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A

has an address of 4000 HORIZON WAY,

IRVING, TEXAS 75063 . Borrower owes Lender the principal sum of

ONE HUNDRED NINE THOUSAND SIX HUNDRED FORTY SEVEN & 00/100°
Dollars (U.S. $ 109,647.00 ). Thisdebtis

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1st, 2041 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns to MERS,

the following described property located in Lake . County, Indiana:
All that trac 1 of Iand 1 1 hed
hereto which £ erein and made io

ocument 1s
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45-07-21-230-009.000-026

Parcel ID Number: County: City: which has the address of
3012 EDER ST. [Street]
HIGHLAND [City], Indiang A 46322° [Zip Code] ("Property Address");
TOGETHER WITH all the inf ents now or hereafter e: n'the property, and all eascinents, appurtenances

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred o in thls S!-{& ty’{nsu_'ument as the "Property." Borrower understands and

agrees that MERS hols 1ly legal title to the 1ntere i5 grante: Jﬁ,""@orrower in this Security Insirument; but, if necessary
to comply with law or custoni;, MERS, (as nommee,for Lender 811& ' Eender’s successors and ons), has the right: to
exercise any or all of interests, including, Sut not imited 1o, ’tht: right to foreclose ar he Property; and to take
any action required ¢ including, but notﬂ,lmxtea 1o, releasmg or canceling this istrument.
BORROWER COVI Borrower is law’ ull, j @e'md 015 Ihe estate hereb' 1 has the right to
mortgage, grant and rty and that the PrAHaY is unencumbere ‘mbrances of record.
Borrower warrants a generally title to the Property agains nds, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Borrower and Lender covenant and' agree as follows:
UNIFORM COVENANTS

1.

Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Nonthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes
and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the
Secretary, or (i hly cl inStead of i 'emium if this Security Instrument is held by
the Secretary, i o be d b EOre 3 ithly charge by the
Secretary, these od bméﬁmﬁ$ hender crow Funds."

Lender may, at ¢ FbFsI@IWE $ooreg it not to exceed the
maximum amo i may be required for Borrower’s escrow account under ihe R¢ te Settlement
Procedures Act of 1974 li2iiisS ) Secriom260n & segtindimplampong regulifions; 24 CFR Part 3500, as they
may be amended from time tQ @me ¢ ( i serve permitied by RESPA for
unanticipated d nsementsti)i% 1S %‘mm ng\%gxgm are available in the account may not
be based on amounts due for the mortgage insurance premium.

If the amounts held by Iender for Escrow Iiems exceed the amounts permitted o be held by RESPA, Lender shall
account to Borrower for the.excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient toypay the Escrow Items when due, Lender may b Borrower and require Borrower
to make up the shortage as permitied by RESPA. -

The Escrow Funds are pledged as additional security for 21 sums/secured by this Security Instrument. If Borrower
tenders to Lender the fullpayment of all such 'sums, Borrewer’s accouni shall be credited with the balance
remaining for all installment items (a), (b), and (¢} and:asy morigage insurance premium installment that Lender
has not become obligated to pay to the Secretary \ s Lgnder shall promptly refund any cxcess funds to Borrower.
Immediately priorio 2 foreclosure sale of ths s-acquisition by Lender, Boprower’s account shall be
credited with any balance remaining for aligyalimeriisTor#Sims (a), (b), and (¢)

3. Application lents. All payme%}sander paragrapgs 1 and 2 shail be ' Lender as follows:
First, to th 1surance premits AN be paidiby ender to the Se he monthly charge by
the Secret > monthly mortgdgnsurance premiv
Second, &« a8 g e, flood and other
hazard insurance preminms, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including
fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the
Note and this Security Instrument, flrst to any delinquent amounts apphed in the order in paragraph 3, and then to
prepayment of iplication of the

proceeds to the ) Q0 d I s which are referred to
in paragraph 2, 4 Jﬂ ﬁgmmtii&m NG er an amount required
E ot OO FFTCTAEY o e e
entitled thereto. o

In the event of foreelos MSlof Sid SeparintIasiiichs ot bifefrnsaeot e 0/fic Property that extinguishes the
indebtedness, all fighi; title Wﬁﬂ%mﬁif@dké@mms in force shall pass to the

purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan
Application; Leasehoids. Borrower shall occupy, establish, and vse the Broperty as Borrower’s principal
residence within sixty days after the execution of this Security Insmument (or within sixty days of a later sale or
transfer of the Property) and shallcontinue to occupy the Property as Bt principal residence for at least
one year after the date of occupancy, unless Lender determines (hat requirement will cause undue hardship for
Borrower, or unless exienuating circumstances exist which are beyond Borrower’s control. Borrower shall notify
Lender of any ¢xtenuating mstances. Borrower shall ommit waste or destroy, (amage or substantially
change the Property or allow the Property 10 deteriorate, reasonable wear and iear excepied, Lender may inspect
the Property if the Property is vacant or abandoueﬁ R \‘he dean is in default. Lender may take reasonable action to

protect and preserve such vacant or abandoned ‘Yioperty. Br‘nower shall also be in defaplt if Borrower, during the
loan applicatior cess, gave materially fAiS&/0r inaccurate! mfurmalmn or statemers | :nder (or failed to
provide Lender 1y material mformar:on) in connection with the loan evidernce 2 Note, including, but
not limited to, 1 ians concerning BAmfewer’s accupansy of the Property pal residence. If this
Security Instrui asehold, BOITOWPI‘ shall x,qmp]w "with the provisi se. If Borrower acquires
fee title to the F shold"and fee it snattmot be merged unje . to the merger in
writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall
not extend or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change
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the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly fumrsh to Lender receipts

evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items

mentioned in p:
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hich in the Lender’s

: lien an agreement

ies that any part of the

' may give Borrower a

3 set forth above within

2 case of payment

vment if:

s Security Instrument

ligations contained in

cluding Section 341(d)
nd with the prior

approval of the Secretary, requlre immediate payment in full of all sums secured by this Security Instrument

if:

(1) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and

(2) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
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10.

11.

12.

(C) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

nce premium to the

payment in full because
s right applies even
shall tender in a lump
are obligations of

attorneys’ fees and

swer, this Security

nired immediate
accepted reinstatement
Ig the commencement of
‘ounds in the future, or
mment.

f the time of payment

(D) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(E) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may,
at its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not he exercised by Lender when the
unavailab solely 0 rerhi
Secretary. Document 1s

ot Bomowr's 11 7. S o ARl oo Al
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ors in interest. Any
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3. The covenants and
Lender and Borrower,
joint and several. Any

Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copyv. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
16. Hazardous ‘¢ shall not cause or perjnipthe pre al, storage, or release of
any Hazardous or i1 m%ﬁlﬁl #oBdo, nos slse to do, anything

affecting the Pr i i im itences shall not apply
to the presence ,Nuo eﬁ iti ous Sy ; that are generally
recognized to b Jo al residential uses agd to maintenance of the Proj

This Bocument is the property of
Borrower shall promptly giv d iften notice of anyq Eq iﬁp'ga, im, demand. lawsuit or other action by
any governmenial or regulam%%e%%%nqgiéar %ﬁ\%ﬁlg e Property and any, Hazardous Substance or
Environmental [aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or régulato: ority, oval - remedis iy Hazardous Substances affecting
the Property is necessary, Borrower shall promptly take all nécessary remedial actions in accordance with
Environmental Law.
As used in this paragraph 16)“Hazardous Substances” are those substances'defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic des and herbicides, vol: vénts, materials containing asbestos or
formaldehyde, and radioactive materials. As used in.this paragraph 16, "Environmental 2 w" means federal laws
and laws of the jurisdiction where the Property. xs‘r‘lp‘c‘ﬁit‘éfgﬂwt relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower andd r furth ;i;figg:nant and agree as follow

17. Assighment 0115, Borrower uncond:tionaily assign§nd transfers to T e rents and revenues of
the Property. B izes Lender GI‘ Lender's agents w collect the rents 1es and hereby directs
each tenant of 1 ' the rents to Léndsr ,Qrv]”;qqéér’s agents y Lender’s notice to
Borrower of B ny covenaﬂtv’r)ﬁgg@é.mént in the Securi Jorrower shall collect
and receive all of the P ] for the bepe orrower. This
assignment of renis consiiiuies an absolute assignment and not an assignment for additonal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

18.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.

Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s mterest in thls Securlty Instrument is held by the Secretary and the Secretary requires

immediate pay

icial power of sale

provided in th e Foreciosure Act of 1994 ("' A 751 et seq.) by
requesting a fi 10 AH umm sure and to sell the
Property as pr ecretary of any rights

otherwise avai

19. Release. Up

Nmmmm

ease this Security

/ l‘ﬂoisulélnmmnm Sty inepresnt Lerdd o
large to Broyer ¢ o County Recorder!

Instrument withot

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security [nstrur JOr 1T ™S are e Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]. ~ : :

Condominium Rider Growing Equity Ric L1 Other [specify]
Planned Unit Development Rider [ ] Graduated wyment Rider
0074762402
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Borrower
. 7/
gy JUN 10 201
s/co'r'ryccf’mnnson ’ : Date
(Seal)

[ ] Refer to theattached Signature A
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Acknowiedgment

State of INDIANA

County of LAKE

This instrument was acknowledged before me on Jo~e 10, 2010 by

SCOTT G. ANDERSONKa single man

v

Br
Po
My commission exp

Notary Public

This instrument was

Mail Tax Statements

I affirm, under the penalties for perj
document, unless required by law.

each Social Security number in this

nda Sohovich
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-

- Adopted 1/1/08

EXHIBIT A

‘

LEGAL DESCRIPTION

LOT 30 IN BLOCK 1 IN HOMESTEAD GARDENS MASTER ADDITION, IN THE TOWN OF HIGHLAND, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 31, PAGE 79, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA,

e, 4 /ND

"uu.u\‘/

Chicago Title Insurance Cdmpany



