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DEFINITIONS
Words used in multiple
18, 20 and 21. Certain
(A) “Security Instrum

together with
all Riders to this docun
(B) “Borrower" is Cy
Borrower is the mortgagor under
(C) "MERS" is Mortgage Electroni ’ = te corporation that is acting solely
as a nominee for Lender and Lender's'succe e an] rtgagee under this Security Instru-
ment. MERS is organized and existing under a ailing address of P.O. Box 2026, Flint, Ml

48501-2026 and a strect addiess of 1901
(888) 679-MERS.

(D) “Lender” is American Portfolio Mortgage Corporation.

ville, 1L 61834, MERS telephone number is

Lender is a Nevada Corporation, organized and existing under the laws of

Nevada. Lender's address is 800 East Northwest Highway,
Suite 821, Palatine, IL 60074.
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LOAN #: 12071704038317

(E) "Note"” means the promissory note signed by Borrower and dated August 4, 2017. The Note
states that Borrower owes Lender EIGHTY EIGHT THOUSAND FOUR HUNDRED AND NO/100* * * * % % % % * % x % % %
kok ok ok ok ok ok ok ok ok ok ok ok ko k k ok ok k Kk k k Kk Kk Kk ok k k %k k Kk %k %k k %k k Kk Kk Kk k k kK k k k k ok k k k %k % DO”arS (US $8840000

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2047.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “"Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

L Adjustable Rate Rider [x] Condominium Rider Q Second Home Rider
_l: Balloon Rider [ Planned Unit Development Rider L Other(s) [specify]
[ 1-4 Family Rider ] Biweekly Payment Rider

[ ] VA. Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize 2 maﬂcv Hnstitutionto-debitorcredjt an account. Such term includes, but is not
limited to, point-of-sale transfers, automaied -rmac 2ine transactio s tmns;us initiated by telephone, wire transfers,

and automated clearinghouse transferg’ ‘¥m§

(L) “Escrow ltems"” means those ii€ms.that are descn ed In Section 3

(M) “"Miscellaneous Proceeds” pied me@vF Iﬁt fdmages, or proceeds paid by any third
party (other than insurance progteds fon.5) o (1) damage to, or destruction
of, the Property; (ii) condempa P&M m gﬂ@%ie m};m nveyance in lieu of condemna-
tion; or (iv) misrepresentation smg ISsioNs as él qgu and covigl ion &f the Propexty.

(N) “Mortgage Insurasice feans itdu IEdo atlayment oi, or tefault on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under|Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sattlement Procedures Act (12 8.C. §2601 et sag.) and jts implementing regu-
lation, Regulation X (12 C.E.R. Paft 1024), as they might be aménded from time to time, or any additional or successor
legislation or regulation that governsithe same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions thai,are imposed in regard to a ‘federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” Linder RESPA.

(Q) "“Successor in Interest of Barrower'’ means any party.thathas taken title to the Property, whether or not that party
has assumed Borrowe('s abligations under the Note and/or this Security Instrument.

This Security Instrument secures to Lender: (i) the re -\\'_’ Al R Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the perfarmance ofBorrowersc ST ayraements under this Security Instrument and the Note.
For this purpose, Borr0\ ver dogs wereby mortgage .4 JHAMERS (solely as nominee for Lender and Lender's
1 ) 25 the followiny described property located in the
County [Type © ) en) of Lake

[Name of Recording Jurisdiction] w

SEE LEGAL DESCRIPTION ATTACHED HERETO ANGAGANDE A PARTPHEREOF AS "EXHIBIT A".
APN #: 450732231011000026

which currently has the address of 2331 99TH ST UNIT 2A, HIGHLAND,
[Street] [City]
Indiana 46322 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appudenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and

AL
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LOAN #: 12071704038317
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender 'n a:curdanc: with the notice provisions in Section 15. Lender may return any
payment or partial payment acialbayments arednsyificiend to bring the Loan current. Lender may

accept any payment or par Q“‘Mﬂtul@t vithout waiver of any rights hereunder or

prejudice to its rights to refus h payr 1ent or partial payments in the future, cut Lem ris not obhgated to apply such

payments at the time such p Ngwﬁﬁg%mﬁr! is®pplied as of its scheduled due date,
?: plied me@ until Borrower makes
payment to bring the L ar Tla[ mﬁiﬂﬁ ﬁ ﬁw psfo odof time, Lender shall either
apply such funds or reth the gl orro er. Ifnota earlrer s untls wil eappheu to-{he outstanding principal
balance under the Note im nedlatel h Borrowe: 1igght have now or in the
future against Lender sh q\l relieve Borrower from maklng payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument
2. Application of Payments or Proceeds. Except as otherwise daseribed in this Seetion 2, all payments accepted
and applied by Lender shall be appliedin the folloving order of priority: () interest duender the Note; (b) principal due
under the Note; (c) amounts due underSection 3. Such payments shall be appliedte'each Periodic Payment in the order
in which it became due| Any remaiiing amounts shall be applied first to |ate eharges, se€ond to any other amounts due
under this Security Instrument, and thén to reduce the principal balance of the Note.
If Lender receives g payment from Bofrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge|dug, the,paymenimay be applied to the delingaent payment and the |ate charge. If more than
one Penodrc Payment is 3utstand|ng, Lender may apply any payment recelved from Borrowe to the repayment of the

“lc‘ ayment charges and thepas described in the Note.
i—n #s Proceeds to principal due under the Note shall
g Pariodic Paymenis.
& day Periodic Payments are due under the Note,
nent of ameuntszdue for: (a) taxes and assessments
entas alien or eficumbrance on the Property; (b) lease-
niums for any ard all insurance required by Lender under
Section 5; and (d) Mortgage insurance premiums, if any, orany sums payabie by Borfower (0 Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Iltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

hold payments or ground rents on ‘rbe ?'cpeft‘;:

if any; (c) prer
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LOAN #: 12071704038317

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalll pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the tienimgood faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opfniog-operatetopreventthe gaforcement of the lien while those proceedings
are pending, but only unt ‘3f19;ﬁome)ﬁt‘rlsm* {he holder of the lien an agreement sat-
isfactory to Lender subordi the’liendo this Security Instrument. If Lendendetermines tf ny part of the Property
is subject to a lien which can [ Borrower a notice identifying

NOTOPEICIALL -
the lien. Within 10 days of the date o tha er, 8alisfy the lien or take one or more of

the actions set forth above iyt i c
Lender may require B47i ox,v;If‘ gﬂpg %8%%}}&%9@ gﬁ?e‘?a?%cggn andfor reporting service used
by Lender in connectior v jifihisiLodie Lale County Recorder!

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards‘included within‘the term “extended coveraae "and any other hazards including, but
not limited to, earthquakes and floods, farwhich L ender requires insuranee. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What'[_ender requires pursuant to the
preceding sentences can change during the term of the Loan! The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which rightshall not be exercised unrea-
sonably. Lender may require Borrowerio pay, in connection with this Loan, either: (a) a one-time| charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each lime remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also bé responsibléfor the paymeént of any fees inposed by the Federal
Emergency Management Agency in connection with theseie
tion by Borrower.

or the contents of the Pro;

and might provide greater or lesser coverage than
was previously in effect. B ob

ro
ginsurance coverage so obtained might significantly
exceed the cost of insura ; 94Ny amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Securily Instrumeni/These amounts shall bear interest at the
Note rate from the date oi disbuiseinent and shall-be payabie, with-such-interest, upon ioice irom Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 12071704038317

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improyementsonthe Property.tender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reascnable cause. o

8. Borrower’s Loan Application Bc;‘&)@m@nltdlrs_q theLoan application process, Borrower or
any persons or entities acting at the direciion of Borrower or with Borrower's know/|etige or consent gave materially false,

misleading, or inaccurate ;n‘at:o"thaI@m ik |ender with material information) in
connection with the Loan terfal rgpresSehtati i 3 “rBpresentations concerning Borrower’s
occupancy of the Property 2= m r Wﬂ :

9. Protection of Lesder/SIn er%s in the roper?aiﬁdq}%gﬁggﬁﬁgéeggity Insirument. If (a) Borrower
fails to perform the covenhanis and agﬂlﬁeﬂﬂkﬂﬁﬁ %ﬂmgdﬁﬂ!\t. (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, |probate, for condemnation or forfeiture, for enforcement of a'lien which may attain priority over
this Security Instrument of to enforce laws er regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to pfotect\ ender's interestin the Property and rights under
this Security Instrument, including protecting and/or assessing the value jof the Property, and securing and/or repairing
the Property. Lender's actions camincluda, butare not limited to: (a) paying any sums secured by |a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights undee this Seeurity Insttument, including its secured position in & bankruptcy proceeding.
Securing the Property includesy but is not limited to, entering, the Property to make repairs, change locks, replace or
board up doors and windows, draiffWater from pipes, eliminate building or offiér code violations or dangerous condi-
tions, and have utilities|turned on or off. Although LendaniHevia

BRI % action under this Section 9, Lender does not have to

do so and is not under any cuty or obligation to do soNGEE s, ‘Abat Lender incurs no liability for not taking any or all
actions authorized under this Section 9. 4’0

Any amounts disbursed hy Lander under this=Ses scepme additional debi6f Borrower secured by this
Security Instrument. These amounts'shall bear intg = from the date of disbursement and shall be pay-
able, with such interest, upon notise from Lender 9 51ing payment.

If this Security Instrument is on'a leasehold, B& ymply with all {#& provisions of the lease. Borrower
shall not surrender the le tateand interests h gyed or terminate or cancel the ground lease. Borrower

shall not, without the express written consent of Lender, alter or amend the grfound lease. If Borrower acquires fee title
to the Property, the leasenoid and the fee lilie shaii not merge uniess Lendér agrees o ihe merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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LOAN #: 12071704038317

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hofd such-Miscettaneous Proceeds until Lender has had an opportunity to
inspect such Property to he work’ngsdbeen.compieled tolendgi's satisfaction, provided that such inspection
shall be undertaken pron v RyNEPEEEREND @A REIOR®: = sinole disbursement or in a series of

y
progress payments as th bleted. Unless an agreement is made in vritin plicable Law requires inter-
est to be paid on such IV A

ﬂ;ﬂfl‘@m%h g er any interest or earnings

on such Miscellaneous P ds. |f n i feasiblewor Lender's security would be

lessened, the Miscellancous pl‘T‘fﬁ ?&MEW Wﬁﬂﬁéﬁy g irity nstrument, whether or not

then due, with the excess/if any, paid to Bor r. Such Miscellanedus Proceeds shall be. appiied in the order provided
the ty R !

row
for in Section 2. Lake Coun ecorder!

In the event of a total tdking, destruction, or loss in value of the Property, the Miscellaneous P roceeds shall be applied
to the sums secured by this Security Instrument ‘whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partialtaking, destruetion, or loss in value of the Praperty in which tha fair market value of the Prop-
erty immediately before tha partizltaking, destruction; or loss inAalueiis equal to or greaterthan the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction or joss in value, unless Borrower
and Lender otherwise agrae in Whiiing, tha sums secured by this SecuritylInstrument shall be reduced by the amount of
the Miscellaneous Procecds multipliedioy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destr.ction, or loss in valug divided by (b) the/fair market value of the| Property immediately
before the partial taking, destruetion, or loss in value, Any balance shail be paid to Borrower.

In the event of a partial taking,"destruction, or'loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructisi®e ',‘,-':;,. in value is less than the amount of the sums secured
immediately before the partial taking, destruction, :'-‘}g.-wk{%-.; Borrower and Lender dtherwise agree in writ-
ing, the Miscellaneous Procecds shall be applied 3634 f«"_ by this Security nstrdment whether or not the
sums are then due.

If the Property is abanc
defined in the next sente

ad by<Borrower, o¢ : fpender to Borrower that t
fers.fo make an aw® Setiie for damages Vel
lee is'given, Lefd & o the Miscellaneous Proceeds
Properiyor to the beetired by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellangéus Proceeds or the party against whom
Borrower has a right of action in regard to iiiscelianeous Froceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

e Opposing Party (as
Is to respond to Lender

5 C
a
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LOAN #: 12071704038317
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
chzlrgi'rjg of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower-or-tender-in-connection-with.this Security Instrument must be in writing.
Any notice to Borrower in connection with iis S

sSecudty Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actugily M‘&W%ﬂdms if sent by other means. Notice to any
one Borrower shall constitute notice-fo aliBorrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Adciremmﬁfﬁmim it notice address by notice to Lender.
Borrower shall promptly notify ¥end rower’ getof ; Ercpecifies a procedure for reporting
Borrower’s change of address m ﬂfﬁ@ gg ﬂ Qdﬁ;ss frounh that specified procedure.
There may be only one de<ion icpm Ssu er‘{ﬁg} cmg gen ta‘gﬁne tpe. AFr)\y notice to Lender
shall be given by delivefingt or by rbhbditakﬁﬁbuntytnemmiﬂass stated herein unless Lender has
designated another adcre§s by notice to Borrower. Any notice’in connection with this Security Instrument shall not be
deemed to have been given to Lenderuntil actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law regtirement will satisfy the corresponding requirement under
this Security Instrument
16. Governing La\v; Severability; Rules of Construction. This Seeurity Instrument shall be governed by federal
law and the law of the jurisdictionyin which the Property is located. All rights &énd obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by caniractorit might be silent, but such silence shall not be construed 2s a prohibition against
agreement by contract| In/the event thaid@any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such cpnflict shall not'affect otherprovisions of thistSecurity Instrument or the Note which can be given
1

effect without the conflicting provision. ‘ER’ g

As used in this Secti(ity 'nstrument: (a) words of e B G5 nder shall mean and include corresponding neuter
words or words of the ferminine ‘gender; (b) words & 5iaH mean and include the plural and vice versa; and
(c) the word “may” gives solediscretion without anirs any action.

17. Borrower's Copy. Borrower shall be gives tote and of this Seelrity Instrument.

18. Transfer of the Propertiror a Beneficia! £ ROrrower. As used 7 this Section 18, “Interest in the
Property” means any legal or beneflsjal interest in 1@ v, i ding, but noiAimited to, those beneficial interests
transferred in a bond for r deed, insta
the transfer of title by Borrower at a futurendate {0 a purchaser.

If all or any part of the Piopeity o ainy interestin the Piopeity is soia of lransierred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are

)
)
© =
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LOAN #: 12071704038317
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants;orwastes by Environmentat-baw and the following substances: gasoline,
kerosene, other flammazble or t olgting products toxic pesticides 2nd hacbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and.radi @‘aimen@'@semar Law" means federal laws and laws of
the jurisdiction where the Property isfocaiéd that relate to health, safety or environmental protection; (c) “Environmental

Cleanup” includes any response actigmggmgn slleifhccio Environmental Law; and (d) an
“Environmental Condition” meaps a ¢ i an ,con : ise trigger an Environmental Cleanup.

Borrower shall not ca o?ﬂ%?p‘émm %s'igi% Q;Maqpf any Hazardous Substances,
or threaten to release an\ zardous Substances, on or In‘the rn?ﬁ i rower-shall not donor allow anyone else to
Property (athﬂ & iakots Cronan: eoeedea, (b) which creates an Environmental

do, anything affecting the
Condition, or (c) which, dudto the presence, use, or release of a Hazardous Substance, creates = condition that adversely
affects the value of the| Property. The‘preceding two sentences shall not apply to'the ‘presence, use, or storage on the
Property of small quantities of Hazardous Substances that are aenerally recognized to be appropriate to normal residential

uses and to maintenance of the Properiy (including, hut not limiied to)hazardous substances in consumer products).
Borrower shall promptly give enderwritten notice of (a) any investioation, claim ‘demand, lawsuit or other action by
any governmental or requlatory agency or private party involving the Property and anysHazardous Substance or Envi-
ronmental Law of which Borrower has'actual know/edge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of rélease of any Hazardous Substance, and (c) any condition caused
by the presence, use or rélease of a Hazardous Substance which adyersely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
aekilis necessary, Borrower shall promptly take all necessary

breach of any covenant or agreemant INthIS SecUsiEs :
unless Applicable Law provides otherinse) - The noticgshattepecify: (a) the default; (b) the actionrequiredto cure the
default; (c) a date, not less than 30 days from the date the notice is given to/Borrower, by which the default must be
cured; and (d) that failure to cure ine defauitonor before the date specified in ihe noiice imay resultinacceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furtherinform Borrower of the right to reinstate afteraccelerationand the rightto assertinthe foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument byjudicial proceeding. Lender shall be entitled to collect allexpenses incurredin pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evudenqe.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 12071704038317
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

%/d &' A(C/CZM £-4-77 _(Seal)

CAROL A STRICKLAND DATE

State of INDIANA
County of LAKE  SS:

Before me the u
county of residence)
and acknowledged the ¢

(Notary's
D, (name of signer),

My commission expir

County of residence:

Lender: American Portfolio Morigage
NMLS ID: 175656
Loan Originator: Terry Lynn Schmid
NMLS ID: 498745

votary’Public - Sea

{ate of Indianz

Lake County

mimission Expires Nov 4, 707
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| AFFIRM UNDER THE PENALTIES Y ASONAELE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER INTHI N \ REQUIRED BY LAW.

&Q@G \O WU/W@—

SCOTT VORREYER

THIS DOCUMENT WAS PREPARED BY:

SCOTT VORREYER

AMERICAN PORTFOLIO MORTGAGE CORPORATION
800 EAST NORTHWEST HIGHWAY, SUITE 821
PALATINE, IL 60074
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CHICAGO TITLE INSURANCE COMPANY
EXHIBIT A

UNIT 2-E, 2331 99TH STREET, HIGHLAND, INDIANA, IN EAGLE POINTE CONDOMINIUM, INC.,
II, A HORIZONTAL PROPERTY REGIME, AS PER DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED UNDER THE DATE OF DECEMBER 1, 1995 AS DOCUMENT NO.
95076268, AND RE-RECORDED DECEMBER 15, 1995 AS DOCUMENT NO. 95076616, AND IN
PLAT BOOK 79, PAGE 68, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

AND THE UNDIVIDED INTEREST IN THE COMMON AND LIMITED COMMON AREAS AND
FACILITIES APPERTAINING THERETO.

Property vSL2A, Highland, IN 46322
Address: Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by. CHICAGO TITLE INSURANCE COMPANY This
Commitment is not valid without the Nolice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part

{-Requirements; and Schedule B, Part lI-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

72 C165A ALTA Commitment for Title Insurance 8-1-16
Copyright American Land Title Association. All rights reserved. —
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of weniity

the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. %
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MIN: 1003336-0000037446-5

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of August, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to American Portfolio
Mortgage Corporation, a Nevada Corporation

' (the “Lender”
of the same date and covering the Property described in the Security Instrument anc]
located at: 2331 99TH ST UNIT 2A, HIGHLAND, IN 46322.

The Property includes a unit i, to%;ther' with an undividet\interest in the common ele-

ments of, a condominium pFOjB wmm:inse Condos

-/ (fgegCondominium Project”).
If the owners as.soma'noNQg‘e@FI"E\IGIAg%!mdomimum Project (che
“‘Owners Assocwahm title to pro%gysfﬁr the benefit or bsgz of its members or
shareholders, t& P QFTHANES BT, &BM@%WE@ Association
and the uses. proceeds g BEARISCIIRIPY R Bisieter!

. CONDONINIUMCOVENANTS. Inaddition to the covenants and agre.c ments made
:cn”the SecuritysiRSIrumeNgaBorrower afiipfende™ it coveNgalland agree as
ollows:

A. Condominiunt*Qbligations . Sorrower shallperform allofBorrower's obligations
underthe Condominium Project's Constituent Documenits. The “Constituent Documents”
are the: (i) Declaration Gnanyiother document which creates theseondominium Project,
(i) by-laws; (iii) code nfregulations; 2 nd (iv) o thereguivalent d ocuments. Borrower shall
promptly pay, when, due all dues and assess ments ignposed pursuant to the Constitu-
ent Documents,

B. Propertylnsurance. So long as thaifoiners Association maintains, with a gener-
ally accepted instrance carrier, a “‘masita igikst’ policy on the Condominium Project
which is satistactory to Lender and @ik pdEScnsurance coverace 7 the amounts
(including deductibletlevels), for thess S cande inst loss by fire, pazards included

within the term “extendad coverage g othe gazards, inclirding’ but not limited to,
earthquakes and floods, from whichPEEndeiieqe

the provision in Section 3 for the P& Fyment to Lepter 0f the yearly premium
installments for property Insurance on@e/FEURESt; and (If) Bofrower's obligation under
Section 5 to maintain property Instranea-éovaraga enthe Property is deemed satisfied
to the extent that the requirec{coverage is provided by the”Owners Association policy.

What Lender re<1uires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a'loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reason-
able to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secu-
rity Instrument as provided in Section 11.
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LOAN #: 12071704038317
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
iii) termination of professional management and assumption of self-management of the
wners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security Instru-
ment. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borr
tained in this Condominiu

er accepts and agrees to the terms and covenants con-
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