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NOT OFFICIAL!
This DOSRGNAENT AfePNperty of
THIS ASSIGNMENT OF RENTS daldh® In‘g%!iezg‘iﬂﬂtyslﬁ%: ofdexl  ted ver

whose address is 8948 Arbor Hill Drive, Highland, IN 46322 (referred to below as “

en MHI Homes, LLC,
antor”) and American

Community Bank of Indiana, wh ddres Vicke: ue, St. N 46373 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all Grantor's right, title, and interest in and /to the Rents from the following described
Property located in Lake County of Indiar

LOT 995, BEING THAT PART OF LOT A, IN THE GATES OF ST. JOHN, UNIT 4A, AN ADDITION TO THE

TOWN OF ST. JOH
PAGE 61,
COMMENCING AT
MINUTES 25 SEC(
DECREES 41 MINU
THE POINT OF BEC
TO APOINTONT
THE WEST AND H.

IN THE Of

LAKE COUNTY, INDIANGS AS PER/PLAT THEREOF, RECOR'
"E OF THE RECORDE‘% OF LAIG GOUNTY, INDIANA,
1€ NORTHWEST CGF'.NER OF SARPHL.OTS A; THENCE <
EAST ALONG THE WEST LINE OF‘SAID LOT A, 62
SECONDS EAST-ALONG THE WESTERLY LINE OF
iENCE SOUTH 84 DbCREES 10 MINUTES 1
'E OF SAID ,LUF A, SAID PO!NT £

< e oo~ ’,

) IN PLAT BOOK 109,

*CRIBED AS FOLLOWS;

TH 00 DEGREES 00
THENCE SOUTH 04
JT A, 37.82 FEET TO
3 EAST, 126.68 FEET
>URVE CONCAVE TO
THE EASTERLY LINE

OF SAID LOT A, AN ARC LENGTH Or 68.268 FEET (CHORD BEARING SCGUTH 10 UEGREES 43 MINUTES
15 SECONDS WEST, CHORD LENGTH 68.20 FEET); THENCE NORTH 74 DEGREES 23 MINUTES 21
SECONDS WEST 126.24 FEET TO THE NORTHWESTERLY LINE OF SAID LOT A; THENCE NORTH 16
DEGREES 41 MINUTES 50 SECONDS EAST ALONG THE SAID NORTHWESTERLY LINE, 21.45 FEET;
THENCE NORTH 04 DEGREES 41 MINUTES 44 SECONDS 25.44 FEET ALONG THE WESTERLY LINE OF
LOT A, TO THE POINT OF BEGINNING

The Property or its address is commonly known as 10548 Juniper Ln., St. John, IN 46373. The Property tax
identification number is 45-15-03-426-003.000-015.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligatio\y’s under this Assignment. Unless and until Lender exercises its right to collect
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the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notlces to any and all tenants of the Property advising them of this
Assignment and directi

Enter the Property I?ﬂcwl?teffs demand, collect and
receive from the te i any other persons liable therefor, all of th titute and carry on all
legal proceedings y NQRE Qr‘ﬁr@m } yceedings as may be
necessary to recov gessi f the “Propefty, le I 5 tenant or tenants or
other persons from (ne ~/J¥i§s Document is the property of

Maintain the Property. lLender fhbemﬁk@c@ﬁﬁﬂﬁyeméEﬂFﬂ@P"he Property. and keep the same in

repair; to pay the costs thereof and of all services of “all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and " iilities, prer n fire insurance effected by Lender
on the Property.

Compliance with Laws. Ler may do any and all things exec comply with the laws of the
State of Indiana i also ali er law rules, orders, ordinances and requirements of all other
governmental agencies affecting the Propert

Lease the Property. lLender.may rent or lease the whoie or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. lender may engage such agent or'agents as Lender may deecr appropriate, either in
Lender's name or ntor's name, to gcnifand mawage the Property, fncluding the collection and
application of Rent:

Other Acts. Lend lo_all such other thingsyand: acts’ with respect perty as Lender may
deem appropriate ¢ texclusively andisetelyvdnlthe’ place and ste tor and to have all of
the powers of Gran noses stated Sbgve.

No Requirement to i L r things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORNMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
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under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1} the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Defaulit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or

person that may m v 1 oility to perform their
respective obligatio ent or any of the Reiaved

Docuament1s
False Statements. ity, representation or statement made i Lender by Grantor or

on Grantor's behal i ﬂ@?ﬂffi@m{? Is sading in any material
respect, either now the tj € or furnished c T hislea " any time thereafter.
Defective Collateralization . IHBSASSGHARIS A6 ERERBIERPSItMEME - 2sc5 to be in full force and
effect (including failire of any m@m@%ﬁﬁemt(ﬁid@i‘! perfected security interest or lien)

at any time and for any reason.

Death or Insolvency. The dissolution of G 's {regardless of whetl leetion to cdontinue is made), any
member withdraws from the limited liability company, orsany other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Granton's property, any assignment for the benefit of cre 1y type of creditor workout, or

the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceeding Commencement of foreclosure farfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any ecreditor of Grantor or by any
governmental agen against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of‘Grantor's accounts, ingludingiderdsit accounts, with Lend However, this Event

of Default shall not apply if there is a good faith disputecy-Grantor as to the validity or reasonableness of
the claim which is is of the creditgr6r forfeiturelproceeding and if Gra gives Lender written
notice of the credi forfeiture proceedifig end-depositéwith Lender moni 1 surety bond for the
creditor or forfeitu d in an amdunt determined by Lender, it scretion, as being an
adequate reserve o he dispute.

Property Damage o perty is lost, stolén,“substantially g« r borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respeci to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
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preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shail become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’' fees and Lender's legal expenses whether or not there is a
lawsuit, including & 3 f } ) efforts to modify or

\\
vacate any automa ) apéeals and_any_anticipate 1t collection services,
the cost of searchir ptaini 63 Mm@d‘é forecios ) irveyors' reports, and

appraisal fees, title , N Ttﬁ tﬁiﬁx pgrmi plicable law. Grantor
also will pay any cc 18, in ﬁ a Iﬁ !v\

MISCELLANEOUS PROVISIONSP e Ebﬁhﬂﬂ@@'i@%‘f@pfﬂﬁ@fﬁa Pt o Assignment:

Amendments.  This Assignmdge Jtededhal | it teni felaied] edcuments, constitutes the entire

understanding and agréement of the parties as to the nfatters set forth in this Assigpnment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or

parties sought to be charged ind by atior ndmen

Caption Headings. iption headings in this Assignment are convenience purposes only and are not to
be used to interpret or define provisions of this Assignmer

Governing Law. This Assignment will be governed federal law applicable to Lender and, to the extent
not preempted by federal law, the/laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender indhe State of Indiana.

Choice of Venue. here is a lawsuit, Grantor-agreesuspon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiang;

Merger. There sh: e no merger of thesagferest or estate created by this As ment with any other
interest or estate ir >roperty at any tirpépheld=by-or forithe benefit of Y any capacity, without
the written consent 1

Interpretation.. (1) where there i=3moretthansone Borrowe; hen all words used in
this Assignment in hall be deemed ¥ ™have been used here the context and
construction so req > X ntor," the obligations

of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise reguired by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
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any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All ties to this Assi t j trial in any action,
proceeding, or cour 1y parily against any, oenicr pa

Waiver of Right o : om.ﬂgamgm 85h, - 0 THE CONTRARY
CONTAINED IN - mq@wm %% £ ) ALL RIGHTS OF
REDEMPTION FRO 0) IRE ON GRANTOR'S

BEHALF AND ON ; }@gP :NT CREDITORS OF
GRANTOR, ACQUIRINM «hrll\;llfrilgrERE &Til \%‘Bl_ﬁfg#loﬁgﬁp RT BUfB NT TO THE DATE OF
THIS ASSIGNMENT the Lake ounty ccorder!
DEFINITIONS. The following capitalized words and terms shall have the following mezanings when used in this
Assignment. Unless specifically 1 to 7, all ces to younts shall mean amounts in
lawful money of the Unitaed States of ‘America. \Words and'terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the mea s attributed to such terms in the Uniform Gommercial Code:

Assignment, The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS:from time to time.

Borrower. The word "Borrower" means MH| Homgs, LG,

Default. The word "Default" means the Defaulr.set forth'insthis Assignment in the section titled "Default",

Event of Default. rds "Event of Defauii=mean/ any of the event ault set forth in this
Assignment in the ¢ tan of this Assignmerit:

Grantor. The word ns MHI Homes; 420Q]

Guarantor. The word "Guaranter” means any guarantor, surety, 61 accommodation party of any or all of

the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means American Community Bank of Indiana, its successors and assigns.

Note. The word "Note" means the promissory note dated August 22, 2017, in the original principal
amount of $115,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
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under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or fater, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and praoceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 22, 2017.

GRANTOR:
MHI HOMES, LLC

MCFARLAND MANAGEMENT, LLC, Member of MHI Homes, LLC

Rona McFarIa jlanag

Management, LLC Document is
~ NOTOFFICIAL!
/TR AR GOMRANY AGKNBMIEPGE
the Lake County Recorder!

STATE OF _Indiana L )
) 8§
COUNTY OF Lake B
Onthis __ 2%nd [ day of August /20 17 __, before me, the undersigned
Notary Public, personally appe Ronald WNclFarland, WV ef/Manager of McFarland Management, LLC,

Member of MHI Homes, LLC, and known to me to be a member or desugnated agent of the limited liability
company that executed the ASSIGNMENT OF REN"& o dnd 2cknowledged the Assignment to be the free and

voluntary act and deed of the limited liability company, by autharity of statute, its articlés of organization or its
operating agreement, the uses and purpases/therein mehtioned, and on oath ed that he or she is

authorized to execute Lesignment and inZfact exectted "thé Assignment t of the limited liability

com X § 3
U/( /) SN ‘-ﬂl‘;.‘,R'é;iding at 7

Notary Public in and for the State of e . My-commission expires.  8/7722

L\o SUSAN MIEDEMA
Lake County
*
My Commission Expir
Soms> August 7, 2092 -

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Brian Specht, Vice President).

This ASSIGNMENT OF RENTS was prepared by: Brian Specht, Vice President




