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DEFINITION :

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain i reaarding the usage of words used in this documel I ovided in Section 16.

{A) “Security Instrument”.n s this document, which is dated August 25, 2017, together with

all Riders to this document.
{B) “Borrower’ is THOMAS E PETROSKE

NOKTHWES: INDIANA TITLE

12 WASHINGTON STRI
5. LOWELL, N 46356 N0

919-696-0100 ,, v
Borrower is tgagor under this Security! =
{C) "MERS age Elactronic Registration ns,-Inc. MERS is a separate corpe . is acting solely
as a nomine and Lender's successors. RS Is the mortgages Security Instru-
ment. MER: n( : »and has maili d % 2026, Flint, Ml
48501-2026 2 " ﬂmjﬂ!h Suite C, Danville, 1L & shone number is
(888) 679-V
{D) “Lende B
Lender is a Corporation, organized and existing under the laws of
Indiana. Lender’s address is 9204 Columbia Avenue,

Munster, IN 46321.
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LOAN #: 6080402297

({E) “Note” means the promissory note signed by Borrower and dated August 25, 2017. The Note
states that Borrower owes Lender ONE HUNDRED NINETY ONE THOUSAND NINE HUNDRED TWENTY AND
Nol1ooititilililﬁﬁtlﬁiltltItllttiillttiittiiititttit*Dollars(u.s_ s191'920_00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2047.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider [] second Home Rider
[ Balloon Rider ] Planned Unit Development Rider [ other(s) [specify]

O] 1-4 Family Rider 3 Biweekly Payment Rider

[ V.A. Rider

(I} “Applicable Law” means all controlling applicable federal, state and (ocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(¥) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imppend on Bomrower or the Properhs by a condomininm :ccnninﬂnr\'. h iation or similar orga-

nization.

{K) “Electrc y t W% ;? R check, draft, or
similar pape: 41 :Ba% &p. C\ iter, or magnetic
tape soasto or authorize a financial institution to debit or credit an a 5 sludes, but is not
limited to, po a1 @Tel@a a@-n sfafFs | d ), wire transfers,
and automat gt M 4 FFI Iﬁtr!

(L) “Escrov 1ns those items that are described in Section 3.

(M) “Miscellaneous F-Bikees” m3ansenyconpandbiios, soltiem reyy gas i proveeds paid by any third
party (other thai insurance proceeds paid ndeﬁe coverages ibed iN Section’s) for: (I} damage to, or destruction
of, the Property; (ii) condemnti;eriu'aiam @l atofthe i) conveyance in llsu of condemna-

tion; or (iv) misrapresentations of, or omissions as to, the val@e and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount duefor (i) principal and interest under the Note, plus
(") any amou under Sectien f this Secu instrument

{P) “RESPA"” means the Real Estate Seftlement ProceduresAct (12 U.S.C. §2601 et seq,) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, er any additional or successor
legislation or regulation th emns the same subject matter. As used in this Se iment, “RESPA” refers to all
requirements and restrictions,that are imposed in regard to a “federally refated mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESRA.

{Q) “Successor in Inicrest of Borrower" means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower >ins under the MNote and/or t ity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY L
This Security instrument secures to Lender: (i) me\@wmﬂﬁ he Loan, and all renewals, extensions and modifications
ofthe Note; and (/i) the performance of Borrowerb}(q{;erfa"n sand agraements under this Securityinstruiiant and the Note.

For this purp: Borrower does hereby mortgage’giant and conv ERS (solely as nominee fort’enderand Lender’s
SUCCESSOrs ssigns) and to the successors-and assigns of MERS the following described 1 ty located in the
County ype of Racorcing Jurisciction] of LAKE

S 13 3
[Name of Recor on) S - S
PART OF Tt EST QUARTER OF TjiE‘ﬁOFHHEAsf QUARTER OF SECTIC HIP 34 NORTH,
RANGE 8 W ECONRD PRINCIPAf:»MER(D.lA@E’IN IEAKE COUNTY, IND \RTICULARLY
DESCRIBEI COMMENCING A'f“#.féwﬂ'}tgié{i‘f-EET EAST AND"- LINKS NORTH
OF THE SO! L OF SAID LOT:-TH MOE EAST 4 CHAIM NI NCE NORTH 1
CHAIN ANL =Y Hi { AND 4 1/2
LINKS TO THE PLACE OF BEGINNING.
APN #: 45-16-08-405-003.000-042
which currently has the address of 488 S East St, Crown Point,

[Streat] [City]
Indiana 46307 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and

INDIANA-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/61
Ellie Mae, Inc. Page 2 of 10

#NEDEED 1016
INEDEED (CLS)
08/23/2017 07:17 AM PST




LOAN #: 6080402297
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require

that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
fo"owing forms, as gselarted bv | ender: {a) cash: (b)Y monev order- (o) certified check hank chack treasurer’s check or

cashier's che oy federal agency,
instrumentali e unds Transfer.

Payment aﬂm mtoi& of or at such other
location as m 3d by _ender in accordance with the notice provisions 3¢ may return any

payment or
accept any p

nt. Lender may
ts hereunder or

Putidat st A i ey e W P

prejudice to i 10 refuse such payment or partial payments in the future, but Lender ot d to apply such
payments at i @mmtel ?ms?mye duled due date,
then Lender neg | pay interest on una Iled nds. Lender may hold stich unapplied fum. itl Borrower makes
payment to biing the Loan cuff g)not ec i€ period of time, Lender shall either
apply such fundsor return them to Borrower. If not applied eartler, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might h=ve now or in the
future against Lender shall relieve Borrc king payments due under the Note and this Security Instrument or
performing the covenants and agreements. secured by this Security Instrument.

2. Application of Payments or Proceets. Exceptas otherwisedescribed in this Section 2, all payments accepted
and applied by Lender shall'be applied in the following order of prionty: (a)interest due under the Note; (b) principal due
under the Note; (¢) amoun under Section 3. Such payments shall be applie riodic Paymentin the order
in which it became due. Anyiremaining amounts shall be applied first to late chargespsecond to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge d I syment may be applied to lelinquent payment and the late charge. If more than
one Periodic Payment is ouistanding, Lender iiay apply any payinent received {iom Borrower to the repayment of the
Periodic Paymenits if, and to the extent that, each paymast,can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one atime e Banédic Payments, such excess may be applied to any late
charges due. /¢ 'ary prepayments shall be apgilgd srst 16-any pégpayment charges and then as cribed in the Note.

Any application of payments, insurance progseds, or Misceilancous Proceeds to principal r the Note shall
not extend or wone the due date, or chanqe he amount;-of the Périodic Payments.

3. Func 14 Items. Borrower shaillpay to-L ender onithe day Periodic Payr under the Note,
until the Note full, a sum (the “Funds”)ite provide forpavment of amounts du { 1d assessments
and other iter sttain priority over this'Seeurity Instrumientas a lien orenct 2 perty; (b) lease-
hold paymen ts.on the Property, franyi{e}premiums for any and 2l inst )y Lender under
Section 5; an rance premiums, f/afyi.or any stims payable by B¢ lieu of the pay-
ment of Mom o 1 aceordance with tha nrovicinns of ¢ i€ » called “Escrow
Items.” At ori N 2 sociation Dues,

Fees, and Assessments, if any, be escrowed by Bormrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 6080402297

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that Interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whlch can attaln pnonty over thls Security Instrumenl Ieaseho|d paymenls or ground rents on the Property, if

any, and Comn ) A ees, and Assessments;, if any. Tothe 2 Escrow Items,
Borrower she

Borrowe! & mmr nm hs ower: (a)agrees
in writing to f i CC b only so long as
Borrower is p ement; (b contests the lien in ood faith by or dafends ament of the lien
in, legal proc Mn \i ntls thev se proceedings
are pending, Jtil suchepi in are —- Rolder of\tt agreement sat-
isfactory to L St ng lien to this Secunty.lns ent. if Lender determines . of the Property
o subjortton cr o < IINESk BORHUGARH Bhcity GBI (PN e a notios idertitying
the lien. Within /10 days of the te o wh| h tha otice is gjvenBorrower shdl satffy the lier: ake one or more of
the actions s¢t forti above in oun ecor

Lender may require Borrower to pay a one-tlme charge for a real estate tax verification and/or reporting service used
by Lender in nection with this Loan.

5. Property Insurar rrower mprov now existil fter erected on the Property
Insured against |oss by fire,.hazards Inciudedwithinthe temm “extended coverage,” andrany other hazards including, but
not limited to, eaithquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. VWhat'Len requires pursuant to the
preceding sentences can.c during the ferm of the Loan. The insurance ¢ iding the insurance shall be
chosen by Borrower subject toi-ender’s right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this L oan, either: (a) a one-time charge for fiood zone
determination, carification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent s each time remappings or s 1ianges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with therreview of any flood zone determination resulting from an objec-
tion by Borro - S

IfBorrower{zils {o maintain any of the coveragés,iesScnbed 2igove, _ender may obtain insuranc verage, atLender's
option and Borrow expense. Lender is under.no'obligation toipurchase any particular typ amount of coverage.
Therefore, st rerage shall cover Lender, B0t might-or might nat'protect Borrower, Borrc S in the Property,
or the conter ¥ >rty, against any risk; hazard ordiability'ard might provide greater r coverage than
was previous B ver acknowledgz2s thai the costof the Insurance coverage so ight significantly
exceed the ¢ Borrower could have obtzined#Any.amounts disbursedt er this Section 5
shall become f ower secured’by this-Secunly instrument. These ar interest at the
Note rate fro s nt and shall be/payable; 'Wwith such interest, u der to Borrower
requesting p:

Allinsure el olicies shaff ghtto disapprove

such policies, shall include a standard mortgage clause ‘and shall name Lender as morlgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds untll Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such Inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ornotthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

i i i s dinitiste: %
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LOAN #: 6080402297

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing In value due to its condition. Unless It is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restonng the Property only if Lender has released proceeds for such purposes.

Lender may disburse proceeds for the and tion-in-a-single-pay t or in a series of progress payments
as the work U ore the Property,
Borrower is W MO&H i sﬁ i

Lender « yake re mtc of asonable cause,
Lender may rior of the Improvements on the Property. Lender shall give.  at the time of or
e NP ORI LALL

8. Bor ess, Borrower or
any persons nq at the direction of Borrowef or with Borrower's knowledge o1 5€ - materially false,
misleading, :Bim nofsiztementa o tehde ® n naterial information) in
connection with'the Loan. Mate aI eseptations include, but aﬂmmlt , reptesentations corncerning Borrower's
occupancy of the Property a &n;fﬁ@ ;fl: €Ccor er

9. Protection of Lender's Interest in the Property antl Rights Under this Security Instrument. If (a) Borrower

fails to perform the covenants and agreements contained in this Securlty Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s inter Property and/ jhts under thi ity Instrument (such as a pro-
ceedlng inb ruptcy, oaie r condemnationi or forfeit , 107 € rcemen a neii ich ma itain prlorlty over

this Security Instrument or to enforce laws or regulations), of (¢) Borrower has abandoned the Property, then Lender
may do and|pay for whatever is reasonable or appropriate to protect Lender's interest in'the Property and rights under
this Security Instrument; i ing protecting and/or assessing the value of the id secu and/or repairing
the Property. Lender's actions,can include, but are not limited'to: (a) paying any surnsisecured by a lien which has prior-
ity over this Security Instrument; (b) @appearing in court; and (c) paying reasonable attorneys’ fees io protect its interest
in the Property andfor rights under this Secunity Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property ir but is not limited to, enten: operty to make repairs, chanue locks, replace or
board up doors and windows, drain water from plpes, eliminate building or other code violations langerous condi-
tions, and have utilities turned on or off. Although Lender;imay take action under this Section 8, Lender does not have to
dosoandis under any duty or obligation to do sotis aqreed that Lender incurs no liability for not taking any or all
actions authorized under this Section ©.

Any amounts _disbursed by Lender unders

Section 9 shalFbecome additional debt of Borrdwer secured by this

Security Inst it. These amounts shall bear Jiterestat the Not¢ rate from the date of disburse ind shall be pay-
able, with st s on notice from Lender to Borrower requésting payment.

If this S ument |s on a leaselold, Borrowershalljeomply with all the i€ lease. Borrower
shall not sur sehold estate and interesis harein conveyexd or terminate 1y lease. Borrower
shall not, wi Swritten consent of & ender,ailer or amend the ground |e acquires fee title
to the Prope nd the fee title shafl’iol meme uriless Lender agree viting.

10. Mor ander requirad Mortaane Insurance as 2 congit 1, Borrower shall
pay the prei ai tgage Insurance

coverage required by Lender ceases to be available from the mortgage i |nsurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, Is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

INDIANA-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Ellie Mae, Inc. Page 5 of 10

“NEDEED 1016
INEDEED (CLS)
I [ 08/23/2017 07:17 AM PST




LOAN #: 6080402297

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement Is often termed “captive reinsurance.” Further:

{a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assionment of Mi 1] 1€ Pr ds- Farfeiture, All Miscellanenus Proceeds are hersby assigned to and
shall be paic
If the Pr: 54 eﬁrl\ ﬁfﬁésfiuﬁe p. of the Property,
if the restora s ,.cl:; ﬁg t)i ot 'epair and resto-
ration period 1ave the right to hold such Miscellaneous Proceeds until Le in opportunity to
inspect suck & NQTS ﬁEErﬁmm R such inspection
shall be und (o) ay i or in a series of
progress pay as ihe work is completed. Unless an agreement is made in writing or / \ w requires inter-
est to be pai g lﬂsn mmtelsr ‘g)lfp ny interest or eamings
lly fedSible or Le. “s security would be

on such Misceliz uJs Proceeds. If the re torat or repalr is not
lessened, the cellaneous tlim I?u thi& Security Insti nt, whether or not
then due, with the excess, if any, pald to Borrower Such Miscellaneous Proceeds shall be applled in the order provided

for in Sectior

In the event of atotal taking, destructi loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secunty Instrument, whether or notthen due, with excess, Ifany, paid to Borrower.

In the event of a partial taking, destruction, or loss in valug'of the Property in which the fair market value of the Prop-
erty immediately before the'partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security.ir 1ent immediately before the partial taking, destn ss in value, unless Borrower
and Lender otherwise agreein writing, the sums secured by this Security Instrumentishall be reduced by the amount of

the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) fair market value of the Property immediately
before the pariial taking, on, or loss in value. Any bz 1ll be paid to Borrower.

In the e of a partiai taking, destruction, or loss In value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction; pr loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction,.oiloss @Valde, unless Borrower and Lender otherwise agree in writ-

ing, the Misc=llaneous Proceeds shall be appliédto-theisums’séeured by this Security Instrument whether or not the
sums are then du )

If the Pr r-js abandoned by Borrowersor if, after-nolice\Bv-l ender to Borrower that i rosing Party (as
defined in th nience) offers to make anjaward to-settle a claim:or damages, Borrowerf spond to Lender
within 30 da date the hotice is giveny Lendérisauthonzed to collect and a tf neous Proceeds
either to res air of the Property or toithe 'sumis  seeured by this Security In sther or not then
due. “Oppos S third party thiat owes.Borrower Miscellaneou e y against whom
Borrower ha rregard to Miscellanaoiis!Rroeseds.

Borrowe f\any action“orproceeding: “whethercivit n Lender’s judg-
ment, could K { roperty or rights

under this Security Instrument. Borrower can cure such a default and, if acceleratlon has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Secunity
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the llabllity of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings agalnst any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Secunity Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan Is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums

already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this reftind by reducina the princinal owed under the Note or by making 2 direct nayment to Rorrower. If a refund

reduces prin bé al whether ornota
prepayment J e Note). Bol er's a tarie s s direct payment
to Borrower A ,rm é;‘,m ﬁu}ﬁth Se harge.

15. Notl di by Borrower or Lender in connection with this Security ust be in writing.
Any notice to meSMOELGI dﬁmt i ) Borrower when
mailed by firs liv ef Q 's. Notice to any
one Borrowe / tute notice to all Borrowers unless pp icable Law expressly Fequire vise. The notice
address shal i T&u@ﬁg@m tl@ 1ofice to Lender.
Borrower shall promptly notify Lender of Borrower's change of ad ess. If'Lender pec1f es a zedure for reporting
Borrower’s changeof addresg; jthen aim l@nly through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one fime. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has

designated another address by notice fo B Any notice in connection with this Secunity Instrument shall not be
deemed to have been glvenie L ender untilactually.feceived by Lender. [f any notice required by this Security Instrument
is also required under Applicable’Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrumen

16. Governing Law; ability; Rules of Construction. This Security | hall be govemed by federal

law and the |aw of the jursdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties o agree by contract orit might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. ant that any provision or ¢l is Security Instrument or the Note conflicts with
Applicable Law, such confiici shall not affect otiver provisions of tiiis Security Instuinent or the Note which can be given
effect without the conflicting provision.

As used is Security Instrument: (a) words afths mastiitis gender shall mean and include corresponding neuter

words or words of the feminine gender; (b) wordsidn shesSlagiiés sball mean and include the plural apd vice versa; and
(c) the word “may” gives sole discretion withoutiany;obligation totake any action.

17. Bori ’s Copy. Borrower shall becgiven one-copy, of the-Note and of this Security Inst nt.

18. Tran the Property or a Beneficial Interast-in Bofrower. As used in this Se , “Interest in the
Property” me 0é beneficial interestp the Property, ineltding, but not lim it neficial interests
transferred Ii ~ed, contract for deed, Installrment saies eonhtract or escrow ag ntent of which is
the transfer « ar at a future date 1@ purchaser.

If all or & arty or.any Interestintitiel RropBry Is sold or transfe "is not a natural
person and : Borroweris'sold"er-transferred) withott'Lend¢ 2nt, Lender may
require imme f 7 ion shall not be

exercised by Lender if such exercise IS prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the eariiest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are

" . N - ) - 43!5}
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “L.oan Servicer”) that collects Periodic Payments due under the Note and
this Secunity Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be of this h.The notice of acceleration and opportunity

hie farm

to cure giver ¢ suant to Section
18 shall be ¢ f Dﬁﬁﬂfﬁm&s R stion 20.

21. Haz i Su R )stances defined
as toxic or h pollutants, or wastes by Environmental Law and tha ances: gasoline,
kerosene, ot ‘Mﬂa I@m s, materials con-
taining asbe ac aws and laws of
the jurisdictic ’roperty is located that relate tp heal safety or enwronmental 2G ) “Environmental
Cleanup” inc T]m] oD ramedialzetion ok r M Law; and (d) an
“Environmer f jition” mea s a copdition that n cause, oont to o rwis tngger an Environmental Cleanup.

Borrower shall ot cause® Eléase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin th Property Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmental
Condition, or (c) which, due (o the preser aseofatl 'dous Subst ites a condition that adversely
affects the value of the Property. The preceding itwe,sentences.shiall not apply to thepiesence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in econsumer products).

Borrower shall promptly Lender written notice of (a) any investigation, ¢ id, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property andiany/Hazardous Substance or Envi-
ronmental Law of which Borrower has actual kriowledge, any Environmental Condition, including but not limited to,
any spilling, ing, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or of a Hazardous Substance lversely affects the value of Property. If Bor-

rower learns, or Is notified by any governmentai or regulatory auinority, or any private party, that any removal or other

remediation of any Hazardous Substance affecting the Rroparty is necessary, Borrower shall promptly take all necessary
remedial act in accordance with Envnronmentai 3 ,w Nﬁthmg herein shall create any obligation on Lender for an
Environmentai Cleanup. o

NON-UR M COVENANTS. Borrowe:an Lenderfuriher! cev'-“nant and agree as follows

22, Acc nedies. Lender skl glva notice to Barrcwer prior to acceleratic /ing Borrower's
breach of ai it greement in this Security instrurment{but not prior t ader Section 18
unless Appl »ides otherwise). Tnenctice shallspecify: (a) thedsfault; (bt uiredtocurethe
default; {c): han 30 days fromttig date the qotlcs s givento Borrow defaultmustbe
cured; and ( re the defaulton orbej;cre tha'date specified in th :in acceleration
ofthe sums Ty ebriremant farnalnmiirn by frvedicda) OC e Property The
noticeshall’ o 1the foreclosure

proceeding the non-existence ofa default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument withoutfurtherdemand and may foreclose this Security
Instrumentbyjudicial proceeding. Lendershall be entitied to collect all expenses incurred in pursuing theremedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-

ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

State of INDIAN
County of LAKE

Before me
county of re
and acknowled

My commissi

County of r

Lender: Peoples Bank SB
NMLS ID: 512564
Loan Originator: Valerie
NMLS ID: 136992
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Notary’s
: (name of signer),

[

pires August 31, 2022

ate ofindiana

=4k

Initals:;
NEDEED 1016

INEDEED (CLS)
08/23/2017 07:17 AM PST




LOAN #: 6080402297

THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB — LAURA TOWNSEND
9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500
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