus (ii) any amou 3 of this Security/nstrufe

(P) "RESPA"m > 1d its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.,

(Q) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERT/

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described propeérty located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
A.P.N.: 45-19-13-226-001.000-007

IIAII .

Document 1s
NOT OFFICIAL!

which currently ha 2 s of . 16665 MOUNT S’
Y This Document is the property of
the Lake County Recorder!
LOWELL , Indiana 46356 >roperty Address"):
[City] [Zip Code]

TOGETHER WITH the improvements now or héreafter erected on the property, and all casements,
appurtenances, and fixtures 7or hereafter a part of the property. All replacements/and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this SecusityInstrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (a5 nominee for Lender and Lender's successors

and assigns) has the right: to excrcisé any or all of those interests, including, but not limited to, the right to foreclose

and sell the Property; and to take any action requxred qf Lﬂ}gﬁr mcludmg, but not limited to, releasing and canceling
this Security Instrument, 03":),,,"/0 £) o
BORROWER COVENANTS that Borrows (JB:* lawfully s-:ks( of the estate hereby convéyed and has the right

to mortgage, gran
record. Borrower
to any encumbranc
THIS SECUL
limited variations | G

>r encumbrances of

ey the Property a *hn the=Pr op xs unencumbered
é‘( 1d demands, subject

I 'will defend ger;er 11) the titie to the}’roperty agains

T combmeér} mfmns?venahts for national us ‘orm covenants with
)
titute a unxt%ﬁ.%ﬁh instrument cé rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3015 01/01

Page 3 of 14

DocMagic €
www. docmagtc com



Payments are deemed received by Lender when teceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrlbed in this Section 2, all payments
accepted and appli lue under the Note;

(b) principal due u ) ems j ﬁbﬁils 1 ed to each Periodic
Payment in the ord becaml em all, be ag ate charges, second
to any other amou of this i ; e he prin se of the Note.

If Lender rec ot Nﬂfm E(IE:IMP' t icludes a sufficient
amount to pay any ue ayment m ied to the delm ent X the late charge. If
more than on); Periodi m I?éga& déxsrgﬁl}gpyy &W S ec:, i.from Borrower to the
repayment of the Pcriodic Paym@hqf M@Gﬂﬂmﬂﬂy wnm]len{ be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prineipal due under the Note
shall not extend or postpone due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteins. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nate is paid in full, = sum (the "Hunds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) leaschold payments.of ground reats on the Property; if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insit ce premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insigaieep itns in accordance with the provisions of Section 10.
These items are called. Escrow Items. " At orlglr'atlon or at any tlmc during the term of the Loan, Lender may require
that Community A: ition Dues, Fees, and A’squmentﬁ, i anv #5e escrowed by Borrower such dues, fees and
assessments shall srow Item. Borrower shall'promptly furrmsh to Lender all nc amounts to be paid
under this Section = shall pay Lenderihe Funds {or Escrow Items unle waives Borrower's
obligation to pay t ny orall Escrow: Tterns Lender Shay waive Borro on to pay to Lender
Funds for any or al bany time. Any ok wmer may only be in sent of such waiver,

Borrower shall pay 1 ¢ r which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the’basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requlred by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in e is a deficiency of

Funds held in escr nﬁ( i $ SPA, and Borrower
shall pay to Lende scessaf Obdance but in no more than
12 monthly payme

Upon payme: ot all MQJ:F’D)QSECEQII’GI&AIL!I' shally refund to Borrower

any Funds held by

4 Charges; Litns BONNPRSUMENLIS LOE DEOPREXEY OF . . <itions attributable to
the Property which can‘attain pﬁh&ylgakbiﬁqyuinﬁystﬁmoied@ﬁﬁ payments or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority owver this Security Tnstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against

enforcement of the lien in, legalproceadings which in Lender's opinion operate to-prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedines are concluded; or (€) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the dien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which-can attain priority over this Security Instrument,
Lender may give Borfower a notice identifying the lien:Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or moxg:A s adFinGs set forth above in this Section 4.

Lender may require Borrower to pay a one-tme charge for a j eal estate tax verlﬁca‘r‘ wid/or reporting service
used by Lender in ection with this Loan. 5~ Nz

5. Propert AL Borrower shall kecp-thesimpy oVements now exi 2 after erected on the

" Property insured by fire, hazards included within the térm ' extendf d any other hazards
including, but not rthquakes and fleadSioroviiehender req1 I s insurance shall be
maintained in the ling deductible féeid} ol for the periodsA ires. What Lender
requires pursuant t I ce carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower’ s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Bortower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds yplied to restoration

or repair of the Pr rity is not lessened.
During such repair onmmﬁt, 1C oceeds until Lender
has had an opporti ﬂl t rr m :nder's satisfaction,
provided that sucl Tw@EE AlIisbL 0 for the repairs and
restoration in a sin 3 & serles S8 ents_as the wark is corgolat Inless an agreement
is made in writing or /2 J;g}éi e‘ift *élmgdgfmq nédBrocesds, Lender shall not be
required to pay Borfower any intthﬁn]gaxke @Mjﬁyeﬁe@@rﬂﬁp&w adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower.

If the restoration or repair is not economically feasible or Lender's security would belessened, the insurance proceeds
shall be applied to the sums secuced by this Security lustrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance [proceéeds shall be applied in the order provided for in Section ‘

If Borrower abandons Property, Lender may file, negotiate and settle any ayailable insurance claim and
related matters. If Borrower does nof respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the

notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower’ s rights to any insurance proceedsin an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any; ethes, of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under afls umnw puhcnes covering the Property, insofar as such rights

are applicable to the soverage of the Property. ueuder may uss iie. insurance proceeds either o repair or restore the
Property or to pay wts vnpaid under the Nme or this Securltv Instrument, whether or hen due.

6. Occupar rrower shall occupys eqtabhsh and use the Property as Bor principal residence
within 60 days afte tion of this Security Instrument aﬂd Sl continue to oce perty as Borrower's
principal residence e year after the SIS0 uccupancy, “unless Lender ¢ =s in writing, which
consent shall not b ithheld, or unlesé/éxiamiiing circumstance beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable’entries tpon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under-this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprlate to protect Lender's interest in the
Property and right lue of the Property,

and securing and/c m (a) paying any sums
secured by a lien v mmnfo)i:ﬁea i ) paying reasonable
attorneys' feesto p m m t ﬁi]; It ncluding its secured
position in a banki y M E i m i !lx ring the Property to
make repairs, chat board up doots and windows dram water fro liminate building or
other code violations o 1;{38 ﬂ&ﬁﬁ!‘ﬁ %eﬁlﬂéﬁ 11.%, ,«ﬁ':f ughLender may take action
under this Section 2, 1 cider doeglohdveadaie ﬁmlwmmm5blxgatlon to do.so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by T.ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from [.ender to Borrower requesting paymet .

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed orteriminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgags Insurance as a condition of making the Loan, Borrower
shall pay the premiumns required to maintain thesMonlgage Tnsurance in effect. If, for any reason, the Mortgage

Insurance coverage rsquired by Lender ceases tobe available it the mortgage insurer that previously provided such
insurance and Bor r was required to makeshefarately-desighated payments toward (he iums for Mortgage
Insurance, Borrow ['\pay the premiums requm’d 0 ebtairiicoverage substantially :nt to the Mortgage
Insurance previou: t 1 cost substautiallv equivalent te-the cost to Porro Mortgage Insurance
previously in effer ternate mortgage insvrer selected by Lender g juivalent Mortgage
Insurance coverag; Borrower shall Soitamietts pay to Lender ti sparately designated
payments that wer ha 1 use and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender'(or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or an) I I Borrower will owe

N any s CARRCHTREAEAR

(b) Any suc will t i R if any :t to the Mortgage
Insurance under f Vi N th: mmr lagv. 1y include the right
to receive certair m nica i AI!!V s rance, to have the
Mortgage Insurai m lﬁnatlcall and( ¥ to celve a refund of any V. f isurance premiums
that were unearned « &(EH

11. Assignmént of Mlscelﬂmulmkeﬁmhtyemmd@ﬂus Proceeds are hereby assigned to
and shall be paid to Ilender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is economieally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity to inspect such serty to ensure the work has been completed to Lender!s satisfaction, provided that
such inspection shall be undertaken promptly. ader may pay for the repairs andrestoration in 2 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Tender shall not be required to pay Borrower any
interest or earnings on such lMiscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Rraseeds shall be applied to the sums sccured by this Security
Instrument, whether ornot then due, with the excess) Vil pa'd to Borrower. Such Miscellaneous Proceeds shall
be applied in the order pravided for in Section 2 o7

In the event « stal taking, destructlonL o /loss in value oi 'the Property, the Miscel 1s Proceeds shall be
applied to the sun >d by this Security Ixistrument whe:ther or not then due, witt sess, if any, paid to
Borrower.

In the event destructlon or loss iit valup of the Property fair market value of
the Property imme epartial takmg, destruc*tnon or loss invalue ater than the amount
of the sums secure 1§ pti on, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
Form 3015 01/01 Page 8 of 14 A do%matc om




Lender within 30 days after the date the notick is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of an .' 5 to Borrower or any

Successor in Intere S ﬁ si B 1ccessors in Interest
of Borrower. Len 2 Miﬂﬁﬁﬂﬁ;ﬁ ]t; gim Y nterest of Borrower
or to refuse to ex tlmi 1 izatiogrof ths ed by this Security
Instrument by reas y mmh FF C)IAOIHO'B t of Borrower. Any
forbearance by Le i r y_right or remedy_ including, without limit; der's acceptance of
payments from third p 1;sl:h&§’l£)op§1!:é!}& Ii?er r%gf P(f 9 ﬁy 1an the amount then
due, shall not be a-vaivér of or m&,ﬁ]{g@eﬂsmxamomder!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

Instrument but does not execute the Note (a "'co-signer”): (2) is co-signing this Security nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay sums secured by this Security Instrument; and (c) agregs that Lender and any other
Borrower can agree to extend, moc forbear or make any accommodations witliiegard to the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions ef Section 18, any Successorin Interest of Borrower who assumes Borrower's
obligations under this Security lusteument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shallnot be released from Borrower's obligations and liability
under this Security. Instrument unless Lender agrecstu such ;elease in writing. The covenants and agreements of this

Security Instrument shall bind (except as prov1deq ;11 Section )(}) and benefit the successors, and assigns of Lender.

14. Loan C] ’s. Lender may charge? Borrower fees for $ervices performed in cof on with Borrower's
default, for the pu £ protecting Lenders 1r‘terest in-the Broperty and rights und security Instrument,
including, but not attorneys' fees, property mspectlon azid valuation focs, > any other fees, the
absence of express this Security Instoul um £ r‘hargfe a specific fee t all not be construed
as a prohibition on wuch fee. Lender Alay nor Charge fees that apc ited by this Security

Instrument or by

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Appllcable Law. Applicable Law might
explicitly or impli silence shall not be

construed as a pro E : Q mmgnlei$ 0! use of this Security
Instrument or the 1 with Appticable ) shiali not aftec ons of this Security
Instrument or the ] ¢ i Fm icti i

As used in th it Mmm ml;:ﬂx 2 :lude corresponding
neuter words or w of i’l@ % #ﬁa apd n the plural and vice
versa; and (c) the wor Alay glves so&iqa?sicre 1oxﬁ \?/;ft %ﬁ?ﬁ;ﬁgm to erzllgga n

17. Borrowei's Copy. Botdweedsiaficse ﬁvﬂu aixuib@nt of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond foi d, coatract foi.deed, installiment'sales ¢contiact or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfesred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) witheut-iiender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender-if such exercise is prohibited by Applicable Law.

If Lender exercises thisyeption; Lender shall give Borrowernotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s, glven in accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instrumenu 16 Bofrower fails to pay these sums prioy to the expiration of
this period, Lender may invoke any remedies pei'_m;{*ed by this qefu_rlty Instrument without fufther notice or demand
on Borrower. 3 b

19. Borrow: ¢ to Reinstate After Ag.ce leration. If Borrower meets certat ons, Borrower shall
have the right to hs nent of this Secur’rty Instroment discontinued at amy 131 e earliest of: (a) five
days before sale of ursuant to Sectiowae) of this Seculty Instrument, seriod as Applicable
Law might specify ton of Borrowet &t rlght 0 reinstate; or (¢ ment enforcing this
Security Instrumer ‘ would be due under

this Security Instrument and the Note as 1f no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiet's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
Form 3015 01/01 Page 10 of 14 wv?/ﬁ/%%lmal




hereby shall remain fully effective as if no ac¢eleratiori had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ofthe Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual

litigant or the men
alleges that the ott
until such Borrowe
of Section 15) of s
notice to take corr
can be taken, tha
acceleration and o
to Borrower pursus

PR,

NOTOFETCTATL

;yl‘!iwitg%z%ﬁ‘ii‘i

Enk SRR

OITOWEr pursuant

DB AL,

o Sectlonﬁhﬁl'«lhﬁkhe@wnmﬁe@(wdﬂnﬁportunlty

y Instrument or that
security Instrument,
ith the requirements
r the giving of such
vefore certain action
iph. The notice of
f acceleration given

ake corrective action

provisions of this Section 20.

21. Hazardous Substanees. As vsed in this"Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesto formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction.where the Property is located that relate to healthy safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; land \(d) an""Enyironmental Condition" ‘me a condition that can cause, contribute to, or

otherwise trigger |
Borrower sh

Environmental Cleanup.

zardous Substances,

10t cause or permit the presence, uisey disposal, storage, or release of any
'y Hazardous Substances, oftonid ifigFrgperty. Borrower shall not d

- the Property (a) that{isyin violatio: o’f' .any Environmental I

or (¢) which, due TO«'['lﬁ presence, uc.e or release of a H
ts the value of’ 1he Property: The preceding two 75
‘roperty of small quantifies of Hazardous Subsiance
tial uses and to] mamtenance of the Propert
10ts). DAt

or threaten to relea:
to do, anything affe
Environmental C
condition that ads o
presence, use, or
to be appropriate
hazardous substan
Borrower sh 1) nd, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

sor allow anyone else
5) which creates an
Substance, creates a
all not apply to the
senerally recognized
but not limited to,
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NON-UNIFORM COVENANTS. Borrower'and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to.

23. Release. f vmpz m i trume -elease this Security
Instrument. Lende Borrg g e Sy nstrivg if the fee is paid to
a third party for se T i EF i K, dar Apg .

24. Waiver « Yl ama' mgci I wlm Ilt!;n X appraisement.

This Document is the property of
the Lake County Recorder!

'REIMAINDER OF THISIPAGE INTENTIONALLY LEFT BLANK]

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faormis
Form 3015 01/01 Page 12 of 14 www, docmagic.com




BY SIGNING BELOW, Borrower accepts and 4grees to the terms and covenants contained in this Securlty
Instrument and in any Rider executed by Borrower and recorded with it.

w M Dorsena (Seal) MO SQQ}W"/L (Seal)

ROBERT M. TORRENCE -Borrower KIMBERLY‘ . TORRENCE -Borrower
(Seal) (Seal)
-Borrower - -Borrower

(Seal)
-Borrower

Witness: Witness:
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State of INDIANA

[Space Below This Line For Acknowledgment]

County of LAKE

Before me,

Kate Dauste

% // )name /of Notary or other officer)
this ( £ _ ) RT M, ) KIMBERLY
$. TORRENCE —Decumentis
T
NOT OFFICIAL!
seknandged the - <-4 o e YR EESSHIC TS e PROPELEY B
the Lake County Recorder!
o, KATIE BANSKE |
5“‘_’? ---- 9<%, Notary Put State of Notary's. sig /
S Jwolary ke ity « -
3, o S L miseion Expires i = ?z g D e
EALIS February01, 2025 rinted/typed name), Notary Public
My commission expires: —

THIS INSTRUMENT PREPARED BY:
J{enm%’ V¢ TOE N A

LOANDEPOT.COMN, LLC

ity of residence:

A

26642 TOWNE CENTRE DRIVE

FOOTHILL RANCH, CA 92610

888-337-6888

I affirm, under the al
this document, un

[falat® Vs
ignature of Prepe

for perjury, that
by law.

Jerndér e e

Printed Name of Preparer

Loan Originator: JASON STEFFEN, NMLSR ID 251947
Loan Originator Organization: LOANDEPQOT.COM, LLC, NMLSR ID 174457

Security number in
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LEGAL DESCRIPTION

THE FOLLOWING described real estate in Lake County, State of Indiana:

Part of the northeast quarter of the northeast quarter of Section 13, Township 33 North, Range 9 West
of the Second Principal Meridian, Lake County, Indiana, described as follows:

COMMENCING at the southWest corner of said northeast quarter of the northeast quarter;

THENCE north along the west line of said quarter-quarter, 420 feet to the point of beginning;

THENCE east parallel with the sout

ine of said northeast quarterof the northeast quarter, 300 feet;

Tax ID/APN#: 45-19-
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