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wlIORTGAGLE
THIS MORTGAGE dated .i ) i ads 2 sxecuted between MARK FPOWERS AND DENISE
POWERS, HUSBAND AND WIFE 0 ntor’) and 1st Source Bark, whose address is 100
North Michigan Street, ¢ d, 2et-or rural route addr 100 N Michigan St, __
, South :
GRANT OF MORTGAGE Vi | conveys to Lender all

of Grantor's right, title, ‘her with all existing or
subsequently erected © ; e 5, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County,
State of Indiana:

See the exhibit or other description document which is attached to this Mortgage and made a part of this
Mortgage as if fully set forth herein.
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The Real Property or its address is commonly known as 9231 E 142ND AVE, HEBRON, IN 46341.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $140,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the
intention of Grantor a tt ling under the Credit

Agreement from time fc r Bbtwmélﬂtfig » lit Agreement and any

intermediate balance.

THIS MORTGAGE, INCL - INEIBNMEN IR ReENT S ANDAHE S EREST IN THE RENTS

AND PERSONAL PROPERTY, 1S_GIVEN TO SECURE, (A) PAYMENT OF.THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF JGRENTORSIAGREEMENTS CARDOGBIIGATIONS UNDER THIS MORTGAGE.

THIS MORTGAGE IS GIVEN AND AGEEPTERION THE FRILOWING RERMS!

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortaage as it | nes due, and Borr nd Grantor shall strictly perform
all Borrower's and Grantor's oblications-under this Mortgage:

POSSESSION AND MAINTENANCE OF THE PROPERT Borrower and" Grantar agree that Borrower's and
Grantor's possession and use of the, Property shall be governed by the followiag provisions:

Possession and Use. Until the occurrence of lan Eventiof Default, Grantor may ' remain in possession
and control of the Property;. ( 1se, operate or manag > Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain thesRropertylin<good condition and promptly perform all repairs,
replacements, and mainienance necessary teipreserve its value.

Hazardous Substanc Srantor representsiand warrants that the Property ne 1s been, and never will
be so long as this M remains a lien en therProperty,tised for the ge manufacture, storage,
treatment, disposal r_threatenedJeleasesofiany Hazardous 2 in violation of any

Environmental Laws thorizes Lenderianenits agents to ent Property to make such
inspections and test f 2 the Property with this
section of the Mortgage. Grantor hereby (1) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such
laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims and losses
resulting from a breach of this paragraph of the Mortgage. This obligation to indemnify and defend shall
survive the payment of the Indebtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due and except as otherwise provided in this Mortgage.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortigage:

Maintenance of Inst S s surance with standard
extended coverage e&iie néeﬁ' sfgr 1h le value covering all
Improvements on th: ot ‘nngjw ﬂ& i t!&io R ny coinsurance clause,
and with a standare / ) j fmgx > &; en by such insurance
companies and in st mm’r m E’ & shall deliver to Lender

certificates of cover ?[?1 f{aé l}b@ 29 ill not be cancelled or
diminished without a n .r:Iu‘er?gg #%i a})?giglgl?vrﬁjenﬂb to Ee. r.and not containing any

disclaimer of the insurer's Ilabllltﬂmt faitukeet blaf;y O IEREhTT surance icy also shall include an
endorsement provid] that coverage in favor of Lender will not be |mpa|red any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administratenof.thesFederaisEmergency,VlanagemeantsAgency a special flood hazard
area, Grantor agrees fo obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Borrower’s credit|line andythe fUll unpaid principal balance of any 18 on the property securing the

loan, up to the maximum policy-limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term/of the loan.

Lender's Expenditures.  If Grantcifails (1) to keep the Property frec of all taxes, liens, security interests,
encumbrances, and ofher claims, (2) to provideany, required insurance on the Froperty, (3) to make
repairs to the Property or to comply with any.obluatenteomaintain Existing Indebtedness in good standing

as required below, then Lender may do so. l'f any action'Griproceeding is commenced that would materially
affect Lender's inter in the Property, ther/Lender-an Grantor's behalf may, | s not required to, take
any action that Lenc to be appropriate=to=proteet; Lender's interet | expenses incurred or
paid by Lender for ¢ »ses will thenwhear intarest at the rate charc the Credit Agreement
from the date incur by L'ender totheTiatd Ot repayment b All such expenses will
become a part of the and at Lender&@stion, will (1) lemand; (2) be added
to the balance of t B of > with any installment

payments to become due durlng elther (a) the term of any appllcable insurance policy; or (b) the
remaining term of the Credit Agreement; or (3) be treated as a balloon payment which will be due and
payable at the Credit Agreement's maturity.

Warranty; Defense of Title. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or
final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b)
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons.

Existing Indebtedness. The following provisions concerning Existing Indebtedness are a part of this



MORTGAGE
Loan No: 40593421 (Continued) Page 4

Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

Full Performance. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

Events of Defauit. g ollowing happen: (1)
Grantor commits fre a ial mi i Ny ection with the Credit
Agreement. This c f mm&m% about or Grantor's income,
assets, liabilities, or ! c;lﬁ i mttls 1. (2) Borrower does
not meet the repayn .‘m i wmm S ction adversely affects

the collateral or Len: uﬂg{ ‘tf; re to maintain required
insurance, waste or des lve use o 1r]';gq,kc‘fal ureif g ﬁ §ea. f all persons liable on the
account, transfer of ftitleor sale el ¥n on the 2lling without Lender's
permission, foreclosure by the holder of another I|en or the use of funds or the dwelling for prohibited
purposes.

Rights and Remedies on Default. ‘Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition
to any other rights or remedies provided by |law:

Accelerate Indebtednes Lender shall have the right its option without notice to Borrower or
Grantor to declare the ¢ Indebtedness immec due and payable, including any prepayment
penalty that Borrower would be required to pay. ’

UCC Remedies. Vith respect to all or anygas-afthePersonal Property, Lender shall have all the rights
and remedies of a secured party under thgstiniform Cosirnercial Code.

Judicial Foreclos ender may obtainjagudicizl=decreeforeclosing Grant terest in all or any part
of the Property.

Other Remedies. | re all otherrghtstand>remedies pro- Mortgage or the Credit
Agreement or av rin aquity.

Sale of the Property. To the extent permitted by applicable iaw, Borrower and Grantor hereby waive
any and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be
free to sell all or any part of the Property together or separately, in one sale or by separate sales.
Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised
alone or together. An election by Lender to choose any one remedy will not bar Lender from using any
other remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to
declare Grantor in default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the
extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a
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part of the Indebtedness payable on demand and shali bear interest at the Credit Agreement rate from

the date of the expenditure until repaid.

Expenses covered by this paragraph include, without

limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's
legal expenses whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent

permitted by applicable law. Grantor also will pay any court costs,

provided by law.

in addition to all other sums

ADDITIONAL PROVISIONS. The following additional provisions apply and control if they conflict with any
other provision herein to the contrary.
1. Inspections. Lender or its agents may enter the Property at any reasonable time to inspect the Property.

DRSS

Lender will give Gra
the inspection. Any
Lender's inspection.

‘easonable purpose for
ill in no way rely on

2. Existing Indebted:
any future advances
interest or incumbra
to Lender any notice
3. Maintenance of
requirements for ing

sion of, nor to request
sreated a prior security
(B) to promptly deliver

ificgtio
i 0
> uranéi?;’i‘ékﬁs*??#ﬂa‘i% Wﬁgﬂf Be
surance. thealdrb® G(myl eiﬁ&féilé‘é’ 'requwed
ance as provided in this Mortgage, Grantor shall also ke

1 consistent with the
) the Property insured

against the risks reasonably associated the Preperty<in sucl crages and amounts as Lender
requires until such time as the Property is released fromthis Mortgage. »Grantor will give Lender and the
insurer immediate notice of any loss. All insurance proceeds will be zpplied to restoration or repair of the
Property or to the Indebtedne 2t Lender's option. Grantor will im ly notify| Lender of cancellation
or termination of insurance. If Lender purchases insurance upon my failure to obtain or maintain required
insurance, Grantor acknowledges and agrees that the insurance (A) will provide limited protection against
physical damage up to any nt equal to the less (1) the unpaid balance of the Indebtedness,

excluding any unear
the collateral, (C) me
the requirements of ay
may be written by ¢

1 finance charges or (2) the value of the collateral, (B) ma
not provide any public liablity @riroperty damage indemnif
financial responsibilityslaws; (Djaray include coverage

ny other than eng Grantor weild choose, (F) may ©

jot insure my equity in
tion and may not meet
ot originally required, (E)
ritten at a higher rate

than Grantor could 1 if ‘Grantor purchased:=thesinsirance. Grantor act dges and agrees that
Lender or an affiliate commissions on inespurghase of this ir
4. Co-Signer. If Gr. s Mortgage but isanot>otherwise obl bay the Indebtedness,

Grantor does so only '\tor's interes"c i the Propert‘ 1t of the Indebtedness,
and Grantor does n Til of e Indebtedness. If the
Mortgage secures a guaranty between Grantor and Lender, Grantor agrees to waive any rights that may
prevent Lender from bringing any action or claim against Grantor or any party indebted under the
obligation, including but not limited to anti-deficiency or one-action laws.

5. Disputes. Grantor consents to service of process by first-class mail or messenger directed to the last
address Grantor has provided to Lender. Nothing in this Agreement affects Lender's rights to serve legal
process by any other manner permitted by law, to bring any action or proceeding in the courts of any
jurisdiction or to exercise self-help remedies, such as set-off, even if Lender has commenced proceedings
for court enforcement of its rights under this Agreement.

6. Waivers. Except to the extent prohibited by law, Grantor waives all rights of valuation and appraisement
relating to the Property.

7. No Action by Lender. Nothing in this Mortgage shall require Lender to take any action. By not exercising
any remedy, Lender does not waive Lender's right to later deem an event a default if it continues or occurs
again or to exercise any remedy.

8. Default. In addition to the events of default stated in the Events of Default section, Grantor will also be
in default if (A) Grantor fails to maintain a deposit account or investment account with Lender; (B) Grantor
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dies or is declared legally incompetent; (C) fails to perform any .condition or to keep any covenant or
obligation of this Mortgage; (D) defaults under the terms of any other document related to the
Indebtedness; (E) defaults on any other debt or agreement Grantor has with Lender; (F) fails to satisfy or
appeal any judgment against Grantor; (G) changes Grantor's name or assumes another name without
notifying Lender before doing so; (H) uses the Property in a manner or for a purpose that threatens
confiscation by a legal authority; (1) transfer all or a substantial part of Grantor's money or property; (J)
Lender determines in good faith that the value of the Property has declined or is impaired; (K) Grantor or
any co-signer, endorser, surety or guarantor of this Mortgage or any other obligations Grantor has with
Lender dies, dissolves, becomes insolvent, has a receiver appointed, makes an assignment for the benefit
of creditors, voluntarily or involuntarily terminates .existence or commences any proceeding under any
insolvency, bankruptcy, reorganization, composition or debtor relief law, or (L) Lender determines in good
faith that a material adverse change has occurred in Grantor's financial condition from the conditions set
forth in Grantor's most recent financial statement or that the progpect for payment or performance of this
Agreement is impair: 1

d .
9. Condemnation. G AdBpomamatieeorbry g 2d action by any entity
to purchase or take { of the Property through condem . domain or otherwise.
Grantor authorized L N ﬁFr %} - assigns to Lender the

proceeds of any aws claim for damages in connectlon W|th the conde. taking. Such proceeds

will be deemed paymeni: 'Hlm@nemmmulstrthracpg@mmya rent is subject to the terms

of any prior mortgag sed of tu&g gle ﬂlﬁ cumem

10. Joint and Several/Liability ch Grantor's oblig t|ons und is Mortgage =re independent of the
obligations of any other Grantor. Lender may sue each Grantor individually or together with any other
Grantor. Lender may release ¢ par roperty, and Gra I"still be obligated under this
Mortgage for the remaining Property. Grantor agrees/that |Lender and any party to this Mortgage may
extend, modify or make any change in the terms of this Mortgage or any evidence of debt without

Grantor's consent. Such a change will not release Grantor from the terms,efithis Mortgage.
11. Amendment, Integration and Severability. No amendment or modification of this Mortgage shall be
effective unless made in writing and executed by Grantor and Lender. This Mortgage and Related

Documents are the complete.andfinal expression of the. agreement. If any provision of this Mortgage is
unenforceable, then that provision shall be severediand, the remaining provisions will remain enforceable.

Miscellaneous Provisio The following misggianeous atavisions are a part of this Mortgage:
Governing Law. > rtgage will be gcvel'necl by fedaral law applicable 1 1der and, to the extent
not preempted [ -al law, the laws' of the-State jof-Indiana without to its conflicts of law
provisions. This has been accepted by l.ender;in the State of
Time is of the Es is ofthe esseftgniiie perform?' > ge.
Waive Jury. All | 1€ y jury trial in any action,

proceeding, or counterclaim brought by any party agamst any other party.
Definitions. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means MARK E. POWERS and DENISE POWERS and includes all
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated July 25, 2017,
with credit limit of $140,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The maturity date of the Credit Agreement is August 1, 2029. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local
statutes, regulations and ordinances relating to the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and Liability
Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments
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and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42
U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted
pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means MARK POWERS and DENISE POWERS.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, m Agreement or Related
Documents and rantor's obligations or
expenses incurre 1ge, including, but not
limited to, attorr - with interest on such
amounts as prov

IMGUULIS Ul Gl swdogt

JADecument ks -
e enforce Grantors ob(q:atlons urniC

NOTO 3 Ackich

s Mortgage

) o

Lender. The wot Ler%er" mgacrg‘?qlgouﬁcglfaﬂ Otg sSuc essors 1d assigns. The words
"successors or (assigns" e ﬂlm@rﬂﬁﬁoﬁdﬁﬁ!:qwres any interest in the Credit
Agreement.

Mortgage. The word "Mortgage" me Mortc tween and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or. | after owned by Grantor, and now after attached or affixed to the
Real Property; together with, all accessions, parts, and additions to, all replacements of, and all
substitutions for, any of such property; and together with all proceeds (including without limitation all
insurance proceeds and ic 5 of premiums) from ale or other disposition of the Property.

Property. The w

Real Property.
described in this

Related Docume
loan agreements
trust, security ¢
whether now or

Rents.

1 "Property" means collect W@e Real Property and the P

words "Real Prope‘if“ﬁrl

Je.

)
",

<

'ords “Relat:\d Documentc;

: mean all pro

tal agreerﬁents, guarantlés securih

mortgag esy;

\r“{j\«ather inst

axecuted |#?{3%ectlon witl

profits, and other benefits derived from the Property.

ional Property.

s and rights, as further

es, credit agreements,
mortgages, deeds of
1ents and documents,

The word "Rents” means all present and future rents, revenues, income, issues, royalties,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
MARK POWERS
P P _ _Deocument is
NOT OFFICIAL!

DENISE POWERS

JSAN M THOMPSON,
rary Public

fesident of LaPorte County, IN
mmission No. 701183

1 Gommission Expires 06/23/2025

STATE OF ] ,A/
COUNTY OF L 95( 7LQ

On this day before me, the undersigned Notary Public, personally appeared MARK POWERS and DENISE
POWERS, to me known fo ‘be the individuals describe chrans who executed the Mortgage, and acknowledged

that they signed the Morigaoe as their free andivel v<act and deed, for the uses and purposes therein
mentioned. : >

Given under my han Hicial seal this dayof ; , 20 / 7

By \&,W Kn Residina at (i e B’( S/ ZHC"D&S", //\/%3%

Notary Public in and for the State of IZ\_l My commission expires //’ a?j’ (QO g%/

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Larry W Cripe).



MORTGAGE
Loan No: 40593421 (Continued) Page 9

This Mortgage was prepared by: Larry W Cripe




; EXHIBIT "A"

Lo
Prope;rty Address: 9231 East 142nd Avenue, Hebron, IN 46341
File N’o.: 117-23113
i
Lot NL!meered 1 in Stony Run Acres, as per plat thereof, recorded in Plat Book 85, page 74 in the Office of the
Recorder of Lake County, Indiana.

The Property address and/or tax parcel i
without warranty as to accuracy or co

ntification number(s) listed are provided solely for informational purposes,
3r ed.
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