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This Mortgage made this 20" day of _July, 2017 between the Mortgagors, Nastasha Loggins and the
Mortgagee, City of Hammond, by and through its Redevelopment Commission, whose address is
5925 Calumet Avenue, Hammond, Indiana, 46320 (hereinafter called “Lender”™).
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Lender has riadg availathQ&BJf@@Dlh&@rBSﬂQ’ﬁdelﬂousand Eive) Hundred Dollars

($2,500.00) Dollars to be used by Borrower for the acquisition of the property located at 7030
California Ave.. Hammond, Tndiana 46323

il sum of Two Thousand Five Hundred Dollars ($2,500.00)
Dollars for sixty (60) months from the date of execution. To secure to Lender the repayment of said
indebtedness and insure the performance of the covenants and agreements of Borrower as contained in the
City of Hammond Homebound Program and this Mortgage. Borrower does hereby mortgage, grant and
convey to Lender the following described property located inthe Couunty of Lake, State of Indiana.
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.. .Situated in the State of Indiana in the County of (gl aa:i dn the City of Hammond and legally described

Borrower is indebted to lender in the prine

CHICAGO TITLE INSURANCE COMPANY

+ +-as follows: r,.'-;;
LOT 18 IN L. ADDITIORI "TP' TEEE CI"“Y OF HAMK AS PER PLAT
THEREOF, RE! IN“PLAT BOOK PAGE 327, N FICE OF THE
RECORDER OF NT Y, INDIATA
~ Said Property is commonly referred to as: 7030 California Ave., Hammond, Indiana.

Together with all the improvements now or hereafter erected on the Property, and all easements,
appurtenances, rights and all fixtures now or hereafter affixed to the Property, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by this Mortgage.

The Borrower further covenants:

1. To promptly pay if and when due the principal on the indebtedness as evidenced by this
agreement. This deferred loan will become due if any conditions of repayment are
triggered within sixty (60) months from the date of this mortgage. Any deviation in this

O\COp/ ‘\ (\\l' policy shall be at the discretion of the City of Hammond, by and through its
COL;\Q) Redevelopment Commission. This deferred loan will require no payments toward the
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principal and accrue no interest as long as the present mortgagors own the title and reside in
said property.
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Borrower shall, occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence.

Except where otherwise required or permitted by the Note Holder in connection with a
transfer on death, divorce, legal separation, legal incapacity of a Borrower, the Note and
this Mortgage may not be assumed.

To keep the property fully insured against casualty loss or damage normally insured by
those engaged in the busmess of the Borrower. The insurance shall be to the benefit of the .
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If the Hropérty ‘Stlﬂétﬁdkén mghﬂé%ﬂetiﬁ.ed by HUD-as an area having
special flood hazards and if the sale of flood insurance has been made available under the
National Flood Tnsurance Act of 1968, the Owner agrees that the property will be covered,
during the term_ef this mertgage,by floodJinsurance in aagamount at least equal to the
balance of the mortgage on/or to maximuin limit of coverage made available with respect
to the particular type of property under the Natioma! FI [nsurance Act of 1968,
whichever is le:ss. '
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On the breach: of any condition or covenant of this Mortgage the Lender has the following
remedies:

Foreclosure pr’oceedings may be instituted at the option of the Lender and the reasonable
fees and charges of the Lender's attorneys shall be a further lien and charge upon the
Property under this Mortgage, and all such expenses shall become additional indebtedness
secured by this Mortgage and be allowed in any decree foreclosing this Mortgage.

To pay to the Lender or its designated agent the total amount of principal due under this
‘Mortgage upen demand, should the Lender accelerate the indebtedness pursuant to
paragraph 8 below

Not to sell, transfer, dispose or alter the intended use of all or any part of the above
described premises without first obtaining the written consent of the Lender. If there shall
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be any such sale, transfer, disposition or change in program without the written consent of
the Lender, the}j entire principal indebtedness secured hereby, shall become due and payable
at the election of the Lender, or foreclosure proceedings may be instituted hereon.

To keep Property in as good order and condition as it is now, together with any
improvements |thereon reasonable wear and tear accepted, and will not commit or permit
waste. Lender may make or cause to be made reasonable entries upon and .inspection
specifying reasbnable cause therefore related to Lender's interest in the Property.

On the breach of any condition or covenant of this mox’tgage the Lender has the following
remedies:

a. Foreclosure proceedings may be instituted at.the option of the Lender, and the
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Any forbearance by the Lender in exercising any right or remedy hereunder, or otherwise
provided by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively. -

Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

The covenants contained herein shall bind, and the benefits and advantages shall insure to,

- the respective heirs, executors, successors, assigns and agents of the parties hereto.

Whenever used, the singular number shall include the plural, and the use of any gender
shall include all genders.



15. Upon payment;of all sums secured by this Mortgage, Lender shall discharge this Mortgage,
without charge to Borrower. Borrower shall pay all costs of recordation, if any.
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- Nastasha Loggins
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Document prepared by: David Westland, Attorney at Law
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Clty of Hammond
Department of Planning & Development

Homebound Program
RESTRICTIVE COVENANT
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In consideration for the makihg of a forgivable loan by the city of Hammond (City), and pursuant to the

participation by Nastasha Loggms

the undersigned property owner, participant in the city of Hammond

Homebound Program, through which the undersigned will receive a forgivable loan for reasonable closing

costs and the requrred down payrnent totalmg
described in Exhibit A
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circumstances, however shall any interest of the undersigned in the subJect property be conveyed
or encumbered w1th0ut the written approval of the City. ’
3. The undersigned agree that upon any breach by them of any of the terms of this covenant that the
City shall be entitled to recapture the funds extended to the undersigned by their participation in the
City HOMEBOUND[ Program. The undersrgned shall have an affirmative duty and obligation under
the terms of this Reetrlctlve Covenant to repay to the City the total amount of pro-rated funds, as
stated in paragraph four (4) of this document, due contingent on the anniversary of the mortgage
beginning with a balance of $2.500.00 forgivable loan to the undersigned by virtue of their
participation in the program. Any such recapture resulting from any breach by the undersigned of
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the terms and condition of this covenant shall be made to the City of Hammond Deﬁartment of
Planning and Development by the undersigned in the form of a check made payable to the City of
Hammond for the pro-rated amount forgivable over five (5) years loaned to the undersigned.

4. The undersigned agrefes that if they breach any of the terms of the covenant or any of the agreed
upon terms of this program they will reimburse the city in accordance with the following recapture
pro-rated schedule:
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a) W}ithin‘two (2) years of the anniversary of the date of the Loan Agreement,
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undersigned under the HOMEEBOUND Program. -
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as used herein, shall be defined as the repayment of any funds forgivable loaned to the

The undersigned's failure to Ecomply with any of the terms of this Restrictive Covenant concerning the
conveyance, encumbrance, or alienation of any interest in the property described in the attached Exhibit A,
shall cause the immediate recapture of the total amount of the HOMEBOUND forgivable loan, as per the
terms of this agreement.
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TNESSETH his hand this 20" day of July 2017.

-

Jaho Samlin

Nastasha Loggins ,/ /

SWORN TO BEFORE ME' and subscribed in my presence this _20™ _ day of July 2017.

| v ahe

Notary Public, State of Indiana
Oir 2/ 2L

Gloria J.
< a
Resrdent bry
My C Lake County
Commission E
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