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DEFINITIO
Words used in multiple sections-of this doc lefined belo d other words jefinediin Sections 3, 11, 13, 18,
20 and 21. tain rules regardingthe usage of words used in do >nt are also provide Section 16,
(A) “Security Instrument” means this document; which is dated  Aug 15, 201 ogeth ith all Riders
to this document.
(B) “Borrower”is St IA"HAYDEN MACKEIGAN AND BETH HAYDEN, AS JOINTTENANTS WITH FULL
RIGHTS OF SURVIVORS!
Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is First Merchants Bank.
Lenderis 8 Bank, organized and existing urder the laws of
Indiana. ackson Street, Muncie, ! 3
Lender is ti gee under this Security Ins
(D) “Note' promissory note signed August 15, 2017 : Note states
that Borrov = [E HUNDRED ND AND NO/ y ool
HRARA AN ” maxnrn Dol } )
plus interes M to pay this debijn tic Payments fo 10t later than
Septembe
(E) “Prop ¢ 2 erty.
t charges and late charges due under

(F) “Loan” means th

e debt evidenceth-by-the-Note, plus-interest,-any-prepaymén

the Note, and all sums due under this Security Instrument, plus interest.
(G) "“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as

[J Adjustable Rate Rider

(] Balloon Rider
(1 1-4 Family Rider
O vA. Rider
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Planned Unit Development Rider
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LOAN #: 844135
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow Items” means those ltems that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (il) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imnnsed in regard to a “faderallv ralated maortaane Inan® even if the Loan dones not qua[lfy asa
“federally

(P) “Suct 30 ‘ means any party tnat nas kem tiil not that party
has assur jaf @ hltS'n

TRANSFE

of the Not §Se NI and the Note.
For this pt doe reby mortgage grantand cijl ey to Lender and Lender's d assigns the
following describ eusnent 1s the pto f

[Type of Recording Jurisdiction a of ing Jurisdiction]
SEE LEGA -scmmothexlusdaez‘iommys “EXHIBIT £

APN #: 45-07-30-202-016.000-027; river basin

which currently has the address of 1348 Elliot Drive\Migister,

[Street] [City]
Indiana 463 (“Property Addtgsst):
Code]

TOGE A I'the improvements now!or hereafter-erectedion the property, and a!! )purtenances,
and fixture = >r a part of the préperty. All-replacements and additions shall = HE r this Security
Instrumen zgoing is referred to ircthisiSectrity Instriiment-as the “Propert

BORF Nt 1t Borrower is tawftify 5€15ed oftRe-estate hereby - tto mortgage,
grantand the Property is tinencumbered, except for e e ower warrants
and will de { ropert install cral id ut s of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due dat

e, then Le
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LOAN #: 844135

need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and

agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such-payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due

under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
Is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Penodlc Payments are due under the Note,

Untll the er- LA P I PR ) | PN 7Y S| ISR DI LN D S P e Sy Sy SN _9- _______ ~ _---ssments and
other items o 'b) leasehold
payments ¢ f rem s for an ler Section 5;
and (d) Mo ﬁl il%ovil  of Mortgage
Insurance pel W|th the provisions of Section 10. These items are C origination or
atany time . g ments, ifany,
be escrow: W?*FFM}SA [i¢ 1‘: o mptly furnish
to Lender ¢ ." >unts to' be'paid Onder this Section. Borfowe pay erthe F fc Items unless
Lender wa to pay the Funds for a Escrow items. Lender ma & r's obligation
to pay to Lende; lelgoﬂ &ilm‘% tl'é ﬂ) m‘@ iting. In the event of such
waiver, Borrov all pay directly, ri‘ whe, payable the amaunts due or any Escrow ltems ich payment of
Funds has been walved by L lﬂiﬁ iile G21pts evidencing such psyment within
such time period as Lender may require. Borrower‘s obhgatlon make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower
fails to pay the amount Escrc may € ights unde nd pay such amount and
Borrower shall then be objigated under Section 2 to repay to Lender any,such amount. Lendermay revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 1§ and, upon such revocation, Borrower
shall pay to Lender all Is‘and in such amounts, that are then required under this Section2

Lender may, at anyitirr llect and hold Funds in an amount (a) sufficient to pe r.to apply the Funds at the
time specified under RESPAyand (b) not to exceed the maximum amount = lender can réquire under RES Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall'o 1d n institution whose deposits diby a federal agency, instrumentality, or entity
(including Lender, if Lender is aninstitution whose deposits are so.insured) or in any Federal Home Loan Bank! Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyznng\h Jﬁ;»pimw account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Appllcab!e- &y ) peimi tsT&nder to make such a charge. Unles agreement is
made in writing or Applicable Law requires interasttose paid onrthe nds, Lender shall not be reo i6 pay Borrower
any intere: B ason the Funds. Borroweﬁaad Lender caniadieesin writing, however, that i il be paid on
the Funds. K | give to Borrower, W|thqu1 ¢harge;an-annual ,g’ccuntlng of the Funds a RESPA.

If there lus of Funds held in escrowias defined undsr RESPA—, Lender shall accou B orthe excess
funds in ac ith RESPA. If there is a-shortage afFunds héld I escrow, as defin I Lender shall
notify Borr: >d by RESPA, and Bogower shall pay to Lender the amount necesse the shortage
in accorda f no more than42 monthly nzymentsy If there Is a de n escrow, as
defined un ~ghall notify Borrowerag Ja8 BYRESPA, and Borrows r the amount
necessary R accordance With(F ﬁsﬁ\ but in no more ¥

Upon s Jorrower any
Funds hel

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
i i Initials: M;’ ; \
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LOAN #: 844135
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and fracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section & shall become
additional debt of Borrower secured by this Security instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and remewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal cedtificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name | ender as mortgagee and/or as an additional loss pavee

In the make proof of

loss if not FO jess Lenoer and Borrower ofhenwisc \, 1ce proceeds,
whether o I $§ he Property, if
the restor: u ( ssen \ nd restoration

nc
period, Le RSU e er.  inspect such
Property t GM@ d at Lo ve undertaken
promptly. the'tef ent 3 progress pay-

ments as % p]eted nless an agreement rs.mad in wntrng orApphcable Law re to be paid on
such insur 3 f f 2eds, Fees for
public adjuster otherthlrd arties retarned by orrowershall notb pald ot of the i urance pro \ 1d shall be the
sole obligation of Borrower Pgﬂg é #C‘f der's security iid be lessened,
the insurance proceeds sha be applie e sums secured hls ecurrty ns mment whether or noi then due, with the
excess, if paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower do spond a notic der that th carrier has offered to settle
a claim, then Lender maysnegotiate andisettle theclaim. The 30<day,period will begiriwhenythe notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's
rights to any insurance proceeds in an amount ot to exceed the amounts unpaid underthe Notg or this Security Instru-
ment, and (b) any othe: ower’s rights er than the right to any refund of emiums | by Borrower)
under all insurance policies,covering the Property, Insofar as such rights are applicablestorthe coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Qccupancy. Borrow! all occupy, establish, and the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall een lo occupy th "operty as Borrow principal resi-
dence for ast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating crroummuncas pxrst which are beyond Borrower’s con

7. P rvation, Maintenance and Proteqt_ e ro;perty, Inspections. Borrower shall n stroy, damage
or impair th= erty, allow the Property to detefingateor commiwvasﬁe on the Property. Whether or Jorrower is resid-
ing in the Property, Borrower shall maintain thqf’ perty in order fo-prevent the Property from det zting or decreasing

in value d dition. Unless it is deter’m‘r‘ed purstiant to “!gﬁf\en 5 that repair or restoration economically
feasible, E s >romptly repair the Froperty ifidamaged tojaveid further deterioratic d finsurance or
condemn: 2 > paid in connection wuth damage-to, orjtheaking of, the Property, £ all be respon-
sible for re tQ the Property onw if Lender has released -proceeds for suc may disburse
proceeds 1d restoration in a sin: _Je paymeniorina séﬁles of progress m is completed.
If the insu atjon proceeds are fCHSUATEIERT ! fepair or restore the Pro 10t relieved of
Borrower’ mpletion of such reparrmnresmahon

Lende > i hé ynable cause,
Lender m 8 SH the time of or

prior to such an interfor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priorlty over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on o offHAlﬂough
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LOAN #: 844135
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance., If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay -
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and

Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve pavments if Morto2oe Insurance eoveraae fin the amount and for the perind that 1 ender 'ﬂf“'i'es) prOVided

by an insur de ignated pay-
ments tow: surance If Lender required Momgage |ns. f making the
Loan and E (?l ﬁl rd the . e Insurance,
Borrower s ..r equnre to aifitaln Morigage Insurance 1) ffecx o undable loss
reserve, ur ol it etween Bor-
rower and N* ihonﬁrﬁmt 1 this Section
10 affects | s afi t a id

Mortge imburges Lender (or any entity, that purchases the Note) for certan incur if Bor-
rower does ’.Eﬁl t)‘ f

BofoWEdE b oll$p rrpm
Mortgage 1 ers evaluat the(rt tal rj k on | suchi i msuranc orce fi hme and | znter into agree-
ments with cther parties thatt& M i l@ln nts are on terms 2nd conditions

that are satisfactory to the mortgage insurer and the other party={or pames) to these agreements. These ‘ements may
require the mortgage insurer to make payments using any source of funds that the mortgage Iinsurer may have available
(which may include funds obtained from Mortgage Insurance premitums).

As aresult of these nts, Lel serof't notherins surer, any other entity, or
any affiliate of any of the far€going; may'receive (directiyor indirectlyyamounts that derivefrom, (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in‘exchange for sharing or medifying the mortgage insurer's
risk, or reducinglosses. If stch agreement provides that an affiliate of Lender takes a share ofthe insurer’s risk in exchange

for a share of the premius I'to the insurer, the arrangement is often termed “ce ance.” Further:

{a) Any such agreements willhot affect the amounts that Borrower has agree dtopay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refu

{b) Any such ag: ents will not affect the rights Be er has ,if any - with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other lawiThese rights may include the right to receive

certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refundsfl arfj 'Vlortgage Insurance premiums that were unearned at
the time of h cancellation or termination. _

11. Assignment of Miscellaneous Procee
shall be pa L or

1 r»orfexture Al Mscellaneous Proceeds are her acsigned to and

If the F imaged, such Mlscellanpuus Proceeds shan'\b ‘spphed to restoration or repdi e Property, if
the restora pa aconomically feasihigqand | ender's-securifyis ot lessened. Durinc ,' d restoration
period, Ler right to hold such Miscellaneous Procesds until Lender has hac op inspect such
Property to i been completeﬁ to Lender's satisfaction, provided that stich ins 2 undertaken
promptly. L ¥ apairs and restorationn a singigidisbirsement orin @ serie ments as the
work is cor agreement is madei@ WIGng) A npllcable Law reguires int such Miscel-
laneous Pr 10 required to pay’ borrower gy interest or earnings 1s Proceeds.
Ifthe restor NG I€ us Proceeds
shall be ap; b At f any, paid to

Borrower, Such Miscellaneous Proceeds shall be applied in the order provided forin Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or’loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shal! be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.Qpposin
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LOAN #: 844135
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts |ess than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that

BOrrOWerS P L N e - oY oS {1 g N 1] |_- Imimd mrmad oy g L) massms pmm ey n-_.-\ mr e Ameimme dale O aa _Ay lnstl’ument
but does nc i d convey the
co-signer's terms of this Security Instrument®b N yay the sums
secured by M is odify, forbear
or make an S regard to the terms of this Security In strument orthe J er's consent,

Subjec N s obligations
under this ¢ N’%a@cﬁm@ !I QA B"rk 2nefits under
this Securit ent. Bof shaltno ‘oM BO obligatio Siability und curity Instru-
ment unles of to su ase in writing. The eovenants and agreements of this Sec I ant shall bind
(except 25 provid ,’lﬁn&ﬁo SR I8 bR B P ORIy Of

14, Loand ges. Lend may Borrgwer fees for se s performed in copnection wit rrower's default,
for the purpose of protecting ﬁn i\; M&lﬁ ity Instrument, inchuding, but not
limited to, attorneys' fees, property inspection and valuation fees n regard to any other fees, the absence of express author-
ity in this Securty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by, this Security fnstrument or by Applicable Law.

Ifthe L is subjet which van ¢h , that law it y reted so that the interest
or other loan charges collécted orto be collected in connectionwith the Loan exceed the permittad limits, then: (a) any
such loan ¢harge shall be reduced by the amount necessary to reduce the charge to the pemmitted limit; and (b) any sums
already collected from £ wer which exceeded permitted limits will be refunded to Borrower. er may choose to make
this refund educing thie | al owed under the Note o making & direct pay rrower. If & refund reduces
principal, the reduction will betreate d'as a partial prepayment without any prepayment charge{whetherornot a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will

constitute & waiver of any right of action Borrower might have arlsing out of such overcharge.
15. Notices. All nc by Borrower or Lender in ¢ t vith this Secunty Instrument must be in writing.
Any notice orrower in,connection with this Security Instrument shall.be deemed to have been given to Borrower when

mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unIessAbPhé&b&e L.aw expressly requires otherwise. The notice address

shall be the serty Address unless Borrower hagdagignaiz, fﬂh(z;,stltute notice address by notice to der. Borrower
shall promptly fy Lender of Borrower's chan é ji"address: !fkender specifies a procedure for fing Borrower's
change of addras en Borrower shall only rep Va change of aadr, sthrough that specified pr I’ here may be
only one de tel tice address under th|<,$re: urity-instrument é;?ary one time. Any notice to Le hali be given
by deliverir 10 a it by first class mal to'l.ender's address stated herein unless Ler J ated another
address by o >r. Any notice in cnnnectlnn aitieents Sewrify Instrument shall not.t o have been
given to Le ceived by Lender, Ifiany notice reruired-by this Security u quired under
Applicable e Law requirement illiSatishy: thg.correspbndmg requlre A / Instrument.

16. Ge rability; Rules of Cengiiuchat S Security Instrument y federal law
and the law hi e Property is [ocafed Al r?ghts and obliga 3/ ty Instrument
are subject gh w the partles
to agree by Jbut such not be construed as a4 =nt by contract.

In the event that any prov1snon or clause of this Secunty 'Instrument or the Note conﬂlcts with Appllcable Law ‘such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, *Interestinthe Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shaII not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may Invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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LOAN #: 844135
19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
rightto have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-

ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There 2lsn miaht be one or more.chanaes of the 1 nan Servicer unrelated.to 2 sale of the Note If thera isa change

of the Loar ss of the new
Loan Serv nts should be made and ai o\ber ‘~. n connection
with a noti mw ﬁﬁn fic er other than
the purche .tg g oa icing cbligations to orrower wn. ervicer of be
transferrec pRrc ywided by the

Neithe phor Lentlel enc joi H (as either lual litigant or
the memb: at,aris from the other sactlo pursuant to thrs Security Instogymes t alleges that
the other p m lﬁ}yjﬁ In U 1ch Borrower
or Lender has ied the othe| pa W|th suc tlce given in com h the re urrements sction 15) of such
alleged bredch and afforde tl?e of such notice to take corrective
action, [f Applicable Law provrdes a time perio wh ch must elapse before certarn action can be taken, that fime period will

be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and ity to | stion p f this Sect

21. Hazardous SubstancessAs usediin Section 21: (a)“Hazardous Substan¢es™are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following 'substances: gasoline,
kerosene, r flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or form: le, and radioactive materizls; (b) “Environmental | federal ; and laws of
the jurisdic where the Property is located relate to Ith, safety or environmentaliprotection; (c) “Environmental
Cleanup” includes any response acfion, remedial action, or rernoval action, as defined in Environmental Law; and (d) an
“Environmental Condition® means a condition that can cause, contribute o, or othenwise trigger an Environmental Cleanup.

Borrower shall no S€ =rmit the presence, use, dis I, storage, or release of any Hazardous Substances, or
threaten to release any dous Substances, on or in the Property. Bomower shzll not do, nor allow anyone else to do,
anything affecting the Property (a) thatisin violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (¢) which, due to the presence, use, or release off al‘\hzardpus Substance creates a condition that dversely affects
the value © Property. The preceding two sentenena.sharfm}appjy to the presence, use, or storage ie Property of

small quantiti " Hazardous Substances that ¢ - generally reebgnlied to be appropnate to norma! dential uses and
to maintenance e Property (including, but eflimited to, hazarde,us;ubstances in consumer p

Borrov mptly give Lender writtepwiotice of-(@)any mvékf’gatlon claim, demand St her action by
any gover ): tatory agency or prrtiéte party involving the Preperty and any Haza! 5t e or Environ-
mental La B¢ rer has actual knewledge /(b)-any-Environmental Condition, i chif mited to, any
spilling, le: e, release or threat of.release of any Hazardous Substance, and (c)2 aused by the
presence, i zardous Substance which an\erselyaﬁects the valu rower leamns,
or is notifie R regulatory aur‘*pnh? pr’a. Drivate party, thatzny rer diation of any
Hazardous the Property is necessar) | BorroWer shall promptly tat fial actions in

accordanc W A ntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {(b) the action required to cure
the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, forecfosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. é
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument
and in any Rider executed by Borrower and recorded with it.

W abnwhn S e
Sha ﬁ)‘%%\rhﬁ/ -

Vp- .
\z.u' N (/) g /~5’ [7Seal)

SHEILIA DATE

State of
County o

Befc
county of res i p ] AND BETH

H@DEN :
' .

My commiiss

County ofreside 0\ (1A /Gk/,
= 7y i

Kl

o A

Notary Public

AT
Lender: First Merchants Bank | sy

NMLS ID: 454552

Loan Originatoi: Kathleen Peck
NMLS ID: 360916 ,
State of Indiana

My Commission Expires March 6, 2025
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THIS DOCUMENT WAS PREPARED BY:
FIRST MERCHANTS BANK

9301 INNOVATIONS DRIVE, SUITE 280
DALEVILLE , IN 47334

765-378-8000
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EXHIBIT A

Order No.: CTNW1700218

For APN/Parcel ID(s): 45-07-30-202-016.000-027

LOT 1 AND THE EAST 1.5 FEET OF LOT 2 IN BLOCK 2 IN WHITE OAK MANOR THIRD ADDITION
TO MUNSTER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 34, PAGE 42, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

1PUe Ellive Dr. Munsker, IN 220




