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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

{A) “Security Instrument” means this document, which is dated August 25,2017} togethar with all Riders
to this document.

{B) “Borrower” is DAVID'E.ALDERSON AND JOY A. ALDERSON, AS JOINT TENANTS.

NORTHWEST INDIAN /. TITLE

162 WASHINGTON § 7 REET \)
LOWELL, IN 44355
219-696-0100 057

{C) “MERS"” is Morigage Electronic Registration nc. MERSis 2 5 eparate corporation that is acting so|e|y as a nomi-
nee for Lender and Lender's successors and ass! ERS ; gagee under this Security Instrument. MERS is
organized and existing under the laws of Delawarg, MERS Has amailing address of P.O. Box 2026, Flint, Mt 48501-2026

and a streetaddress of 1801 E Vogrhees Street, Suité i &,1.61834. The MERS tefephone number is (388) 678-MERS,
(D) “Lender”is NTFN, Inc.. L

Lenderis a Corporation, organized and existing
under the laws of Texas.
Lender's address is 700 State Hwy 121 Bypass, Suite 100, Lewisville, TX 75067.
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LOAN #: PAMG1766779

{E) “Note” means the promissory note signed by Borrower and dated August 25, 2017. The Note states that
Borrower owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND FOUR HUNDRED SIXTY THREE AND NO/100*
I ZEEZXE R REAERENESEEERREEEEREEREREERRERERRRERERRERS] DO"ars(U.S.$157,4'63.0°
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2047.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
{H) “Riders” means all Rlders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider  [J Planned Unit Development Rider

[ Other(s) [specify]

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{J) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar pape i pl ter, or magnetic
tape so as tc iH inancial institution to debit or aredi a ludes, but is not
limited to, pc E oljﬂlemﬁf .lr851 hit ), wire transfers,
and automat 3¢ transfers.

() W - NOTOEEICTALL,

{M) “Miscel R naid by any third
party (other s paid under the covpragesg described in Section 5) fo. o, or destruction
of, the Property; (i} Tliillﬁ) dihErtaKing NG rlS/tjiﬁ Piﬂ:?lﬁ 1lieu of condemnation;

Pro

or (iv) misrepre<entations of, or.om ns @s to, value and/or-ggndition o
(N) “Mortgafe Insurance” rﬁesxaj@ ﬁﬂyﬁﬁy Kﬁeﬂﬂ }?nent of, or détault on, the Loan.

{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uinder the Note, plus
(i) any amot under Section 3 of this Security Instrument.

{P) “RESPA" meansthe tate Se lures A S.C. §2601 1its implementing regulation,
Regulation X (12.C.ER. Part1024); as they might be'amended fromtime ta time, or anyadditional or successor legisfation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESFPA” refers to all requirements
and restrictions that are vsed in regard to a “federally related mortgage loan™ even if the Loan d not qualify as a
“federally related mortgage lo nder RESP.

{Q) “Secretary” means the Secretary ofthe United States Department of Housing and Urban Development or his designee.
(R) “Successor In Intcrest of Borrower" means any party that has faken fitle to the Property, whether|or not that party
has assumed Bamower’s obligations under the Note and/orthis Sect Instrume

TRANSFER|OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repay

e Loan, and all renewals, extensions and modifications

of the Note; &nd (ii) the performance of Borrower'sgbiah and 2ffeements under this Security Instrurrant and the Note.
For this purpose ower does hereby mortgagéwgra @-‘- MERS (solely as nomine Fender and Lender’s
SUCCESSOTS : ssigns) and to the successors and i ERS the following descril s y located in the
County of Lake : =t

[Type of Recor | > A

LOT 7 INBL SUNG'S 4TH ADDITIONTO ! INT, AS PER P T CORDED
FEBRUARY 5G. RE AGE 538 iy THE OFFICE OF THE RE AKE COUNTY,
INDIANA.

APN #: 45 42

which currently has the address of 315 North Park Street, Crown Polnt,

[Street] [City]
Indiana 46307 (“Property Address”):
[Zip Code]
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LOAN #: PAMG1766779
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pnursuant to Section 3 Pavments due under the Note and this Security Instrument shall he made In

U.S. currenc ¢ or this Security
Instrument ie uf Hnder ma uire tha under the Note
and this Sec f ﬁih&%ﬁ%nis sash; (b) money
order; (c) cet nk chack, treasurer's check or cashier's check, provid drawn upon an
institution wk m%ﬂﬂmﬁ[ﬂmn N 1ds Transfer.

Paymen er gnated In or at such other
location as n ted byl ender in accordance with the notice prov:swns in Sectic may retum any
payment or partialf &jﬁﬂuﬂiﬂﬂﬁllﬂst lﬂﬂ}; f nt. Lender may accept
any payment or ial pa ams&mn the Loan cul lﬁ wlthout vaver any rights hereunder or prejudice
to its rights to refuse such p. ©ho obligated to apply| such payments
at the time such payments are accepted. If each Penodlc Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan cugrent. If Borro s not ¢ :asonzl d of time, [either apply such funds or
return them to Borrower. |f notapplied earlier; si.ch funds will be applied to the outstandingprincipal balance under the Note
immediately prior to foreclasure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from me payments due under the Note and this Security Instrument or performing theé covenants and
agreements secured by this S ty Instrumer

2. Application of Paymenits or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority

First, to the Mortgage Insu @ premiums to be paid by de he Secretary or the monthly charge by the Sec-
retary instead of the montiily mortgage insurance premiums;

Second, ny taxes, special assessments, Ieasehold paymems or ground rents, and fire, flood and other hazard
insurance premiums, as required; .

Third, to nterest due under the Note;

Fourth, to amortization of the pnncipal of the Note; and,

Fifth, to | due under the Note. 5~ 1

Any app f.payrents, insurance progeeds, lor Mlsceﬂla'leou* Proceeds to principal r the Note shall
not extend o a date, or changa the amount, of tha Periodic Payments

3. Fum ltems. Borrower shall pay.15 1.andeq on the day Periodic Payr under the Note,
until the Note um (the “Funds”) toprovidedor payment of amounts fo ssessments and
other items ity over this Security! Inshumem as a lien or encumpb ty; (b) leasehold
payments or OR ifany, (C) premiumnis for any and afl insyr or under Section
5; and (d) Mortgag m y the Secretary

instead of the monthly Mongage Insurance premlums These |tems are called “Escrow Items.” At onglnatlon or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lerider and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for al
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: PAMG1766779

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that Interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,

if any, and C: ué 9 o Escrow Items,
Borrower sh af vided in Section 3. o

Borrowe ,mﬂﬁm@nﬁsl&n St ower: (a) agrees
in writing to th ligation secured by the lien in a manner acceptable to | ' so long as Bor-
rower is perf El m@kﬂF Ebmlﬂrml! i ant of the lien in,
legal procee cH In L f ion.op preven Eilien W oroceedings are
pending, but fif prpceT'ngs are concluded; og (c) secures from the holder of the lieg an nent satisfactory
to Lender su iy Trhllﬂ drit e op&mﬁ)éngﬁ t Jperty is subject

to a lien which-tan aftain pﬁ% th&eecu jty Instrument, Iﬁgrnmay giye Bogrower a no identifying the lien.
Within 10 das of the date on gL |M¥e ﬂemaﬁﬁ or take onecr more of the actions
set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erec on the Property
insured against loss by fir rds inc term “ 1 coverage other hazards Including, but
not limited to, earthquakes@nd fleods, forwhich/LLender requizesiinsurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that |.ender requires. What Lender requires pursuant fo the pre-

ceding sentences can cl 3 during the term of the Loan. The insurance camier|providing the insurance|shall be chosen
by Borrower subject to Lende sht to disapprove Borrower’s choice, which right shall noidbe exercised unreasonably.
Lender may lire Borrower topay, \in connection with this Loan, elther: (2) a one-time charge for flood zone determina-
tion, certification and tracking services; or (b) a one-time charge for flood zone determination and cettification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or

certification. rower shall alsc.be responsible for the payment.of anyfees imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages déscribed abave, Lender may obtain insurance coverage, atLender’s

option and Esrowar's expense. Lender is underno notigatinnAapurchase any particular type or amount of coverage.
Therefore, suchicoverage shall cover Lender, butimight or mighUnotprotect Borrower, Borrowe quity in the Property,
or the conte “the Property, against any risk./hazard,or-liabilitygand might provide greater or r coverage than
was previous rrower acknowledges that the cest of thelinsurance coverage bt ight significantly
exceed the ¢ ance that Borrower cadldiiave cbtained Anyamounts disbursed by 1 er this Section 5
shall becom: kt of Borrower secured by ttiis Security Instrument. These am ar interest at the
Note rate frc bursement and shalfibe/hayabjehwittysuch interest, upor der to Borrower
requesting p gy e AT WS

All insur Ioy Lender and renewals of such policies gh ar's right to dis-
approve suc > f 2e and/or as an

additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
petiod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a ciaim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security [nstrument, whether or riot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Bomrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse Droceeds for the repairs and restoration in a

single paym fit nation proceeds
are not suffic JPE Do erty, Borrower is not religved of re 1e completion of
such repair ¢ b umenf lS

If conder de paid in connection with the taking of the property, [ enc uch proceeds to
the reductior 3¢ m@mooﬁiﬁmq d iounts, and then
to payment ¢ J/Any a of the preceeds tothe prinsipal end due date of the
monthly pay o g,the_amount of such paymepts.

Londer or s docn IR EEHEHEN A% SR ESPEGIEEERL |  has roasonable cause,

Lender may ins the interior. fth prevem on the Propery. Lender shall giye Borrower notice at the time of or
prior to such‘an intérior inspe m x‘f cor&ae%‘fe

8. Bomower’s Loan Application. Borrower shall be in default if, during the Loan application procass, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent g materially false,
misleading, or inaccurate ation o Lende >d to provi vith material information) in
connection with the Loan. IMaterialrepresentationsinclude, but arénet limited to, representiations conceming Borrower's
occupancy of the Property.as Borrower's principal residen

9. Protection of Lender’s Interest in the Property and Rights Under this Secur! ity Instrument. If (a) Borrower
fails to perform the covenants agreements contained in this Security Instrument, (b} there is a le proceeding that
might significantly affect Lender's,interest inthe Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a/lien which may attain priority over this Security
Instrument or o enforce laws or regulations), or (c) Borrowenhas aba 1ed the Froperty, then Lender may do and pay for

whatever is reasonable onappropriate to protect | ender’s interest in theProperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Propeny and securing and/or repairing the Property. Lender’s actions
can include, are not limited to: (a) paying any suris isaclredloy a lien which has priority over this Security Instrument;

(b) appearing-| urt; and (c) paying reasonableafttneysiiees odprotect its interest in the Property ard/or rights under
this Security Insi nt, including its secured position'in a bankitiptcy-proceeding. Securing the Property includes, but is
not limited tc it 12 Property to make repairs. change-locks| feplace or board up doors and ows, drain water
from pipes, € hullding or other code vications ordangerous gonditions, and have utilities 1 1 or off. Aithough
Lender may under this Section 9, [z8nderidoes ot havaio'do so and is not under  obligation to do
so. It is agret incurs no liability for-notiaking any orallactions authorized und 19,

Any amc by Lender under this Sertlun 2shalltbecome additional 1 secured by this
Security Inst hall bear intétastiat me Note rate from the dat nd shall be pay-
able, Wlth su . L o /'./

If this Se [ I .. Borrower shall

not surrender the leasehold estate and lnterests hereln conveyed or ‘terminate or cance! the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repalr is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration In a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Misce!-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument Immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the falr market value of the Property Immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss In value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration ha: occurred. reinstate as provided in Section

18, by causi des forfelture of
broceeds of Hi’iﬁﬁm i 'Jéfn'h’ﬁ"%- {inthe Propery
are heredy = / paid to Lender. o

prov/;jILZIhfzcrt Nﬂ ﬁPp. Ffblreel Atif‘ v lied in the order
o r:1 10 .n‘g:t'i.: Iﬁ;;d rbearance By Lender Nr%lﬁgalver !(Eiten‘sflon of the af K] ;te :;:?:ﬂ:::t

of Borrower /' L operate meambmmr RQSU |n Interest of Borrower. Lender shall not
be required to cormmenca pro rio refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitatic 2r's ack nents f ! persons, Sticcessors in Interest of Bor-
rower or in amounts less thaf the amountthen dué;shall not be aWwaiver of or preciudethe exercise of any right or remedy.

12. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Bomrower covenants and agrees
that Borrower’s obligatic nd liability shali be joint and several. However, any Borro #ho co-signs this Security
Instrument but does not exec he Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Froperty under the terms of this Security Instrument; (b) is not personally
obligated to the stims secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodaticns with ard fo the terms of this Security Instrument or the
Note without co-sigrier’s consent.

Subject fo the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is apprpved bv ilender, shall obtain all of Borower’s rights and benefits

under this Sex; Instrument. Borrower shall ngtie deteasent® B orrower’s obligations and liability urider this Security
Instrument unless Lender agrees to such releasshirn,wnting. The\eé¥anants and agreements of this‘Security Instrument
shall bind (e: as provided in Section 19) anu benefitihe sut,cessors and assigns of Len

13. Loa >s. Lender may charge Bomower fees for services performed in connectior rrower's default,
for the purpc rting Lender's interestiitha Property-and sights under this Sec If rcluding, but not
limited to, at! roperty, |nspect|on and valuation feesdlender may collect fees uthorized by the
Secretary. L« arge faes that are expre"slv prohibited by this Secu ¥ dlicable Law.

If the Lo: } h sets maximitify luan ¢harges, and that law is that the interest
or other loar to_be collected n conmection with the Loan ex ts, then: (a) any

such loan charg ¥ the ct nd (b) any sums
already collected from Borrower which exceeded penmtted Ilmlts w1II be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumeni shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Botrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a charige of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.
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15. Govemning Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratuon The notice shall provide a period of

not less than ver must pay all
sums secure 2 Borrower fails to pay these sums It ; period, Lender
may ke SRR ower

18. Bon o Relnstate After Acceleration. If Borrower meets certain ower shall have
be du unde: 1 Secot Mﬂ’fﬂlﬁ’ﬂﬂmm i it of any thr
be due unde { (b) cure ault of any other
covenants or c) pays all expenses incurred in el rclng this Secunty Instmn ine , but not limited
to, reasonabl bomﬁmﬁa&m he purpose of protect-
ing Lender's .f in the Pro| muﬁr this Secu strumen kes such action as Lender may
reasonably require‘to assure & %ﬁ@f ﬂ‘l" is Security. Instrument, and Bor-

rower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately pre the cor a curre losure prot iiY reinstaternent will preclude
foreclosure on different grounds in.the future; or (iiiyreinstatementiwill adversely affectithe, priority of the lien created by
this Security ument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) monay order; (c) certified check, bank'check, treasurer’s check
or cashier's check, provided. 2 ch check is drawn upon an institution whose d: e.insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of l-oan Servicer; Notice of Grievance:The Note or a partial interestin the Note (together
with this Sect Instrument) can be sold one or more times without prior notice to Borrower. A sale might resultin a change
in the enfity (known as the “Loan Servicer”) that collasts’ Berigdic Payments due under the Note and Security Instru-

ment and per{ 5 other mortgage loan servicing cm‘uat.ons utider the Note, this Security Instn t, and Applicable
Law. There alsc might'be one or more changes.oiiitelLoan Servicariunrelated to a sale of the Note, i there is a change
of the Loan £ >, Borrower will be given writtéhotice-of the change\which will state the name a iress of the new
Loan Service id to which payments-sheuld be-made |andia@ny other information RESF. 2s In connection
with a notice of servicing. If the Nofelis sold‘and thereafter the Loan is servic y vicer other than
the purchase ihe mortgage loan Samvising vbligations ta:Borrower will remair 1 Servicer or be
transferred tc an Servicer and are’not'assuried by tie Note purch ( provided by the
Note purcha Ny, YOIANF

20. Bori rBeneficiary to Contract of insurance s rses Lender (or
any entity th: ¥ t as agreed. Bor-

rower acknowledges and agrees that the Borrower is not a third party beneﬁaary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
talning asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nommal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

INDIANA — Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3015 1/01

Modlfied for FHA 8/2014 (HUD Handbook 4000.1)

Ellie Mae, Inc. Page 7 of 10 INEFHA15DE 1016
INEDEED (CLS)

08/18/2017 02:00 PM PST




LOAN #: PAMG1766779
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower l[eams,
or s notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmentat Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
() Bomower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by Hmngn or descent)_and

(it) e the purchaser or
er " PECHITEeTs v ereate
men Y T g

{c) Not 1stances occurthatwoul ermit Lendertore uire lmm ) but Lender does

s o NOT O R

{d) Reg d'by S vill limit Lender's

rights, ir )8 yment-defaults, to require |mrn te ent in full and fore(, i id. This Security
Instrument do mzijt% ﬂ’é i‘lé ﬁ:ﬁ@ atlﬂ Secretary.

{e) Mortga ot Insu Borrmerﬁ:q'ree at if this S lnstmm t andythe Note are not determined to be
eligible for insurance und & lﬂ;:‘ (Z'e hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument Awritten statement of any authorized
agent of the Secretary dated subseauent to 60 days from the date hereof, declining to insure this Security Instrument
and the 2, shall ! ad cor f such tyr. Notwith > foregoing, this option may

not be exercised by Lefider when the unavailability of insuranceis solely due fo Lender’s failure to remit a mortgage
insurance premium to the Secretary.

NON-UNIFORM COVEI\/ S. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes L ender or L ender's agents to collect the rents and revenues and hereby directs each
tenant of the Property t ' the rents to Lender or Lende iowever, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant-or agreement in the Security Instrtument, Boirower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addltlcna'l secudty only.

If Lenderg notice of breach to Borroweri(2} Bl Telis rdeaived by Borrower shall be held by Boirower as trustee
for benefit of Lender only, to be applied to the\fsums secured by'tharSecurity Instrument; (b) Lendef shall be entitled to
collect and r: all of the rents of the Propartyi andi{c) each ten@nt'of the Property shall Ell due and unpaid
to Lender or agenton Lender's writteh d-=m.and to the tenant.

Borrowe xecuted any prior assignment of -thefents and has not and will not y act that would
prevent Lent Tsing its rights underifiSiSection23: '

Lender ¢ enter upon, t@ke control{of or, ‘maintain the Prope * giving nofice of
breach to Bx By ora judncnally appointed reoewer may do st s a breach. Any
application ¢ MY gh This assignment
of rents of the Property shall terminatewhen the debt secured by the Security'In: is paid ir

24, Acoeleratlon. Remedles Lender shall give notice to Borrower prlor to acoeleratlon followlng Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise)yThe notice shall specify: (a) the default; (b) the action required to cure
the default; {(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleratlon and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Security Instrument without further demand and may
foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act™) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissloner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
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LOAN #: PAMG1766779
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

Documentis
—NOT OFFICIAL!

This Document is the property of

N ke ComntyRecordert g, 5 gy

DAVID E 7L DERSON DATE
AUG 2 5 2017
# Al lece > (Seal)
A ALDERSON DATE

State of INDIANA
County of di36d  ss:

LA¥
Before he undersigned, a Notary/# = : . Notary's
county of r a) : Of IOY A.
A s hi lay of
PRV y

Ny commis

I

\I‘\llﬂl Vﬁlullé:ul oy /
County of residence: T,AKFE

SUSAN M. DOWNING
SUSAN M. DOWNING (Printed/typed name), Notary Public
NOTARY PUBLIC

SEAL
LAKE COUNTY, STATE OF INDIANA
MY COMMISSION EXPIRES APRIL 10, 2023
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Lender: NTFN, Inc.

NMLS ID: 75333

Loan Originator: Michael John Monace Jr
NMLS ID: 131490

I AFFIRM UNDER THE PENALTIE
EACH SOCIAL SECURITY NUMBE

LE CARE TO REDACT
LAW. " cHERIE L DICKEY

THIS DOCUMENT WAS PREPARED BY:

CHERIE L DICKEY

NTFN, INC DBA PREMIER NATIONWIDE LENDING
700 STATE HIGHWAY 121 BYPASS, SUITE 100
LEWISVILLE, TX 75067
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