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CHICAGO TITLE INSURANCE COMPANY

MORTGAGE
~ City of Hammond Homebound Program
Forgivable Loan

This Mortgage made this 26" day of __June 2017 between the Mortgagors, Eden Vasquez
Mortgagee, City of Hammond, by and through its Redevelopment Commission, whose ‘a
5925 Calumet Avenue, Hammond, Indiana, 46320 (heremafter called “Lender”)

&ipss is

DEF]NITIONS
Words used in multiple sections of this document are defined below.  ms
X e
(A) “Appllc?k]n T.aw” means all controlline annlicable federal state and local cfatute@eg{g@tlo%,‘_ -1
ordinanc o _rules and orders \u.u a i lﬁx—%r){was Swell %"”‘%'
applicab llmﬁﬂ 1S 8,1 Py ML
(B) “Lender oGt SSTPT Den P ?g‘“
(C) “Borrow NM@sﬁnﬁj ﬁﬁu&m rents, formy-and-arc; ==
affidavit oC iad with the addresses and rcel numbers attached\ ), FIE I s
is Document 1s of T o

Lender has riade availamh&&Bkm@ﬂthﬂ@rl{ef:dndeﬂéusand Five, Hundfed “Dollass *
($2.500.00) Dollars to be used by Borrower for the acquisition of the property located at 7025
California Avenue, Hammond, Indi 163231 :

Borrower is indebied to lender in the principal sum of Two Thousand Five Hundred Dollars ($2,500.00)
Dollars for sixty (60) months _from the date of execution. To secu _erider the repayment of said
indebtedness and insure the performance of the covenants and agreements of Borrover as contained in the
City of Hammond Homebound Program and this Mortgage. Borrower does hereby mortgage, grant and

convey to Lender the followiig described property located indthe County of Lake, State of Indiana.
AR e L .
Situated in the State of Indiana in the County:~6f \Wakeaniin the City of Hammond and legally described
as follows: 22 .
LOT 7 AND THE 5 FEET OF LO 6H HESSVﬂ_LE HEIGHTS A N TO HAMMOND,
AS PER PLAT T RECORDED ¥ N PLATVBOOK 22, PAG OFFICE OF THE
RECORDER OF L Y, | NQIANARSR T :
Said Property is commeonly referred to-as: 7025 California Afenue, Hammond, IN 46323 .

Together with all the improvements now or hereafter erected on the Property, and all easements,

appurtenances, rights and all fixtures now or hereafter affixed to the Property, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by this Mortgage.

The Borrower further covenants:

1.  To promptly pay if and when due the principal on the indebtedness as evidenced by this
agreement. This deferred loan will become due if any conditions of repayment are
triggered within sixty (60) months from the date of this mortgage. Any deviation in this

%qucrs C policy ‘shall be at the discretion of the City of Hammond, by and through its

GTIC Has made ap aa,c@m@ﬂaﬁm
recording of the msﬁmmm

Redevelopment Commission. This deferred loan will require no payments toward the
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principal and accrue no interest as long as the present mortgagors own the title and reside in
said property.

- Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue- to
occupy the Property as Borrower’s principal residence.

Except where otherwise required or permitted by the Note Holder in connection with a
transfer on death, divorce, legal separation, legal incapacity of a Borrower, the Note and
this Mortgage may not be assumed. e

To keep the property fully insured against casualty loss or damage normally insured by

those engaged in the business of the Borrower. The insurarice shall be to the benefit of the
Lenr‘a-« with an :nnnrnv:nn comnany arrantahla tn ﬂf:n T onder Tha T nnder Shall be named

ben said insurance policy. igpon any loss or damage
to tl 2 Ar]:)fﬂﬁllmmll@p \ ence of the Lender
shal ,mﬁmm m.' s its former or better
con 12N bg c .
If the sropatgh S Iobted A A SEPEPELPEEIAS, 11D a5 an area having
special flood ha#dide In&k%@lﬂﬂ%ﬁ%ﬂﬁdeﬁis been made available under the
National Flood Insurance Act of 1968, the Owner agrees that the property will be covered,
. during the term of this by flood insurance i amount at least equal to the
balance of thedmortgageion/or toimaximumilimit of covérage made available with respect
to the particular type of property under the National Flood/ Insurance Act of 1968,
whichever isies
To assign to the Lender (subject to any Senior/Mortgagee’s rights) the proceeds of any
claim for damiagess direct ot consequential iagConnection with any condemnation or other
taking of the property or part th&mj]%m:’ for conveyance in lieu of condemnation. The
_proceedsishall be applied to th8 st \’ d by this Mortgage, witl the excess, if any,
. paic Borrower. In the g¥&nt of a partizitaking of the Property, there shall be applied
to tl ns secured by this 3 ?{)rtgage such?éx%portions of the prc ; as is equal to that
proj h the _amour% Of the sums rée‘@red by this amediately prior to
the bears to the fair’ madlet value of th ediately before the -
taki fance of the pfdég@ﬁ,{ﬁ&fﬁ‘ to the Borrow

On the breach of any condition or covenant of this Mortgage, the Lender has the following
remedies: :

Foreclosure proceedings may be instituted at the option of the Lender and the reasonable -
fees and charges of the Lender's attorneys shall be a further lien and charge upon the
Property under this Mortgage, and all such expenses shall become additional indebtedness
secured by this Mortgage and be allowed in any decree foreclosing this Mortgage.

To pay to the Lender or its designated agent the total amount of principal due under this
Mortgage upon demand, should the Lender accelerate the indebtedness pursuant to
paragraph 8 below.

Not to sell, transfer, dispose or alter the intended use of all or any part of the above
described premises without first obtaining the written consent of the Lender. If there shall



10.

11.

12.

13.

14.

be any such sale, transfer, disposition or change in program without the written consent of
the Lender, the entire principal indebtedness secured hereby, shall become due and payable
at the election of the Lender, or foreclosure proceedings may be instituted hereon.

To keep Property in as good order and condition as it is now, together with any
improvements thereon, reasonable wear and tear accepted, and will not commit or permit
waste. Lender may make or cause to be made reasonable entries upon and inspection
specifying reasonable cause therefore related to Lender's interest in the Property.

On the breach of any condltlon or covenant of this mortgage the Lender has the followmg
remedies:

a.  Foreclosure proceedings may be instituted at the option of the Lender, and the
' reasonahle fees and charoes of the ILender's attornevs chall he g further lien and

snses shall become

Sidecament is. - ved in any decree
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b. tmnﬁ the unpaid ¥rmcg§ balance to , iterest and charges
s osumentds theprons ‘cy dus and payable.

the Lake County Recorder'
C. >rior to foreclosure or Acceleration, the Lender shall mail notice to the Borrower
pecifying: (1) the h; (2) the action‘required | ‘= such breach; (3) a-date, not

ess thans30 _days from tliendate themotice is maileditoythe borrower, by which such
yreach must be cured; and (4) that failure to cure such breach on or before the date.
jpecified in the notice may result in acceler: bfthe sums secured by this
Viortgage, foreclosure by judicial proceedings and sale of the property.” Upon
yaymentand cure by the borrower, this Vortgage and the obligations secured hereby
shall remmaingn full force and effect,as ifno acceleration had occurred.

to pay any ground rents; taxes, water rates,
% prior liens, and charges thereon, which the
Fand 4 above, 2and 2 ount so paid by the

The Lender shall have the rightarhis
other povernmental charges, Sits:
Bor ~has'agreed to pay &

Len ) added to t}?;e 'prmmpal dt&named herein af interest at the rate
cha \Priog lxen ho@eﬂ,&%ﬂe mbnthly, from it such payment, and
sect ,ﬁ%\i‘m

Any forbearance by the Lender in exercising any right or remedy hereunder, or otherwise
provided by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. All remedies provided in this Mortgage are distinct and cumulative to any

other right or remedy under this Mortgage or afforded by law or equity, and may be

‘exercised concurrently, independently or successively.

Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

The covenants contained herein shall bind, and the benefits and advantages shall insure to,
the respective “heirs, executors, successors, assigns and agents of the parties hereto.

Whenever used, the singular number shall include the plural, and the use of any gender

shall include all genders.



'15. Upon payment of all sums secured by this Mortgage, Lender shall dischérge this Mortgage,
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

Eden Vasquez

MORTGAGORS:

STATE OF INDIANA. COTNTY OF LAKE) S

: [ )

Before m Dwummist d state, personally
- mﬁdﬁﬁwb e

WITNE ND AND NOTAR LSEALth' sameéxiate. ;

Tﬁs ocument is the Fvof .
the Lake Coun Hokeh L
otary Public /
My Commission expires:nNovember. 20520 o
: ' INA JOYLYNN MIL
County of Residence: | Lake Lake County LR

|Commission Expires
Yovember 20, 2020

FMAIL: City of Ha‘mmond

Document prepared by: David Westland, Attorney at Law

| affirm, under the penalties for perjury, that | have
taken reasonable care to redact each Social Security
number in this document, unless required by law.

JLQO@/W 0044
PﬂmName@k)QhC& L.S L’( e




City of Hammond
Department of Planning & Development

Homebound Program
RESTRICTIVE COVENANT

. In consideration for the making of a forgivable loan By the city of Hammond (City), and pursuant to the

participation by _ Eden Vasquez

the undersigned property owner, participant in the city of Hammond

Homebound Program, through which the undersigned will receive a forgivable loan for reasonable closing

costs and the required down payment totaling

$2,500.00 for the purchase of their primary residence, as

described in Exhibit A and attached hereto, and subject to confirmation of the undersigned's status as an

individual who ha:
percent (80%) of tl
Housing and Urb:
executed by the ur
upon the receipt b,
The funds disburse
the City under the
their heirs, success
restrictions to encl
affirmatively agrec
County Recorder's
property described

That for a

1. The undersi;

. document
2. The under.
person, co
similar est
described
circumstar

or encumbered without the written approval of the City.
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.' the amoynt of $2.500 the Ci io theﬂE] erggned are Sy
ins contai ‘ﬁ%m&?ﬁ gﬁ‘l‘é‘? e&‘thxs coven:

, and assigns hereby covenant, promise, and agree that they she

bemand to ruiith the real Pr@perty deseribed in_attachsdiE:
» cause this Restrictive Covenant to be rccorded separate fron
fice sg as t0 cause this Restrictive Covenant to a the ch
Exhibit A:

iod of {ive (5) years from the dateef thc execution of this docun
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tnership, of’any; other entlty The unde
nted to aﬁv other gersgn nor sha!

T

terest. in the m‘@mrtv“descrlbed
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at or below eighty
J. S. Department of
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nd Program; based
said authorization.
ject to recapture by
| The undersigned,
cause the following
bit A, and they do
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| of title for the real

the execution of this
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n any manner, not
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property be conveyed

3. The undersigned agree that upon any breach by them of any of the terms of this covenant that the
City shall be entitled to recapture the funds extended to the undersigned by their participation in the
City HOMEBOUND Program. The undersigned shall have an affirmative duty and obligation under
the terms of this Restrictive Covenant to repay to the City the total amount of pro-rated funds, as
stated in paragraph four (4) of this document, due contingent on the anniversary of the mortgage
beginning with a balance of $2.500.00 forgivable loan to the undersigned by virtue of their
participation in the program. Any such recapture resulting from any breach by the undersigned of

HOMEBOUND/Restrictive Covenant 8§0%.doc./10-01-rev. 5/30/07
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the terms and condition of this covenant shall be made to the City of Hammond Department of
Planning and Development by the undersigned in the form of a check made payable to the City of
Hammond for the pro-rated amount forgivable over five (5) years loaned to the undersigned.

4, The undersigned agrees that if they breach any of the terms of the covenant or any of the agreed
upon terms of this program they will reimbursé the city in accordance with the following recapture
pro-rated schedule:

a) Within two (2) years of the anniversary of the date of the Loan Agreement,
100% of the funds disbursed by the city will be recaptured any retumed to the city

ag aforementioned

the second (2"} yeag "\ it date and the third
Decumentas . 60% of the funds

N}ﬂl (:j ﬁ 10)" 9 1s aforementioned.
T mm gan A g date and the fourth
Tmrmummli@fﬁe date@iibekeangt: ', 40% of the funds
disbur: il d to thc v as aforementioned.
d) Within ?n, %J{t%t éﬁﬁfﬁl %%igg'fﬁh@qzan Agreement date and the fifth
(5th) vear of the anniversary of the date of the T.oan Agreemcnt, 20% of the funds
disbussed Dy the.eity wilkbe recaptuced any returaedsto the city as aforementioned..

5. These restrictions will terminate upon the occurrence of fore: by the first mortgage holder;
transfer in lieu of foreclosure by the first mortgage ho!der or on the fifth (5) anniversary of the
date of the L.oan Agreem :

"Homebound Program", as used in this Restrictive ) ssistance to eligible
low/moderate income families/households. THe: ir the downpayment
and reasonable eligible¢

/ family/household-
r family/household
period prior to the

"Low/moderate in
whose income is at
size as determined
purchase of a home with the assistance of the City’s HOMEBOUND Program.

"Recapture”, as used herein, shall be defined as the repayment of any funds forglvable loaned to the
undersigned under the HOMEBOUND Program.

~ The undersigned's failure to comply with any of the terms of this Restrictive Covenant concerning the
conveyance, encumbrance, or alienation of any interest in the property described in the attached Exhibit A,
shall cause the immediate recapture of the total amount of the HOMEBOUND forgivable loan, as per the
terms of this agreement.

-2~
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WITNESSETH his hand this 26" day of June 2017.

Wé%,_f

Eden Vasquez

SWORN TO BEFORE ME and subscribed in my presence this _26" day of June 2017.

"l /ND;.A.;"R v

'ullll“\’
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