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DEFINI

Words used

are defined
in Sections . 3 used in this
document : » '
(a)  "se
Tth

Borrower is the

(C) "MERS" is

. MERS is a separate
corporahon that is actmg r's successors and assigns.

MERS is the mortgagee under this Security I_nstrument RS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 673-MERS.
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) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa 5 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated August 7th
2017 . The Note states that Borrower owes Lender
THREE HUNDRED TWENTY THOUSAND FOUR HUNDRED AND NO/100

{d)e(;)l-t[?:r i s uel?agmmgﬁth mak 't Al i th.iS
@ properss ndN KR lbeo M BT . v anster of

Rights ir 1 . .
© Lot SANIAOCHERt IS ERGPROREERYaS. o wcrt chares
and late chargeés due wiliee (e Alete, @d)ﬁlﬂtysnteeﬂifd@q@ecurity Iustrument, plus

interest.

H) iders" means all Riders to this Security Instrument that are executed by Borrower.
The following Ride ybe e y Barrower [check box as apy 1
[] Adjustable RateRider [_] Condominium Ride: "1 Second Home Rider
E Balloon Ridex (] Biweekly Payment Rider _| 1«4 Family Rider

VA Rider L1 Planned Unit Development Rider
1 Otherfs) [specifyl
@ pplicabl v means a!l controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well

as all apy i it>

4)) "C 2% ,45 Assessments" means dues, fees,
assessmenis josed on wer or the Property by a lominium
associati [ 5 g

x ¥ ansaction
originate d alectronic
terminal J authorize
a financ lebit or credit an-3 it mited to,
point-of- a br y telephone,
wire transfers, and automated clearinghouse transfers.

@) “Escrow Items" means those items that are described in Section 3.

o) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or

proceeds paid by any third party {(other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other faking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Praperty.

) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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[(8)] "Periodic Payment"” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@) YRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2801 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

'(9)) “Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Sect

TRANS Bawment 1S
e
ﬁgzg’;i byl : Thﬂll %ﬁl}ﬂ?ﬁkiﬁ é&é\;ﬁs nﬁlm%ﬁuq,em ) l‘;:rn(?::i

successars and assxgnsthﬂ Ldkm(&eoumy Atiguof tIERY the follov described
property locafed in the

COUNTY
L) of Recordi urisd ‘ﬂ]

of LA}
[N2me of Recording Jurisdiction]

LOT 59, NORTH PONii PHASE TWO, AN ADDITION TO THE TOWN ©f:Si: JOHN,
LAKE COUNTY, INDIANA,) AS PER PLAT THEREOF, RECORDED |N PLAT BOOK 1
PAGE 73, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA AND

AMENDED BY A\ CERTIFICATE OF AMENDMENT RECORDED NCVEMBER 8, 2007 AS
DOCUMENT NO. 2007-089366.
which ct rhas the address of
Saint Jot ff, u_l ,53\‘«\ i6373 \ddress"):
SLLri [Zip Co
all the tmproy ar hereafi property, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred fo in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction te constitute a uniform security
instrument covering real property.

Al Na WS:

ri repay and Late
Charges all pay ﬂﬂﬁﬁﬂiﬁﬁﬁﬁa. oI enced by
the Note ﬁi‘ﬁ Kt.' 2, shall also
pay func i stunderyy and this
Security shall ade in U.S. curgency, However, if any check or o 1strument
ecctn 1 1o TS ST SRR 36 U IE st umed 10 Lender
unpaid, Lender may regfe Gapdpe oG epresrcR evynynd dyel under the Note and this

Security Instrument be made in one or more of the’following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's check,
provided any such 15, dra ] nstitt nse depr sured by a federal
agency, insttumentality, orfentity; or (d) Electronic Funds) Transfer,

iments are deemed received by Lender when received at the location designated in
the Note|or at suchyether location as may be designated by Iender dance with the notice
provisions in Section 15.) Lender may return any payment or parfial payment if the payment or
partial payments are insufficient to bring the Loan ‘current. Lender may accept any payment or

partial payment inst { to bring the Loan curre hout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to“apply such payments at the g sugiv,payments are accepted. If each Periodic
Payment is applied as of its scheduled 4 ¢ ; der need not pay interest o unapplied
funds. Lender may hold such unappligt funds until’B6rewer makes payment to bring the Loan
current. rrower does not do sdawithin=a reasorfagle period of time, Ier all either
* apply su or return them to 10t dpplied earlier, such fus e applied

to the ou incipal balance unf y Note immediately prior to £ No offset
or claim 'Y ! fire against Leod Borrower
from me re )8 ming the

covenant g ed by 3

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received fram Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Peric

Paymen: Fm > Aysurn{{f o provide
for payr m&m can attain
priority Mtw ! leasehold
payment ¥ ol n( insurance
required by dgiulnﬁ pﬂ’éﬁlﬁ& §%¥I&§j’éaﬁg§ &Pf %ﬂ@fu any sums
payable By Bérrower ﬂicn]gah&@qfun g@ Insurance premiums in
accordance with the provisions of Section 10. These 1tems are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender mav require that Community
Association/ Dues. Fees, and Assessir ts, if any escrowed By Borrow and such dues, fees
and assessments shall be an Escrow ltem. Borrower shall promptly furnishito Lender all notices
of amounts to be paid-under this Section. Borrower sliall pay Lender‘the Funds for Escrow
Items unless Lenderwe Borrower's obligation to pay the Funds for any.or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any suchWwaiver may only he in writing.“In'the event of such waiver, Borrower shall
pay directly, when where payable, the amor due for any Escrow Items for which

payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts | evidencing such payment w1thl n‘ 31 LR’.S' feriod as Lender may requirp orrower's

obligatiort.to make such payments andiosprovidesreceifis shaﬂ for all purposes he deemed to be
a coven awd agreement containe rit sirument, as the phi “covenant and
agreeme used in Section 9. ower-is ahifpated to pay Escrow directly,
pursuan er, and Borrower 13 a zardount due for an Fscrof nder may

exercise der Section 9 and)pay-sich 2 and Borrower ¢ obligated
under Si as to any
or all Ex bl jtt apon such
revacation, pay : ,and i I , 1 required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items-no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual

accountir g .

i ; ed 1in der shall
account t 7 &ﬁﬁmﬂ%ﬁ f1528: [ ortage of
RESPA, and Borrcoc M) I I e v 5. St
RESPA, rowen L emake W[ ortage in
accordan th »PA i 0 1 nthl If i eficienc
of Funds held ;Eh%sﬂéﬁﬁmﬁéi}giﬁéﬁéﬂim&“& < vequired by
RESPA, #nd Borrower ghale phyabcleedden i€ eecessergl @yriake up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured bv this Security Instrument, Lender shall
promptly refund to Borrower any Funds held By Lender,

4. Charges; Liens. Borrower shall pay/all taxes, assessments, charges, firies, and
{impositions attributable“ta the Property which can attain priority gver this Sectirity Instrument,
leasehold payments ox,ground rents on the Property, if any, -and Comumun ity Association Dues,
Fees, and Assessments, if'any. To the extent that these items are Fscrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borroweryshall promptly discharge anyli vhich has priority over this | Security
Instrumen! nless Borrower: (a) agrees in wriling fo the payment of the obligation secured by
the lien in d“manner acceptable to Lende) 250 long as Borrower is perforniing such
agreement)\(b) contests the lien in good ds against enforcement of the lien.in,
legal proceediogs which in Lender's gg event the enforcemer ien while
those pr ns are pending, but & geedings are concluded ) secures
from the fthe lien an agre ender subordinat n to this
Security {f Lender deter ; art of the Propert to a lien
which cz >c_this Secazity st umer y a notice
identifyir iy tate on which that noft wer shall
satisfy th N i

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurarice. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower suhject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower {o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objectio
i j ribed \ay obtain
insuranc ' Aemgymﬁﬁiepm L ende obligation
to purck : jne fore, h 1all cover
Lender, ght or mmﬁj@ AL!,' in the ty, or the
contents 4 inst any risk d or liability and might pro g r or lesser
coverage (ha ,%oﬁf’ﬁiﬁé&e%ﬁlﬂl&&%{&ﬁa? theorgs_ “the insurance
coverage so obitained rﬁhesm@@miﬂy dekeaf dpsurbaoe Yhat Borrower could have
obtained. Any amounts disbursed by Lender undér this Section 5 shall become addifional debt
of Borrower secured by this Security Instriment. These amounis shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest,‘upor notice from
Lender to Borrower requésting payment.
| insuxance policies required by Lender and renewals of such policies shall be subject
to Lender's|right toydisapprove such policies, shall include 2 standard mortgage claise, and shall

name Lender as mortgagee and/or as an additional loss payee. Iender shall have the right to
hold the policies and rerewal certificatas. If Lender requirgs, Berrower shall pramptly give to

Lender all receipts of paid premiums and renewa ceS. [f Borrower obtfains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a gtander@ fhostgage clause and shall name Lender as
mortgagee andfor as an additional losspagec: ,_ ‘

the event of loss, Borrower' shall give | Qr,u notice to the insurapce carrier and
Lender. :r may make proof of fass if not made promptly by Borrower. U ender and
Barrow ise agree in writingiSany insuranc sceeds, whether or inderlying
insuranc ad by Lender, shalliie ayplied 10 restoration or repair rty, if the
restorati >conomically fedsibie/aid \Lander's security is 1 iring such
repair a od, Lender shall Have eeds until
Lender Ly uf completed

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower dees not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender ( - amounts

unpaid u j ) er hts {other
than the r amﬂmﬂﬁﬂﬁ% Borrow insurance
policies 2 insof } appligable 0 3e of the
Property I/Inay Nmmmza > arty or to’
pay amo: 1] nder the Note or this Security Instrument, whether or ngi the .

oo s T ACh ok s L D AP Er R Mk o 1 arrower's

principal tesidence within ¢80) dagh @fi€r dhey tibh eof ¢hischeanfity Instrument and shall

continue to occupy the Property as Borrower's prificipal residence for at least one year after the
date of upancy, unless Lender otherwise agrees in writing, which consent 11 not be

unreasonably withheld, or unles gl circ s exist beyend Borrower's
control.

Prescrvation, Maintenance and Protection| of [the Property; ipections.
Borrower shall not des damage or impair the Property, allow the Property to deteriorate or

commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain-the Property in order to prevent t(he Property from deteriorating or decreasing in
value due fo ifs .c on. Unless it js detern pursuant (o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Praperty if damaged
to avoid further deterioration or damage: asufance or condemnation proceeds are paid in
connection. with damage to, or the taking-of; 3} rty, Borrower shall be respdusible. for
repairing restoring the Property abiy/if Lender ‘eleased proceeds for sdch purposes.

Lender r burse proceeds for theliepairs-and-restosation in a single payment 1 serjes of
progress as the work is comd —¥t-the ingurance or condernnafit Is are not
sufficien cestore the PropertyBu exisimot relieved of Bor Jation for
the comy apair or restoraiid

1 v make reaso {e entries unon i Property_
If it has 14l Yy insy 2Amy Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Botrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or maccurate
information or statements to Lender (or failed to pravide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce lJaws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prote i perty ig r this S including
protectis i ﬁeq Pﬁlit’ 2| iring the
Property canIiz: mo inited Fs(a) D ’n, sured by a
- NﬂTﬂEma i o s Seeary
reasonal P“t. ¢ s Security
Instrum it Proper
includes, bu ;gglinfg y #éd&fﬁi?ﬁ ro;l:grﬁygﬂf chang(: ck replase ct))r,
board vy dodrs and Slndods m&' building other code
violations or dapgerous condmons and have utﬂmes turned on or off. Although Lender may
take action under this Section 9, Tender does not have to do so and is nol under any duty or
obligation te do so. It is agreed that I ender ~ineurs no liability for not takingiany or all actions
authorized under this Section 9.

1y amoun(s disbursed by Iender under this Section 8 shali"become/additional debt of
Borrower secured byythis Security Instriument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall{be payable, with such interest, upon netice from Lender
to Borrower requesting payment.

this Security dnstrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acqmres pe title to the Prdper[y, the leasehold and the fee

title shall not merge unless Lender agrees
10. Mortgage Insurance.

Mortgage Insurance as a condition of

making the hoan, Borrower shall pa ited to maintain the Morigage Insurance
in effec: ot any reason, the Morig 7 pverage required by Le ases to be
availabl mortgage insurer qided such insurane "OWer was
requirec arately designated (5" &’the preminms ft [nsurance,
Borrow [ j a0’ coverage subst ent to the
Mortgal 1 in effect 2 ecnst substar [ e cost to
Borrow surance previously in effect, fron ge insurer

selected by Lender. If substantlaﬂy eqmvalent Mortgage Insurance coverage is not aveulable
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance Teimburses Lender (or any entity “that purchases the Note) for
certain losses it may incur’if Mm o assagreed. Borrower is not a
party to the Mortgage InSurance. ent is

Mortgage in§ Tbm xﬂ%ce ta force from time to
time, and may eni€r ini enfs W r i T adify their risk, or reduce
losses. These 4 fgf @M isfac o, the mortgage
insurer and the Mﬁ:ﬁ% wﬁg!ie‘m . eis:e :ngeerﬁgs may. require the

y
mortgage insiier (o m th]ﬁﬂ]ﬁe Mm‘tdtmbrtgage insurersnay have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer,
any reinsurer, any other enfity, 'or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or migh! be characterized as) a portion of Borrower's
payments for Mortgage Tnsurance, in exchange for sharing on medifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes 2 share of
the insurer's risk in exchange for a share of the premiums paid te the insurer, the arrangement is
often termed "eaptiva reinsurance.” Further:

(2) lAny such agreements will not affect,the amounts that/Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the ‘amount Borrower will owssts g
R
)

Borrower to any refund. ¢
(b) Any ‘such agreements ¥ ec
respect to the Mortpage Insurance s ] gowners Protection Act/of 1998 or any

unearned at the time of such caneellation or-te
11. Assignment of Miscellaneous Proceeds; Forfeituré. All Miscellaneous Proceeds
are herehy assigned 1o and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is ecomomically feasible and Lender's
securily is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Praceeds. If the restoration or repair is not economically feasibi€ or
Lender's security would be Jessened, the Miscellaneous Proceeds shall be applied-to the sums

secured by this Security Insn;ﬂxgm e with-the excess, if any, paid to
Borrower. Such Miscelaneg 0 rder provided for in Section 2.

In the evenf walﬂtm i v:'ue of the Property, the
Miscellaneous Prdcee pp A dhis Security Instrument,
whether or not-theg.due, with the excess, if any, ;ﬁto Borrower.

© o TR iR oL A RS HEOPERER 98 . v n wich
the fair prarket value othePIgn]w@gﬁlﬂtﬁﬁemdéﬂdng, destructivg, or loss
in value is equal to or greater than the amount of the sums secured by this Security nstrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, ‘the sums secured by this Security Instrument shall'be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction:) (a) the iotal amount
of-the sums| secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the pariial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orlosg in value of-the Property|in which
the fair market value of the Property immediately, before (he partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,

destruction, “or loss in value, unless Bog “"ER’S"' Lender otherwise agree in writing, the
ared by this Security Instrument whether

or not the surs are then due.

If the Rroperty is abandoned I after notice by Lender to Borrower

that the Opposing~Party (as defined-infihe xiex cufence offers to make 2n award to settle a

claim for damages, Barrower fails to ‘e "‘\ W o\ Len ithin 30 days after the date the notice
. A

restoration or repair of the Propertyor to"the-stim secured by this Security Instrument, whether
or not then due. "Opposing“Party" means the third party that“owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, js
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security [nstrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proeeeds-that-are-not-applied-ta-restqration or repair of the Property
shall be applied in the order grovided for in Section 2.

12. Borrower Mot @Wi@r Not & Waiver. Extension of
the time for payment/or modification of amortization of the sums secured by this Security
Instrument granted by NMWE&%A tef:st of Borrower shall not
operate {o releasé the fability~of Borrower or iy test of Borrower. Lender
shall not be requ@t]ﬂgommtgisw Igtefst of Borrower or
to refuse io exiend time for payment or gtherwise m amortizatiog of theysums. secured by
this Secfirity Instrumetf’@ eodm Qlj'&ﬁroriginal Borcower or any

Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy |including, without limitation, Lender's acceptance of payments from third persons,
entities or Successorsgn InieresizofyBorrower or in ameunts less than thesamount then due, shall
not be a|waiver of or preclude the exercise of any right or remedy.

135 Joint and Several liability; Co-signers; Successors and/Assignd Bound.
Borrower covenantshand agrees that Borrower's obligations and liability shall be joint and
several.| However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”}=(2) is' co-signing this Securify Tnstrument only to mortgage, grant and
canvey the co-signer's iatérest in the Property under thederms of this Security Instrumment; (b) is
not personally obligated to pay the sums se by this Security Instrument; and (c) agrees that

2 extend, modify, forbear or smake any
ity Instrument or the Note without the

: wdccessor in Inferest0f Borrower who
assumes Borrower's, obligations undgssthi: ] rument in writing, and is approved by

Instrument unless Lender apgees to such release in wriing. Lhe/covenants and agreements of
this Securily lastrument shall bind (excepl as provided in Section 20) and benefit the successors
and assigos of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpese of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prahibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the
amount necessary to reduce tHe charge to the pernmted hm1t and\(b) any sums already collected

from Borrower which exceed gnlg ?}ded to Borrower. Lender may
choose to make this reftind b onder the Note or by making a direct
payment to Borrower. m ﬁ @il ke treated as a partial
prepayment withelt an-pre tc ent charge is provided for
under the Nofe )I‘ﬁj( qﬁqﬁa{ [{ ﬁ ﬁ&ﬁ direct payment to
Borrower will constitu e 4 waiver o Mflﬁ S ]t}on orrol'%r mlg t h@g arising out of such

overchasge. the Lake ounty Recorder!

15. Notices. All Notices given by Borrower or Lender in connection with this
Security [nstrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed fo have been given fo Borrower when mailed by first class mail or
when aciually delivered to Borrower's notice arldress if sent by other means. Notice to any one
Borrower shall constitute notice to ail Borrowers unless Applicable Yaw expressly requires
otherwise. | The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. | Borrower shall promptly notify Lender of
Borrower s change of address. If Lender specifies a procedtire for reporting Borrower's change
of -address, themy Borrower shall only report a_change of address through that| specified
procedure. | There may be only one deSJgnate notice address unde.r th15 Securlty Instrumenl al
any one time. Any notice to Lender skd
class mail. to Liender's address statedSiienets ixender has designated another address by
notice to Borcower, Amny notice in cgq yith this. Se
to have been given to Lender until Aeii
Security Insirumenx is also required
satisfy the corresponding requirement i

16. Governing baw; ‘Severability
shall be governed by federal lavrand the law Gf the Junsdxctmn in which the Property is located.
All rights and obligations cobained in this Security Instrument/are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shail not be construed as a

Lender, If any notice required by this
y, the Applicable law requirement will
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine_gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

: d in this

Secti ] e & 2 v S A ’

g L Iecmment s, .

for deed, f ' 5 i

oS NOTOPFICIALL =
] Id ferred

(or if B ’i!)ln{i)flga nzgi ('ﬁi(;)erson P!f lgﬁg’;e%y om r u;f)lgrf)r

transferru AI_hOU[ Leﬂrhe uninLRdbcoaydem!e immediate payment in
full of all sums secured by this Securlty Instrument. However, this option shall not be axercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Len der shail give Barrower notice of acceleration. The
notice shall jprovide (a pefiod of not Jess than days from the date the notice is |given in
accardance with Section'1§ within which Borrower must pay all sums sectred by this| Security
Instrument. [If Borrower fails to pay these sums prior to the expiration of.this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,
| Borrower's Right to Reinstate After celeration. If Borrower meeis certain
conditions, Borrower shall have the right to have enforcement of this Security [ristrument
discontiniied “at any fime prior to the earkitet)al five days before sale of the Property
pursuant io. any-power of sale contai i i Instrument; (b) such other”period as

Applicable Law might specify for the , ) Zower's right to reinstate; o entry of
a judgme rcing this Security .‘ - Thoselgonditions are that Bor (a) pays
Lender a hich then would be , is Security Instrument and - as if no
accelerat; red; (b) cures a el any other covenanis or {c) pays
all exper ‘orcing this“$ { i nited to,
reasonab; roperty aspechion-and-valuation fees, an :d for the
purpose of protectix interest in the Property and rights v Instrument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold ene or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Notfe. If there is a change of the T.oan Servicer, Rorrower will be

given w . iew Loan
Servicer v w Pl.] ‘ 1 RESPA
requires ) Withe@ nouce o transier of servicing. If the Not thereafter

envicm MMJ@EA& i el 3
servicing HOnS 4 i€er, or be rred to a

successo 1031 TEYEE ) e PPhABRES Ehs A3 E R PI oy provided

by the Note puschaser.

" ¢itner Borrotk@olzztkier E@uﬂxﬁyugﬂ(ﬁﬂd?dﬁﬁiked to any,judicial action
{as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any

provision of, or any duty owed by reasen.of, this Security Instrunient, until ‘such Borrower or
Lender has netified the other party (with such notice given in compliance with|the requirements
of Sectipn 15) of, suchalleged breach and afforded the other party hereto- a/reasonable period

after the giving of such notice to take corrective action. If Applicablegilaw provides a time
period which must elapse before certain action (can be taken, that ime period will be deemed to
be reasonable for purpeses of this paragraph. The notice of acceleration and opportunity to cure
given to Bomrowen,pursuant to Section 22 and the noiice of acceleration given to |Borrower
pursuant to Section 18 shall be deemed to the notice and opporiunity to take corrective
action provisions of this Section 20.
)1, Hazardous Substances

Section 21: (@) "Hazardous Substances”

are those sitbstances defined as {63 23 ubstances, pollutanis, vastes by
Environ Law and the followinggs: nCes: ne, kerosene, other {1 e or toxic
petroleu s, toxic pesticides apd-hexrbicid olatile solvents, -ontaining
asbestos materialsintii) "Environment ns federal
laws an hisdicti WJM‘" °is located tha safety or
environs ““inciudes 4 remedial
action, or removal as in Environmental La®w,; and (d) an "Lovironmental

Condition” means a condmon that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Enviroumental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer producis}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but pot limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence use or release of a Hazardaus Substance which adversely
affects t nental or

o mﬁﬁmﬁ ot
any obli Nﬂﬁ?"ﬂfﬁ‘%ﬂﬁﬂﬂ" ol reate
.M@ﬁ@mmomwmmr Of..t 2o agree as

follows: the Lake County Recorder!
Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrow of ar ant or tin this Security

Instrument (but not'priorto acceleration under Section 18 unless Applicable Law provides
otherwise). | The notice shall specify: '(a) the default; (b) the action required to [cure the
default; a date, 1o 5 than 30 days from the date the noti given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in aceceleration of the sums| secured by this|Security

Instrument, foreel by judicial proceeding a lofof the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nongeXistenct fense of
Borrowerto aceeleration and foreclosge-<TiHthe 0 tfe r¢ the date
specified in the notice, Lender at it3cition maj ,' Jtire i i in full of all
sums sec by this Security In ‘without futl 5 Jose this
Security sut by judicial progeeding—izent £ i ¢ expenses
incurred »the remedies provide his Sec , inchuding nited to,
reasonat oes and costs of Ofly BV

3 M ,, Lender
shall rel 5 o sing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

INDIANA - Single Family ~ Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3015 1/01
G3015-16 (0DOS) {Page 16 0 18)




24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

M/4/7%

-Borrower

(Seal)

-Borrower

—  (Seal)
-Borrower

(Seal)

-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } Ss

On this Tth day of August 2017 )
before me, the undersigned, a Notary Public in and for said County, personally appeared

JOEL C JAEGER AND JANINE R JAEGER , HUSBAND AND WIFE

Indiana

This insts
UNIVERS
29777 TE

SUITE 35060
SOUTHFIELD, MI 480

I affirm, under
Social Security number in

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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