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HOME EQUITY CONVERSION MORTGAGE
THIS MORTGAGE ("Security Instrument") is glven on July 26, 2017. The mortgagor is
WALTER A. SALAPSKI and BARBARA J. SALAPSK 48 HUSBAND AND WIFE, whose
address is 624 Newcastle Br. "D", SCHERER @ diana46375 ("Borrower"). The terin
"Borrower" does not include the Borrower's successor 180§~ This Security Instrument i< given to
Mortgage Electronic istration Systems, In bich is organized and exi inder
the laws of Delaware tose 2ddress 1s P.OC-isy 5, Elimt, M1 48501-2026, 198 orhees
St., Suite C, Danvill ; phone (888} 679-MERS. Amgrican Advi
organized and existi laws of California, andhas an address of 380 in Ave,
3rd Floor, Orange, ( 1s1”"). Borrower liasiagreed 0 Len ch

v

Lender is obligated tc
Conversion Loan Agreement dated the same date as this Security Instrument ("Loan Agreement"). The
agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same date as this
Security Instrument ("Note"). The mortgagee of this Security Instrument is MERS (solely as
nominee for Lender and Lender's successors and assigns) and the successors and assigns of
MERS. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest at a rate subject to adjustment (interest), and all renewals, extensions and
moditications of the Note, up to a maximum principal amount of Two Hundred Seventy Thousand
Dollars and Zero Cents (U.S. $270,000.00 ); (b) the payment of all other sums, with interest, advanced
under paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. The full debt, including arnounts described in (a), (b), and (c) above,
if not due earlier, is due and payable on December 3,2088. For this purpose, Borrower does hereby
mortgage, grant, warrant and convey to MERS and to the successors and assigns of MERS, the
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following described property located in LAKE County, INDIANA:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
624 Newcastle Dr. "D", SCHERERVILLE, Indiana 46375, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in th1s Secunty Instrument, but, if necessary to comply with law or

custom, MERS (as nc ) ercise
any or all of those int muce:ﬁ tne rightitgpforec| ose.; rty; and
to take any action reqg tlﬁ € ecurity

ement NOT OFFICIAL'

BORROWER COVE t Borrower is lawfully sgised of the estate hereby conyey | has the
right to mortgage, grant ar :E hﬁﬁﬁ&iﬂﬂﬂﬁtﬁﬁe‘ﬂ&ﬁeﬂf Bﬂﬁﬁﬁﬁbdﬁﬁ rrower
warrants and will defen ,nerally %ﬁ@lﬁaﬁ@%ﬁ'ﬂwl&gém@fﬂemands ject to

any encumbrances of

THIS SECURITY INSTRUMF! mbin vens: rational op-uniform
covenants with limited variationg'by)jurisdiction to constitute atuniferm security instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall pay when due the principal of $270,000.00, and
interest on, the debt evidenced b lote.

2. Payment of Property Charges. Borrower shall p\a\.\yl“ o) charges consisting of property taxes,

hazard insurance preriums; flood insurance premmpwgfom' ’f‘ms, condominium fees, planp€d unit
development fees, homeowner's association fees,;i‘k any other s %,al assessments that may be required
by local or state law i 1ely manner, and shaE{f ovideevidendest e-6f payment to Lende; s Lender
pays property charges ided for and in acce:rdé,nw w:fh the .Losn Agreement

3. Fire, Flood and O (Rsuramnce. Borfovs/,q el m@ure all improven operty,
whether now in existe ily erected, againsia 5 hazards, casuali cies,
including, but not lim A, e > shall

be maintained in the amounts, and for the penods that Lender requ1res Lender has the discretion to
increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Secretary of Housing and Urban Development ("'Secretary™).
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
be carried with companies approved by Lender, and the insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and

directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
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economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument (as
described in Paragraph 15) held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasel Q]

Principal Residence )5 Security instrument ana Borrov 3
Borrower, if initially o leeAmentas, . .
"NOT OEFFICTiAL!

Borrower shall not c« waste or destroy, damage or substantially change the Property yw the
chsoriDiERSe A ssthe i

Property to deteriorat Gramaceted B ERADANG B inde1r
Borrower, during the loan applicati egﬂfév i fi‘l m ¢ information er
statements to Lender (or/failed to p]?&%g%en er with any m ena%%ormat%n ‘in connection with the

loan evidenced by the Note, including, but not limited to, representations concerning Borrow:
occupancy of the Property asa | al Re 1is Se Instrume leaseh

Borrower shall comply with the grovisions of the |case. If Borrdwer acquires feé titléxo the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions thatare not included in Paragraph
Borrower shall pay these oblige 1 time directly to the er ich is owed the payment. If failure
to pay would adversely affect Lender's interest in'the Property, upon Lender's tequest Borrower shall
promptly furnish to Lender receipts evidencing these paymienis Borrower shall promptly discharge any
lien which has priority.over this Security Instrumesit, w2dneprovided in Paragraph 14(c}

If Borrower fails to n hese payments or pay-tag propeity-chatges required by Paragras r fails to
perform any other co nd agreements contaiped in-this cursty Instrument, or egal
proceeding that may raffect Lender's Tighisiimth! jorty (such as a pr

bankruptcy, for cond snforee laws ore8gVARCES)thien Lender mas hatever
is necessary to protec Property and Lendér'sn yment
of property taxes, haz

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, L.ender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.
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7. Condemnation. The proceeds of any award or claim for'damages, direct or consequential, in

connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument (as described in Paragraph 15)
held by the Secretary on the Property, and then to the reduction of the indebtedness under the Note and

this Security Instrument. Any excess proceeds over an amount required to pay all outstanding

indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled

thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Indxana to N/A

("Non-Borrowing Sp
this Security Instrum

(a) Eligi
who mes
Secretar,
Period.

(b) Inelig
the Qual;
Spouse 1
18. Grounds for Acc

(a) Due and P:
(i) Except

all sums se
Principal R

(i1) Lender 5

period of ti
qualifies a:
and contim

U

Propertyvas [His/Her] Principzl }‘{esidence;

Document 1S

O NGLORETCEALL
R T s i bl

the Lake County Recorder!
le Non-Borrowing Spouse - A Non-Borrowing Spouse who does not
ng Attributes requirements established by the Secretary that the Non-
t satisf fer to or the 21 Perioc
ration of Dept.

ble - Deat
rovidedin Paragraph 10(a)(ii), Lendermay require immediate paym

ed by {/ curity Instrument if a Bo r dies and the Property is
dence of at least one surviving Borrower.

ing 0.5 Hind ik all of the foll

1ent" or

drrower
:d by the
Deferral

et
rrowing

in full of
: the

ove for any

agraph 9
tions are,

Borrower

py, the

c. Such Eligible Non-Borrowing Spouse has established legal ownership or other
ongoing legal right to remain in the Property;
d. All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason.

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral cease to
be met, such a deferral shall immediately cease and the Note will become immediately
due and payable in accordance with the provisions of Paragraph 7 (A)(i) of the

Note.
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(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this Paragraph.

(c) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the P i he Principal Resid f af leasty her B \r

(i) Foragp pthan Bﬂcmnﬁni&is a Botx >cupy the
P b . 1 i S sid

ors et oe s 5o DT OB ENCTAL o
(iii) An obligation I i dewernne it SsclibelPmoBe Lty B -

: 1
A deferral of due and pa}%ﬁ% s!'éﬁf!‘igng }())egn% v%een%?grgglr‘e'quires immediate
payment in full under this Paragraph 10(c).

(d) Notice and Certification'toedender. Borrower shali'complecte and provide,to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Pl 11 Residence and, if applicable, the Prin sidence of his or
her Non-Borrowing Spouse. "Whete a Borrower has identified 2 Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifics as an Eligible Non-Borrowing

Spouse, the Borrower sh complete and provide | ender on an annual basis an Eligible
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that all
requirements for the application of a Deferral Resied ééntinue to apply and continue to be met.
During a Deferral Period, the annual Princi g.‘@o ¢ Ligstification must continue o b
completed and provided to the Lender by é Borrowing Spouse. The Borrower
shall also notif ter whenever any of ' iParagraph 10 (b) and ( Ir,

(e) Notice to S 1d Borrower. Leadershal\notifyithe Secretary and 'henever
the loan becor rable under Parag oA id (c). Lender sl he right
to commence f Borrower has had #8i1t%*(50) days after n¢

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.
() Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary

and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period.
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(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to eight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this optlon may not be exercised by Lender when the
unavailability « | emium

to the Secretary °
‘Document is
11. No Deficiency Ju 3¢ CL-5 a mlﬁ ity forpasancn t
secured by this Secur NOT GERIGEALL ...
Lender shall not be pt deﬁc1ency jud ment galnst Borrower if the
Instrument is foreclos TMM Gtmg%o & the
Secretary, Borrower shall not be hak]z?mgéf@%lﬁ‘y (i.msulance benefits paid

to Lender and the outstanding indebtedness, mcluding accrued interest, owed by Borrower at the time of
the assignment.

12, Reinstatement . Borrower has aright to be reinstated if [ endethas required immediate payment in
full. This right applies even after foreclosure proceedings are instituted! To reinstate this Security
Instrument, Borrower shall correct condition which resulted in the require rimmediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses properly
associated with the foreclosure proceeding shall be added to the Principal Balance. Upon reinstatement

by Borrower, this Security Inst and the obligations that irés shall remain in effect as|if
Lender had not required immediate payment in full. However Lender is not required to perm
reinstatement if: (i) Lender has accepted remstatem commencement of foreclosur
proceedings within two (2) years immediately pre Die'the: c'é iencement of a current foreclsure
proceeding, (ii) reinstatement will preclude forecéé e on differs; prgrounds in the futur
reinstatement will ad naffect the priority ot St.curlty Ins-‘ urment.

: f. f ;’:
13, Deferral Period ) ent. [Ra Deferra1 Perwd COESES or\becomes unavajl ¥
Non-Borrowing Spou tisfies the Qual’rfyﬁg_[ ‘Fﬁﬂx‘i‘es for a Deferyal S
become an Ineligible Spouses neitherthaSErorral Period nor nent
may be remstated In N 7 oan

Agreement, or this Secunty Instrument has not been met or the Note has become eligible to be called
due and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible
Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding, such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and
this Security Instrument and the obligations that it secures shall remain in effect as if the Deferral Period
had not ceased and the Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
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future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14, I jen Status.

(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(a).
If Lender determines that the original lien status of the Security Instrument is jeopardized
under state law (including but not limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has explred) and state law pen_mts the ongmal hen status to be maintained for

future lo
Lender ¢
the Prop
Security
determir
Borrowe
advance

original li¢

failed to
(b) Tax Defer!

Borrowe
tax defer

(c) Prior Lien;

Borrowe
unless B

€

a manner¢

enforcen
prevent f
from the
amounts
Property
may give
more of

ats, then

VA at DOITOWETL S CAPCHE ] tes that

I l &Mﬁ“ ﬂ&n he econd

i ibed lr}fraoraph 1 rﬁ] and aniasubordL ! Lender
N pders >st the

‘ecutc any documents necessary to ﬁrotect the lien status,of it n
\\

o ’Bilmhoemnem spif aqedatgo the
tal 0 W llb deemed to have
o pectorm E1 AR MR ER GREREY, " oo oo be

Progra

aall not participate in a real estate tax deferral program, if any liens ereated by the
are not s ‘dinate to this Security Instrume

1all promptly discharge any lien which has priority over this Security Instrument
ower: (a) agrees in writing tothe’payinent of the obligation secured by the lien in
>ptable to Lender; (b) cof % V¥eith the lien by, or defends agéinst
t.of the lien in, legal progégdin ich'ifisghe Lender's opinion operétes to
forcement of the lien 9rforfeitiure= part of the Property; o scures
lien an agreement satist: ender subordinati n to all
; A he

Security Ins
lien which ma¥7a f;}m priCuty over this S Lender
1 ifyi Jligh Borrower sh: ke one or

15. Relationship to Second Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and a Second Security
Instrument on the Property.

(b) Relationship of First and Secend Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless:

(1) This Security Instrument is assigned to the Secretary; or
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(ii) The Secretary accepts reimbursement by the Lender for all payments made by the

Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall be
included in the debt under the Note.

(c) Effect or Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the

Property 3 P tary has
required f t i inci ned\ Second
(i) Be abligeted 1 .MQZ&QEEJ@JAM ny time, whether
accrued g ter the payments b Secr ary, and whether or noi nterest
hasveer 1S IIBCHMANC IR TARQEOPETty Of
the Lake County Recorder!
(d) No Duty of thie Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though
Lender may be unable tc amo 1der becaust tions in this
Paragraph 15.
16. Forbearance by Lender Not a ¥/ aiver. Any forbearance by Lender in exercising@ny right|or
remedy shall not be 2 waiver of or préclude the excrcise of any right or reme
17. Successors and Assigns Bound; joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not
assign any rights or obligations under this Secunty : yér under the Note, except to a trust that
meets the requirements.of the Secretary. Borrowe zagreements shall be joint arid
several.
Notwithstanding any { fie last surviving B the
Borrower's successor S igati scurity
Instrument.

18. Notices. Any notice to Borrow

€r provided 1or1n this secunty instrument shall be en

=J

delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly designate.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
law requires use of another method. The notice shall be directed to the Property Address. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse when given as provided in this Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
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provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any rights or
remedies upon any person other than the parties. Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM C( EIB J_élﬁr cuvcleldii 1d ug as

23. Assignment of R W er; cader s and

revenues of the Prop: m Lgnd A !

revenues and hereby tenagt of the Property tQ pay.the rents to Lender or,]_grid ents.

However, prior to Lender’ :Eb—!&!ﬁ@% sﬁjﬁcP&M@% n0£ sement in the

Security Instrument, Borrower shalﬂ:i)g &ﬁﬁg%ﬂi}%l{é@ H% |the Property as trustee
1S assignment o

for the benefit of Lendenand Borrower. ts constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach fo Bertower: (a) all rents received by Borrower shallibe held
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Secu
Instrument; (b) Lender shall beyentitledto collect and receive all of the rents operty; and (c)
each tenant of the Property shall payall rents due and unpzid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior ass1gnment of the rents and has not and will not perforrr ly act
that would prevent Lender from exercising its rights un

Lender shall not be required to enter upon, take v after giving
notice of breach to B >r. However, Lender 0z.2 o ny time
there is a breach. An tion of rents shall 79t ther
right or remedy of Le ssignment of re it
secured by this Secur is paid in full.

24, Foreclosure Pro g fi graph 10,

Lender may foreclose this Security Instrument by jlldlClal proceedmg Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 24, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit special assessments or taxes.
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26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 4.566% which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index”), rounded to three digits to the right of the decimal point, plus a margin. If
the Index is no longer available, Lender will be required to use any index prescribed by the Department

of Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The
interest rate may change on August 1, 2018 and on that day of each succeeding year. ("Change
Date"). Change Date means each date on which the interest rate could change.

The value of the Ind ng tne most recent I e)p n > 0) days
before the Change D E 1, e
calculated by adding sethB ex will
be called the "Calcul N)i‘c ﬁ g& !1\ 1 be
compared to the inte fect edlately prior to the current Change Date ( g
Interest Rate™). ﬁl(;lcument 1s the property of

e County Reco
The Calculated Interest Rate cannot @ moréqfan 2.0 percentage points ht%er or lower than the
Existing Interest Rate, nor ¢an it be more than 5.0 percentage points higher or lower than the Initial
Interest Rate.
The Calculated Interest Rate will'be adjusted if necessary to comply with the rate limitation(s) described
above and will be in effect untii.t! xt Change Date. At any change date, i [culated Interest
Rate equals the Existing Interest Rate, the interest rate will not chang
27. Release. Upon payment ¢ ms secured by this Secu sttument, [_ender shall release this
Security Instrument.| Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rends ed anduie charging of the fee is permitted under
applicable law. @
28. Waiver of Valu wd Appraisement. lE right of valuation an
appraisement.
295. Riders to this S ment. If one or € executed by B corded
together with this Se: the covenants of ‘€4ch s ider ¢ B oand
shall amend and supy ts 1 ider(s)

were a part of this Security Instrament. [Check apphcable box(es).]

D Condominium Rider

|:] Other [Specify]
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30. Nominee Capacity of MERS. MERS Serves as mortgagee of record and secured party solely as
nominee for Lender and its successors and assigns and holds legal title to the interests granted, assigned,
and transferred herein. All payments or deposits with respect to the Secured Obligations shall be made
to Lender, all advances under the Loan Documents shall be made by Lender, and all consents,
approvals, or other determinations required or permitted of Mortgagee herein shall be made by Lender.
MERS shall at all times comply with the instructions of Lender and its successors and assigns. If
necessary to comply with law or custom, MERS (for the benefit of Lender and its successors and
assigns) may be directed by Lender to exercise any or all of those interests, including without limitation,
the right to foreclose and sell the Property, and take any action required of Lender, including without
limitation, a release, discharge or reconveyance of this Security Instrument.

BY SI‘GNIN G BEL( ’ ;pggggmg&!;jgvel. ants his
Security Instrument o NW @Fmrﬁl 11'

s/JPecument is the property o ‘
V% & %ﬂké%ﬁ%ﬂty Recorder- ; =2 o< 7]

WALTER A. SAL1 sK Date

Lo 2B, (SEAD) o e
BARBARA J. SAf S Date

@“’3%
=

/NDIANK,
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA )
_ ) ss.
COUNTY OF _L A& )
On this é) day of\)di_,] )7, before me, the undersigned, a Notary Public in and
{oavr-r A ’s ' A o~
for said County, f rsonally appeared and
acknowledged the execution of the
WITNESS my hand and offieT
ublic
§ .';\.our;;'. Y ian
Sk _—
EY '-_‘S.EAL..-' mmiss
K b 5 Printed Na
iding j , Indiana
My Commission Expires:
UIA
This Instrument was prepared by: Yehanges Umbas

I affirm, under the penalties of perjury, that I have taken reasonable care to redact each Social

Security number in this document, unless required by law (\M/U ﬂm O/V)M
[Printed Name] MEUNDA Mm
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Loan QOriginator Organization

Mortgage Loan Originator Organization: American Advisors Group

Nationwide Mortgage Licensing system and Registry Identification Number: 9392

Individual Loan Originator

Mortgage Loan Originator: Scott Maxwell
Nationwide Mortgage Licensing system and Registry Identification Number: 1000265

Al
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EXHIBIT A
Exhibit A to the Mortgage made on July 26, 2017, by WALTER A. SALAPSKI and BARBARA J.
SALAPSKI, AS HUSBAND AND WIFE ("Borrower") to Mortgage Electronic Registration

Systems, Inc. (“MERS”) ("Mortgagee"). The Property is located in the county of LAKE, state of
Tndiana. described as follows:

Description of Property

LEGAL DESCRIPTION ATT
APN: 45-11-15-429-012-000

.
*u




Exhibit A

ALL THE FOLLOWING DESCRIBED REAL SATIATE IN LAKE COUNTY, STATE OF
INDIANA, TO WIT:

PARCEL D: LOT 11, CORRECTED PLAT OF STONEBROOK PHASE TWO, A PLANNED UNIT
DEVELOPMENT TO THE TOWN OF SCHERERVILLE, LAKE COUNTY, INDIANA, AS
RECORDED IN PLAT BOOK 69, PAGE 16 IN THE OFFICE OF THE RECORDED, LAKE
COUNTY, INDIAN, AND AMENDED BY Pl E-AMENDMENT EOTS 10, 11 AND 14‘

SCHERERVILLE, LAKE CO 0 | DNIN PLAT BOOK 88, PAGE 98

EXCEPT THE SOUTH 13 | THE RECORDER, LAKE
COUNTY, INDIANA. )

s
.




Planned Unit Development Rider
(Home Equity Conversion Mortgage)

FHA Case Number: 156-3482894-962

THIS PLANNED UNIT DEVELOPMENT RIDER is made on 7/26/2017 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Note ("Note™) to American Advisors Group("Lender") of the same date and covering the Property

described in the Security Instrument and located at:

624 Newcastle Dr. "D", SCHERERVILLE, Indiana 46375

The Property is a pa]..a. AL A T ad 17074 agral asainn nand AHDTTITYMY Lot mesrin ne

STONEBROOK P]

PUD COVI
Instrument, Borrowe

A.Solonge
facilities), acting as t
"master" or "blanket
existing or hereafter
provides insurance c
Secretary require, in
loss by flood, to the ¢
3 of this Security Ins
(ii) Borrower's oblig;
coverage on the Prog
Owners Association
insurance coverage a
insurance proceeds i
and facilities of the F
Lender for applicatic
legally entitlgd there

B. Borrower
creating and governi

C. If Borrow
Any amounts disburs
secured by the Secur
amounts shall bear i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this PUD Rider.

Document is

< NOPEGEETOTAT,

O TR Dgea t@sntWHqu o
stee tor the homeowners, maintains, with a eneraily acc ted s ¢
a

icy insun'thhe];*@ @ngldinglall improv
cted on the mortgaged premises, and such policy is satisfactory to Le

rage in the amounts, for the periods, and against the hazards Lender «

ding fire and other | luded within the term ! led‘covers
ent required,by the Seeietanygthen: (1) Lender waives thespreyision in
ment for the payment of the premium for hazard insurance on the Pro
m under Paragraph 3 of this Security Instrument to maintainhazard ir
y 1s deemnc tisfied to the extent that the required ¢ 2¢ 1sProvic
icfy. Borrower shall give Lender prompt notice of any lapse in require
of any loss occurring from a hazard. In the event of & distribution of ]
cu of restoration or repair following a [0ss'to the Prog or to comur

), any proceeds payable to Borrower are hereby assigned and shall be
o the sums secured by this Security Instrument, with any excess paid

S fiposed pursuant to the legali

—1L—y
ASSESSITIEHILS
phoClsha

ate of disburse

L&/@Lr G_ §@%M£~/’

WALTER A. SALAPSKI

Loan Officer Company NMLS #:
Loan Officer NMLS #:
2C08-2017 ReverseVision, Inc.

9392
1000265
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as and

carrier, a
=1ts now

:r and
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" and

iragraph

ty, and
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by the

1azard

ard

areas

id to

the entity

truments

7 them.
wer
1t, these

7

Dafe

J-P6-/7

Date

|
Printed: /2612017
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