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REAL ESTATE MORTGAGE

This indenture witnesseth that

Luis E. Serrano and Guadalupe M. Serrano |

of Lake County, Indiana, as
MORTGAGOR,

Mortgages and warrants to
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La Azteca, Inc., an Indiana corporation, and Gerardo and Cristina _Balfazar

of Lake County, Indlana as MORTGAGEE, - =2
the following real estate in Lake Count = ;’r__ffi
State of Indiana, : . 2 >
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Common known as 524 Gostlin Street, Hammond, Indiana 46327
‘ Key.No. -02-25-463-007.000-025 -
Lot 15, in_Block 2, in Roberts' Addition to “hicaco, being a

subdivision of that part| of the South 520 feet of the Southeast Quarter of

Section 20, lying ¥ast

f the West 575 feet theveof, and West ‘of the 75 foot

right-of-way of the South Chicago and, Sedthern Railway Company, in

Township 37 North, Range 9 West, ,@iﬂhe )Jecond Principal Meridian,
plat thercof recorded in Plat Bogk 5

as per

&4 1, in the Office of the Recorder

of Lake County, Indiana i%?” B H jfa
Common n as'4024 Ralﬁ'oad Avenue, East Chicaco, 1 16312
Key No. ¢ 023.000- 024’»&,L FJF uﬁ\

as well as the rents, profits and any other income which may be derived therefrom, to secure the

performance of all conditions and stipulations of this agreement and:

A. To secure the payment, when the same shall become due, of

the following

indebtedness of even date herewith evidenced by a promissory note dated August

22,2017:
One Hundred Fifty Thousand and 00/100 Dollars ($150,000.00)

with interest at the rate of five percent (5%) computed per annum during such period when there
shall be no delinquency or default in the payment of any moneys to be paid on this obligation but
with interest at the rate of eighteen percent (12%) per annum computed semi-annually during
such period when there shall be any delinquency or default in the payment of any moneys to be
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- paid on this obligation and to be computed to the next interest period following such delinquency

or default, and said rate shall continue to be paid until all delinquencies and defaults are removed
by the beginning of a succeeding interest period, all without relief from Valuation and
Appraisement Laws, and with attorney’s fees;

B. Also securing any renewal or extension of such indebtedness;
C. Also securing all future advances to the full amount of this mortgage;

D. Also securiﬁg all indebtedness or liabilities incurred by the holder hereof for the
protection of this security or for the collection of this mortgage, including the
payment of real estate taxes
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. Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or
hereafter erected thereon, and all equipment attached to o use nection with the fixtures
on said premises herein morigaged insured against loss or damage by fire, windstorm and
extended coverage in such sums and with such insurers as may be approved by Mortgagee as a

further security fi
clause with loss
possession of Mc
indebtedness or a

said mdcbledness, which insurance policy or policies she
lyable to Mortgagee in ferm; satlsfactory to Mortgagee
agee to be held conunuousl hrough period of t!
tion thereof.. 7 =

carry a mortgage
| be delivered to
existence of said
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:cupation of said
yved any fixtures

1€ dlhgence ir ihe opcratién manage
s thereon“and 0t 10 TETTOVE OT '
- placed ‘Garsaid premises;

2. Tc g
real estate and th €
and/or appliance. 1 real estate and
improvements th ary depreciation
excepted; Mortgagor shall not do or suffer to be done any acts which will i impair the security of
this mortgage nor any illegal or immoral acts on said premises; and Mortgagee shall have the
right to inspect said premises at all reasonable times.

3. The holder of this obligation may renew the same or extend the time for the
payment of the indebtedness or any part thereof or reduce the payments thereon; and any such
renewal, extension or reduction shall not release any maker, endorser, or guarantor from any
liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of
the debt hereby secured shall operate to release, discharge or modify in any manner the effect of
the original liability of the Mortgagor; and any extension of time on this mortgage by Mortgagee
or his assigns, without the consent of the holder of any junior lien or encumbrance, shall not

2
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operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be
subrogated to any lien or claim paid by moneys advanced and hereby secured.

5. In case part of the premises is appropriated under the power of eminent domain,
the entire amount paid for said portion of the premises so appropriated shall be paid to this
Mortgagee.

6. It is agreed that time is the essence of this agreement and that, in case of default in
the payment of any installment when the same shall become due and payable, the holder of the
note and mortgage may, at his option, declare all of the debt due and payable, and any failure to
exercise said option shall not constitute a waiver of right to exercise the same at a later date. In
the event any proceedings shall be instituted on any junior lien or encumbrance against said real
estate, then the Mortgacee herein may immediately declare this mortgage due and payable and

institute such PprC 24 SR IICCCSSaiy L0 PLOiECt ¢ils 1N - of this mortgage
shall include all %0 1&0@%‘!&)‘1’; B&Rircs ter attached to or
used in connecti ‘NOT OFFICIAL!
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his mortgage and

the institution of f

a continuation o}
title at the date «
abstract of title t
cent per annum,
and in case of ft
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1e abstrac o? 1tle at the expense OP rtgagor to show
said continuation and which sums necessarily spent for
he sa1d_scal Estatetogether Withethe Tnterest thescon at
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oreclosure by the

holder thereof, the abstract of title and any continuation thereof shall be the absolute property of
the Mortgagee. :

8. In the event of such foreclosur@;ih@,Mortgagee or his assigns, may apply for the
appointment of a teceiver, which recelvep‘@ Jemm&;honzed to take possession of the said real
estate, collect the income or profg‘ m money m kind, and hold oceeds subject to
the order of the the benefit O?The Mortgagee Epending foreclos roceedings. Said

receiver may be 4 irrespective @f the value of the mortgaced 1 or its adequacy to
secure or dischar ress due o t}m WWm@ﬁue :
" o
9. A e all successors in

ownership of said real estate, as well as upon all heirs, executors administrators of Mortgagor or
successors in ownership.:

10. Additional Covenants:

Dated this 224d day of August, 2017.

Luis E. Serrano Guadalupe M. Sérrano
1927 Spruce Circle 1927 Spruce Circle
Munster, Indiana 46321 Munster, IN 46321
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STATE OF INDIANA, )
) SS:
COUNTY OF LAKE )

Before me, the undersignéd Notary Public in and for said County and State, do hereby
certify that Luis E. and Guadalupe M. Serrano personally appeared and executed the above
document as their voluntary act and deed, for the uses and purposes therein stated..

IN WITNESS WHEREOF, I have hereunto set my hand and official séal this 22nd day of

- August, 2017. R : 3 li
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This instrument prepared by Stuart J. Friedman, Hinshaw & Culbertson LLP 322 Indianapolis Blvd.,
Suite 201, Schererville, Indiana 46375 Phone: 219/864/5051.

Mail to: Stuart J. Friedman 322 Indianapolis Blvd., Suite 201, Schererville, Indiana 46375
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DECLARATION

The undersigned, preparer of this document, in accordance with IC 36-2-7.5-5(a), do
hereby affirm under the penalties of perjury: o

1. . I have reviewed the attached document for purposes of identifying and, to the
extent permitted by law, redacting all Social Security number(s) in the document.

2. I have redacted, to the extent permitted by law, each Social Security number in the
attached document.

The undersigned éfﬁrms under thé penalties of perjury that th : foregoing declarations are
true.
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