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DEFINITION

Words used|in multiple sections of this document are defined bélow and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also'provided in Section 15.

(A) "Security Instrument. s this document, which is dated August 17, 2( together with all Riders
1o this document

(8) "Borrover’is PAIGE M MICHEL, A SINGLE PERSON AND EL WOOD H MICHEL, A MARRIEL) MAN.

Borrower is the mertgagor under this Security f§ nt.

(C) "MERS” sage Electronic Registration/Sys ; 5 "eparate corporation is solely as a nomi-

nee for Lend ! ) S, SISt Figagee under this S ect iment MERS is

organized ar fe B , Ml 48501-2026 ,

and a street ¢ pt 388) 679-MERS.

(D) “Lende:

Lenderis a UT Corporation, organized and existing

under the laws of Utah.

Lender’s address is 339 West 13490 South, Draper, UT 84020.
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LOAN #: 5235017

E) “Note" means the promissory note signed by Borrower and dated August 17, 2017. The Note states that
Borrower owes Lender ONE HUNDRED THIRTY FOUR THOUSAND SIX HUNDRED THIRTY SIX AND NO/100* ** *
I EE E R R R AR EEE R R R RS R R R R EREEREERERRERE R RS SRR RN RN Do”ars(u-s $13463600
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2047.
(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(6) "L oan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider  [J Condominium Rider

[X] Planned Unit Development Rider
O other(s) [specify] .

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "CommunityA ssociation D ues, F ees, andA ssessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) “Electronlc Funds Transfer" means any transfer of funds other than a transactlon orlglnated by check, draft, or
similar papel tiat lepl ter, or magnetic

tape so as tc ofize a financial institution to debit or credit an udes, but is not
limited to, pc m i i i , wire transfers,
and ot cuntent1s

L) “"Escrov

(M) “Miscell . @ ﬁ:@;‘:};@“ aid by any third
party (other yé proceeds paid under e coverages des %) fo d ), or destruction
of, the Prope ¢ m‘ﬂ&r‘ %rlﬁil i% ¥ ' condemnation;
or (iv) misref Jmlgmg ignm 3% mm%f

(N) "Mortgagy¢ urance” m nt of, or def , the Loan.

(0) "Periodic P ayment’ m kﬁ?sc &%Wﬁl Fand interest under the Note, plus
(i) any amot under Sectlon 3 of this Security Instrument.

(P) "RE SPA" means the Rea! Estate Seftlement Procedures Act (12'1).8.C. §2601 et seq ) and its implementing regulation,
Regulation X (12 C.ER. )vas they ende to time, or any nal or succassor legislation
or regulation thatgoverns the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements
and restrictions that are imposed in regard to = “federally related mortyage loan” even if the Loan does not qualify as a
“federally related mortgag 1" under RESP/

(Q) “Secret; means the'Secretary of the United States Department of Housing and WibaniDevelopment or his designee.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Barrower's obligations/under the Note and/or. this'Security Instrume

TRANSFER OF RIGHTSHiN G HE PROPERTY

This Security Instrument secures to Lender: (i) the repa of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s ¢o agreements under this Security Instrument and the Note.
For this purpdse, Borrower does hereby mortgag MERS (solely as nominee f 1der and Lender’s
successors and assigng) and to the successg S the following describe y located in the
County of Lake

[Type of Recort o =

THE SOUTH =1 THE NORTH 23( 89 IN CENTENNIAL St N,

PHASE 10, Ol ; WANA, AS PER RE

THEREOF / 1, INT YFICE OF THE REC( KE

COUNTY, I

APN #: 45- 4

which currently has the address of

Indiana 46303
{Zip Code]
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LOAN #: 5235017

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Sectlon 3. Payments due under the Note and this Secunty Instrument shall be made in-
U.S. currenc or 1 or this Security
Instrument is wajd. Lender may reguire that any or under the Note

arder, (9 0o mmmmsm ‘ arau Upon on

order; (c) ce

institution wt g-B o el ids Transfer.

Paymen (N‘ @ ﬁ: %‘n r at such other
location as n y Lender in accordarice wi the provisions in may return any
payment or p P 8] der may accept
any payment or p m.mﬁm'ﬂ%ﬁfﬁ mg‘ﬁﬁgﬁh%an h reunder or prejudice
to its rights to refuse’such payeﬂg aal;k ﬁtﬁf obligated to ly such payments
at the time s payments are ac Tﬂ %@W ay e& applie %’rﬂ scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, "ender shall either apply such funds or
retumn them to Borrower. t ied earlier, will be apy the outst q [ pal balance under the Note
immediately r to foreclosure.No offset or claim which Borrawer might have now or in the future gainst Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements ured by {! curity Instrumer

2. Application of Paymie or Proceeds. Except as otherwise described in this;Section 2, all payments accepted
and applied ender shall be applied in the following order of priority: )

First, to the Mortgage Insura premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instea the mc gage insura premiums;

Second, to any taxes, special assessmenis, leasehold paymeiits or ground reiits, and fire, flood and other hazard
insurance premiums, as required;

Third, to rest due under the Note;

—t 1
LU T 7>

Fourth, tosamortization of the principal of the N'\te and

Fifth, to charges due under the Note. SAS

Any app g ayments, insurance pj oceed‘. oriviisce! laneous Proceeds to principal dit r the Note shall
not extend o due date, or changiéitfie amount,-of thelPeriodic Payments.

3. Fun ow Itemns. Borrower shallipay-tc-Léndei anthe day Periodic Payme under the Note,
until the Note a (the "Funds") to,provids for,paymentof amounts du A ssessments and
other items v over this Secirity instrment 254 lien or encumbrar y; (b) leasehold
payments or k rty, if any; (c) plemidmsiforany and all insuran r under Section
5; and (d) M ot id by LCenderto the S e y the Secretary
instead of th ¢ lese E n or at any time

during the term of the Loan Lender may reqU|re that Communlty Assomatlon Dues, Fees, and Assessments if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 8 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender

INDIANA - Single F amily - Fannie Maef reddie Mac UNIFORMINSTRUMENT  Form 3015101
Modified for FHA 9/2014 (HUD Handbook 4000.1)

Ellie Mae, Inc. Page 3 of 10 INEFHA15DE 1016
INEDEED (CLS)
08/47/2017 07:50 AM PST




LOAN #: 5235017
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attam pnonty over th|s Secunty Instrument leasehold payments or ground rents on the Property,
if any, and C« » Escrow ltems,
Borrower sh: ovided in Section

Borrowe wer: (a) agrees
in writing to t g ,atm mmmxésepta so long as Bor-
rower is perf ,/ t or e nt of the lien in,
legal procee: if |o op r;F roceedings are
pending, but ,Jroceedlngs aré conclue or (C) secures ro e holder o'f the al ent satisfactory
to Lender su Ell I perty is subject
to a lien which ¢4 mﬁymﬁﬁﬁmmg% mﬁﬁiﬁ%ﬁw identifying the lien.
Within 10 days e date on t‘h:ét%m{@s@wi{wrnaéﬁﬁi&%inpr take one ore of the actions

set forth above inthis Sectio
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards incltided within the term “extended coverage,” and any other hazards including, but

not limited to, earthquakes ar ads, fo ender req i ance. This insurar shall be maintained in the
amounts (in¢luding deductible levels) and for the periods that Lender requires. What Lenderrequires pursuant to the pre-
ceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Le ’s right to disapprove Borrower's choice, which rigt g exercised unreasonably.
Lender may require Borrower {c in connection with this Loan, either: (a) a one-time;charge for flood zone determina-

tion, certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges eachtime remappings or similar changes occur which/reasonably might affect such determination or
certification. ower s! | responsible for the payme! es imposed by the Federal Emergency Manage-
ment Agency in connection wiih the review of any flood zone deteimination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descrized above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under po obhg ”thﬂ ko purchase any particular type or amount of coverage.

Therefore, sus! rerage shall cover Lender, but n*lgh' oF m.ght notprotect Borrower, Borrower’s ity in the Property,
or the contents of Property, against any rigk,"hazard or liabilitv-and might provide greater or lesser coverage than
was previous f Borrower acknowledges-that the-cost o1’th,eifn$urance coverage so jht significantly
exceed the c urance that Borrower cotlldibave obtained. Aayliamounts disbursed by Ler r this Section 5
shall becom: debt of Borrower secigfediby-this.Secuiitylnstrument. These amour r interest at the
Note rate fro fisbursement and shall be payahle, with exich interest, v n ier to Borrower
requesting p

All insur Lender and 7énewalsof'such policies i r's right to dis-
approve suc & jard t I i shall nan e and/or as an
additional lo: Ve olicies and rent r requires, Bor-

rower shall promptly give to Lender all recelpts of pald premlums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay -
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 5235017

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. 0ccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a

single payme ation proceeds
are not suffic S gperty, Barroweris not relieved 2 completion of
such repair ¢ ap 1;'1

If conder vare pal ngmgvpo (l)ﬁpen R ich proceeds to

the reduction

to payment ¢ uf

monthly payr
Lender ¢

Lender may inspe

prior to such af

bunts, and then
due date of the

e e am°“”‘:i:ch paygtml&i‘?‘
PRSI R AR AEE RS,

sonable cause,
1t the time of or

srior mspe
2r's Loan A %h¢on %ngm@;ﬁp&nng tﬁl?oan application pi

8. Borr ss, Borrower or
any persons ntities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Cenderwith material information) in
connection with the Loan. Mat; representations includesp el nited to, ns concerning Borrower's
occupancy of the Property/as Berrower's principal residenc

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform ihe coven nd agreements contained in this Security Instrum > is a legal proceeding that
might significantly affect Lende: s interest in the Property and/or rights under this Securitydnstriment (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable o ate to protect Lender’s intei roperty and rights under this Security Instrument,
including protecting and/orassessing the value of.the Property, and;sectiring and/orrepairing the Property. llender’s actions
can include, are not limited to: (a) paying any sums sgciised by a lien which has priority over this ¢ arity Instrument;
(b) appearing in court; and (c) paying reasonable a"omey!.‘ feesio ,protect its interest in the Property and/or rights under

this Security [hs
not limited to, ente

'ent, including its secured pos‘ltnonn a baiikfy ptcw proceeding. Securing the P ity includes, but is
the Property to make rep&irs;ichange locks“iéplace or board up doors and windows, drain water

from pipes, e 'lng or other code viciations orrdargerous Cﬁndmons and have utilities tun or off. Although
Lender may r.under this Section 9, l:ender <ges nothave oléo so and is not un =1y obligation to do
so. Itis agre rs no liability for'net taking.any-or ail actions authorized or 9,

Any am¢ 3 ander under s Section. ¢ shall become addition secured by this
Security Inst 10 shall bear interesiat theNote, vate from the d 1d shall be pay-
able, with su tice from Lender to Bormwr-*mequestmg paym

If this Se 2 . Borrower shall
not surrender the leasehold estate andnterests herein rinate0r cancel th . Borrower shall

LuniveyeL Lric e ground

not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acqunres fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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LOAN #: 5235017

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized ta collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument Borrower can cure such a default and |f acceleratlon has occurred rernstate as provrded in Section
18, by causil L ies forfeiture of
the Property o of Lender's interest in the Propert nstrument. The

proceeds of fd es-thahare atisi e imgaiment in the Property
proceeds of g r.iﬂ‘éme s inthe Prop

All Misce PP ir of ied in the order
prov‘rﬂod.Bfglr;] tRe asmzcjr QEKI’QIA fthe time fo tor modification
ot Bomower <1y o cp A AOTSYI A e AR EbrAoR ok BAd BRI Vel .. oncer s
oratvorwis - <oty amorisatbH TP Grot L AR T TSI Eucon ofany o - made by e

original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising right or remedy

including, without limitation; L-ender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less moun X notb of or prec cise of right or remedy.

12, Joint and Several Liabifity; Co-signers; Successors and'Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not ite the Note (a “co-signer”): (a) is co-signing this i frument only to mortgage,
grant and convey the co-signer terest in the Property under the terms of this Secuiity instrument; s not personally

obligated to the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to exte modify, farbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without co-sigy >nt.

Subject 1e provisions of Section 17, any Successor in Inieiest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approyed by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not berefoaséd: from Borrower's obligations and liability under this Security

Instrument unless Cender agrees to such release inwriting. ThE gyenants and agreements of t ecurity Instrument
shall bind {except as provided in Section 19) and*benefit the successars and assigns of Lende

13. Loa rges. Lender may charge Borrower fees for seryies performed in connec v Tower's default,
for the purpc tecting Lender’s interestifilthe Property-and rights' under this Security Insit icluding, but not
limited to, at .. property inspection and\valuatiSr-fees, llendzr may collect fees an uthorized by the
Secretary. L sharge fees that are@xpressly prohrbrted by this Security u licable Law.

If the Lo law which sets maximum foan crarges and that law e that the interest
or other loar 08 = collected in‘conneefich With the Loan o€ s, then: (a) any
such loan ch by t i fuce the chargg 1d (b) any sums
already colle exceeded permitt Il be ref v choose to make

this refund by reducing the principal owed under the Note or by makrng a drrect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.
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156. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. B orrower's C opy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than H rer must pay all
sums secure .. Borrower fails to pay these sugis period, Lender

may invoke ¢ ymmﬁrﬁg ower.

18. Bon tSicertain wer shall have
the right to re f oR( r NG rich then would
be due unde i ’ "IF o; tio, A N ult of any other
covenants ol ehts; (€) pays all'expenses incurred in en orcmg this ecunty nstru- | but not limited
to, reasonab m Ia,aaliig n?d(?:irjg yose of protect-
ing Lender’s infer rc% mmﬂ@n er lﬁ mk uch action as Lender may
reasonably red o assure Tem @ Wq&emw this Security Insfrument, and Bor-
rower’s oblig 1to pay the sums secure is Security Instrument, shall continie unchanged. However, Lender is not

required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceding the commencemen t'of a current foreclosure praceedings; (i) reinstatement will preciude
foreclosure ¢n different thefuture, or (jii) reinstatement v dversely ct the priority of the lien created by
this Security Instrument. Lendermay require that Borrower pay Such reinstatement sums and expenses ir one or more of
the following forms, as selected by Lender: (@) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provid s such check is drawn upon an institution whose de 1sured by a federal agency,
instrumentality or entity; or (d).Electronic Funds Transfer. Upon reinstatement by Bomoweryithis Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occumed. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; C! Loan Servicer; Notice of G Ihe Note or a partial interest in the Note (together
with this Secl Instrument) can be sold one or more times without prior notice to Borrower. A sale might resultin a change
in the entity (known as the “Loan Servicer”) that collecie Pariodic Payments due under the Note and Security Instru-
ment and performs other mortgage loan servicing: obk';at HRs) under the Note, this Security Instrum and Applicable

Law, There als¢ tht be one or more changes; or ther Loan Servicer unrelated to a sale of the Not there is a change
of the Loan Servicer, Borrower will be given wrifte’fotice of the ciari .ge which will state the nam o ress of the new
Loan Service address to which payments: shoulcl hé-made and-anv other information RESFA s in connection
with a notice > arvicing. If the Notelig! oOl(l and thereafier the Loan is serviced by a1 vicer other than
the purchase mortgage loan ‘semvising obligaiions to Rorrower will ren i 1 Servicer or be
transferred t: Loan Servicer and &i& not asoum d Dy the Note purchas provided by the
Note purcha .

20. Bor: Iy nefi cnary to Contrartm lnsurance Mortga rses Lender (or
any entity th { i & 1s agreed. Bor-
rower acknowledges and agrees that the Borrower is-not-a-third party beneficiary tract surance between

the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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LOAN #: 5235017
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Insgument
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Gemmain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devrse or descent) and
(iiy TheP t hisork incipal resid the purchaser or
gran erty but hi vith the require-

(c) m jd ,opg&mmql@mn e ut Lender does

not requ [o] it] ct 0 >

{d) Reg N i 1 s e ill limit Lender’'s
rights, ir 2! ayment de ults (o} regjrre Immedia’ d'forz. < d. This Security
Instrume tio, tary.

(e) Mor ’m m&gﬂgﬁélﬁfﬁ mmmﬁhéfm @ﬁ not determined to be
eligible forinsurance und NMKQ ¢ hereof, Le: may, at its option,
require immediate paymem QW%M%MWMW statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security instrument -
and the e, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may

not be exercised by d hen th y of ins olely due failure amit a mortgage
insurance premium to the Secretary.

NON-UNIFORM CO ANTS. Borrower and Lender further covenant and ows:

23. Assignment of Renis rrower unconditionally assigns and transfers to Lendensall the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to ‘pay the rents to Lender or Lender’s ‘agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of ai it'or agreement in the Security | nent, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender aind Borrower. This assignment of s constitutes an
absolute assignment and not an assignment for additignafsgcurity only.

If Lender gives notice of breach to Borrower: (g} all rents teceived by Borrower shall be held by Borrower as trustee

for benefit of 1. =l only, to be applied to the gurils Secured by ihe. Security Instrument; (b) Len shall be entitled to
collect and recelve all'of the rents of the Propetiy®zid (c) eachitepziit of the Property shall pay ents due and unpaid
to Lender or 3 ent on Lender’s writtsmdemand-to-the tenant:

Borrowe texecuted any prior assigfifient of:-the-rents’and has not and will not pe / act that would
prevent Len > a its rights undérithis Secticri23:

Lender quired to enter upontake contra! of oF marntaln the Propertyt giving notice of
breach to B p der or a judrcrally Appointed reseiver may do so at 3 a breach. Any
application ¢ N ‘lve any default on invatidate any other right of "his assignment
of rents of tt a s

24. Accele ender shall 10tice to Bor er pri ing Borrower’s

breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
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preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law,

25, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

Document is

"NOT OFFICIAL!

This Document is the property of

_P éu @ m%fwecorder! 08 e

PATGE MMIGHEL DATE
@ :“ _— ,
Z/é 4)//( /6/(/ 2l K (L ) = Jsean
ELWOOD F MICHEL DATE

State of INDIANA
County of LAKE ~ SS:

Before the undersigned, a Notary Fi . {otary's
county of re se) County, State of Indiana, personally appeared PAIGE M MICHE! )z JOD H
MICHEL, (n: tgner), and acknowledged the execution o instrument this _| /1 f

August ——
y : T .
My commis 3~ 23 //)/C Y
County of residence: lL.ake .
Shannon Stiener
(Printed/typed name), Notary Public
SHANNON STIENER

Lake County
My Commission Expires
March 14, 2023
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Lender: Academy Mortgage Corporation
NMLS ID: 3113

Loan Originator: Randall Schaaf

NMLS ID: 142788

| AFFIRM UNDER THE PENALTIE URY, TH1AT ! ASONABLE CARETO REDACT
EACH SOCIAL SECURITY NU 41 L

T 1a A
L.asiliUliuad

THIS DOCUMENT WAS PREPARED BY: Lashonda Wright
ACADEMY MORTGAGE CORPORATION

12935 NORTH FORTY DR. SUITE 212

SAINT LOUIS, MO 63141
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MIN: 1000608-2100195162-7

FHA CaseNo.
156.3485718-703-203B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
August, 2017, and is incorporated into and shall be deemed t amend and
supplementthe Mortgage, D eed of Trustor$S ecurity D eed ('S ecurity Instument’) ofthe
san jridersi I ("B > 'sloe ("N oe") o
Aca

“ S ETTCRER,
PP 101 :) o Lo G Y R———

mel

13000 Flao- TS Document is the property of

!
The P roperty A dd‘r:elslseislé‘%;&%fg&g%gngg\%ggr%ﬁ&? UD ") known as

Centennial

PUD COVENANTS. Inadditicn o the covenants.and agreements. madeinthe S ecurity
Instrument B ofrower and L ender further coyénant and agree as follows:

A. S5olong as 0 wners A ssociation (or equivalent entit itle t© common
as and facilities), acting as trustee for the homeowners, maint@ins, with a gener-
raccepted insurance carrier; a “master” or “blanket' policy insuring the property
ated in the PU D /including all improvements now existing or hereafter erected
the me! | premises, and such po atisfactory ol enderand provides
Jrance coverage in the amounts, for the periads, and againstthe hazarcis L ender
uires, including fire and other hazards included within the term “extended cover-

* and loss by flood, to the ex# quires by the Secretary, then:
nder waives the provisiomia r?:h of this S ecurity Instirment for the
monthly payment o Lens é,) of one-tweittof the yearly premium instaliments
~hazard insurance on=hs PrOp‘ejrty,\an
ower's obligation ung Parbgl_ h 9:9fthis S ecurity Instrume 1intain
} jine Frorerty is deemed satisit extent

=d coverage i the 0 wners A ssoc
give lender profpis any lapse in requi rrance
g i 2 the & tion of
b 0 o the

LR nAd i B L o uullllll\)ll CUAICAag dliv iauniuco v viv 1 v :; P Gy piVUTaS r....._,JbIe m
B orrower are hereby assigned and shall be paid t L ender for applicaton B the
sums secured by this S ecurity [nstrument, with any excess paid to the entity legally
entitled thereto.

B. Bormower promises to pay all dues and assessments imposed pursuantto the legal
instruments creating and goveming the PUD.

C. IfBormower does notpayPUD dues and assessments when due, then L ender may
pay them. A ny amounts disbursed by L ender under this paragraph C shall become
additional debt of B orrower secured by the S ecurity Instrument U nless B orrower
and L ender agree o other terms of payment these amounts shall bear interestfrom
the date of disbursementatthe N ote rate and shali be payable, with interest, upon
notice from L ender to B orrower requesting payment
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BY SIGNING BELOW, B ormower accepts and agrees to the terms and provisions

contained in this PUD R ider. ;
?ﬂ’(% V- M){ M D (F 7 som

PAIGE M VMICHHL DATE
ly
MW ?‘[77/7(8%0
ECWOOD H MICHEL DATE
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