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DEFINITIONS This Document is the property of
the Lake County Recorder!

Words used in multiple sections of tliis docirment are. defined below:and other w,c,)_rdsg'qu_g_dci d in Sections 3, 11,
13, .18, 20.and 21, - Certain tules regarding the nsage of words used id this doeument are also provided in Section 16.

(A) "Security Instrumerit" means this document, which is'dated JIGUST 7, 2017 - together
with-all'Riders to this doc¢hment : '
(B) "Borrower" ISABEL FLECHA
Borrower.is the it '‘gagor under this Securlry Instr 17738,
(C) "Lender"is AKE - MORTGAGE COMPANY
Lender‘is a organized
and existing unde v ’
Lender's address “\WEST LINCOLHY . INDIANA
46411+~0768
Lender is the: mo sSecuority Instru
(D). "Note" mea: D sigl ;2017
The Note states that Borrower. owes' Lender”  FIFTY-FIVE THOUSAND AND 00/100.

Dollars.(U:S. § 55,000.00 )

“plus interest.-- Borrower has promised to pay this-debt in regular Periodic Payments and to pay the debt i full not: later’

than SEPTEMBER 1, :2047
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(E) "Property“ means. the. property that'is described below under the headmg Y Transfér of Rrghts in'the Property
(F) "Loan" mearis the’ debt évidenced by the Note, pli terest, any prepayment charges and late chiarges due urder
the Note, ‘and. all sums due ‘under- this Sécurity’ Instrumeént; plus interest,

©) “Riders" means-all‘Riders to this Sec urity Instrument that areexecuted by Borrower: The followirg Riders are
to be executed by’ Borrower [check box as applicable]

] Adjustable Rate Rider .[] ‘Planned Unit Development Rider
[]: Balloon Rider _- []. Biweekly’ Payment Rider

[} 1-4FarnilyRider ["_T] Second Home Rider:

[} Condominium Rider D Other(s) [spccifyj

[ )
(H) "Applicable U Ar&&pﬁMﬂ&Aglot te yns, ordinatices and
administrative rul 7 wrvcthie effeet @ -as wellies 4ll appliabic dppedlable judicial
opinions. Nﬁ’iﬂ @FFICTAE' ’

(I) "Communit I ees,: and ‘Ass ssm s'' means all’'due fees sand oth'er 'ch'ar“g'es
that ‘are’ imposed- m‘m anagsgcﬂﬁ gv» S

or ganization. the Lake County Recorder'

(J) "Electronic I'uads. Transfer' meansany.iransfer.of funds, other:than a‘transaction’ orig ted by check, -draft,
or similar-paper instrument, which: s initiated through-an elecironic: terminal - telephonic instrument, ‘corpiter; of
magnetic tape’so 45 (0 order, inst "G oL:auth z¢.2 financial institotion:to- debit or credit a ccount. Such-term-
includes, but:is not limited to,- point-of-sale transfers, autorgated: teller maching transactions, transfers initiated by
telephone, wire transfers,sand airtomated.clearinghouse transfers..

() "EscrowItems' means‘these itcms'that are 'deseribed in-Seetion 3.

(L) "Miscellaneous Proceeds™ means any compensation, seftlement, award of damages; or proceeds paid by any
third party. (other n'insuranee procéeds paid under the coverages deseribed in‘Section'S).for: (i).damage-to, or
destruction-of, the operty, i :-undemnatlon or-other takmE, of ait'or any part.of:the Proper (iii) ‘conveyance in
liewof condernnation; or (1v) misrepresentations: of or Awissions. as to, the value and/or condition ‘of:the Property:

(M) “"Mortgage lnsurance' means insurance protseting, et gamst the nonpayment of efault on, the Lioan.

(N). "Periodic Payment" means the regularly4 ed anu¢ ue for (i) priricipal and intcrest undér:the Note,
plus (ii) any-amounts under Section 3 of this Scatity Jostr o

(0) "RESPA"n > Real Estate: sefit Proceduses . ‘2 U.S.C. §2601 ¢ d.its implementing
regulation, Regul: C.T R Part:1024% ast ) mended from :tip r.any, additional or
successor legislat 1Qn : thalts d scurity Instruimient;.

"RESPA" _r_efe_rs t 2 iposed.inirt it ted mortgage loan"

even if the'Loan ¢ erally related - mortgage loan' upd i

(P)° "Successor in-interest of Borrower'! means any party: that has taken titie to the Property; whether or not that
party:has assumed Borrower's obligations: under. the Note and/or this Security Instrument..
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‘TRANSFER OF RIGHTS IN THE: PROPERTY

‘This Security Instrument secures to-Lerder: (i). the repayment-of the*Loarn, and all renewals, exterisions and
‘miodifications -of the Note; and (ii) the’ perfomiahcé of Borrower's covenants éihd”agreements utider-this Security
Instrument arid the Néte. - For this purpose, Borrower does-hereby mort;,dg,e .grantand convey to Lender and Lender's
successors and assigns the followmg ‘described property located. in the
COUNTY of LAKE

[Type of Recordinig J unsdién’on]:' [szm&: of Rccdfding')urisdictibn]
‘THE -SOUTH 40. FEET OF LOT 2, TEAL CROSSING, UNIT 1, AN ADDITION TO THE
"TOWN  OF MERRILLVILLE, AS PER :PLAT THEREOF, RECORDED IN PLAT BOOK 93,
PAGE 2 <IN’ THE - OFFICE OF . THE RECORDER OF LHEKE~ COUNTY "INDIANA.
A.P.N.: 45-12-30-351-019.000-030

Document is
NOT OFFICIAL!

which currently has the'=ftsiof I3GtOuEEIMSsEREEhroperty of

[Strcct]
MERRILLVILLT the Lake County, Recordeg); >roperty-Address™);
[City] [Zip Codc].

TOGETHER WITH allsthe improvementsinow ‘or hereafier erected onthe: property, and all easeinents,
appurtenances, and fixtures riow or hereafter = part of the property. All replacements and. additions shall also be:

.covered by.this Security Instit t 'All’;.Of;ﬂlC regoing is referred to in this Instrument as.the "Property.”

‘BORROWER COVENANTS, that:Borroiver.is lawfully seised of ithe estaféiereby conveyed and hias ihe right
to mortgage, grant and-convey the Property and that the Property is unencurnbered, except for encumbrances of
record. Borrower warfants and will defend generally the title to the Property 2zainst all claims and demands, subject

to any encumbran of record.

THIS'SECURITY. TNS l" RUMENT combmes um‘&r\&'c‘dwnants for: ndtlonal use and non—l ‘orm.covenants with

limited variations b perty.

UNIFORM COVE 2

1. Paymer ok I yes. . Borrower shall
pay when due the é ent charges and late_

charges due.unde; u n 3. Payments due’
under the Note a ' any- check or other
instrument receive e | to'Lender. unpard
Lender may require that.any or all subsequent payments due under the Note and this Security Iustrument be. made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order;: (©) certified check, -bank check,
treasurer’' s check or cashier's check prov1ded any such checki is drawn uponan institution whose deposuq are-insured
by a federal. agency, instrumentality, -or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recerved at the location designated in the Note or at-such other”
location as may be desn,ndled by Lerider in accordance with the notice provisions in‘Section 15: -Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreiit. Lender
may accept any.payment or _partial payment jnsufficient-tobring the Loan current, without- waiver of any rights
hereunder or prejudice toits-rights to:réfuse.such payment or. partial.. ‘payments in the-future; but Leiider is not
obllgated to apply:such payments at thetime such payments ‘are. accepted.. If each Periodic Payment is applled asof’
its scheduled due date, then Lender need not. _pay interest.on unapplied funds. Lender may hold such unapplred funds

X
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until Borrower niakes payment to:bring the Loan current. If Borrower does not do so ‘within a reasonable-period of -
trme Lender s11a11 erther apply such funds or return them to Borrower “If, not applred earher such funds will be
which Borrower might have now or in: the future agamst Lender shall reheve Borrower from makmg payments due
under the Note and this-Security Instrumeént-or- performm;, the. covenants ‘and agrecments secured by ‘this Security
Instrument.

2. Application" of Paymerits ot Proceeds.. Except as otherwise described. in this Section.2; all payments
accepted and applred by Leénder shall be applred in ‘the followmg order of priority: (a) interest. due under the Note;
(b) prlncrpal due undeér the Note; (c) amounts due under Scctlon 3. Such payments shall be applied to each Periodic
Payitient in:the order in which'it:became due. Afy. remammg amounts shall be- apphed first to late charges second:
to' any. other- amounts due under this Securrty Instrument, and then to reduce the prmcrpal balance of the Note..

-If Lender receives-a payment from’ Borrower for a; de]mquent eriodic Payment which- includes 4 sufficient
arnount to pay any late’ charge due the payment may be apphed to the dehnquent payment and the. late: charg,e I
more.than .one Periodic P m- Borrower to the
repayment of the io the.extent that, eacl pqr. “C TO ,the,‘extcnt.that
any excess exists : 1t/ m ts, such excess may-

be applied-to any ! b ntary prepa ments shall'b 1 d f ipst to'a nt charges and then
as described in th 6 i é iﬂ A

Any applicat payments, insurance procecds or Mrscellaneous Proceeds to prit lue under the Note

shall not extend or post Tmmmm@;ﬁd&thﬁ Fﬂﬂpﬂl&'@’f’

3. Funds for Crow, 'Ite %\g @%ﬂfy g: d@lf.’errodm Pa uis are due under the
Note, until the Note is pald in fu , a sum E to provide for paymert-of amounts ; for:. (a) taxes and
assessments and 9ther itenis whrch can‘attain priority over thls Securrty Instriiment as a lien-or encuribrance on the
Property; (b) leaschold pay: r gro the P S any; (c) | ms for y ‘and all insurance
réquired by Lendér under-$cc ion's;and (d) Mort gage Insi.ra n€e preriiams, if any, oferiy sums payable by Borrower
to Lender i lieu of the paymcnt of Mortgage Insurance premiumsin accordance with tli€.provisions of Section 10:

£

These itemsare called "Escrow ' At origination or at'any time duringth f e Loan, Lender may require-
that Community Association Dues, I ces, and Assassments, ifany, be escrowed by Borrower, 2nd such dues, fees and
assessments shall be an Escrow Itern. Borrower shall promptly furnish to Lender all notices of amounts-to beé paid
under this Section. Borrow |l pay Lender the Funds serow Iterns unless Lenider waives Borrower's

obligation to pay. the Funds for any or all Escrow Items. Lender may:waive- Borrower's obligation to-pay to Lender

st

Funds for-any or all Escrow Items at any tinie. Any She rwauvtr may only be in-writing. ‘In the event'of such waiver,
Borrower shall pay-directly, when and wlhere p'ryt\ure me‘amou, -due for.any Escrow Iterms for which payment of

Funds has been waived by Lender and, if Lendgrscauires, shal! Aimiish to Lender receipts e¥idencing:such payment
within such timep sLender may requlre "Borrn YWeT | S-ob hgatmn to make such paymn | to provide receipts
shall for:all purpo rqed to be-a covenaht and agrecmient contarned in this Sec ment, a§ the phrase
"covenant and ag sed i Section 9. JIEBOHA\WECIS o‘*hgated to pay Es irectly, ‘pursuant to
a waiver, and Bor y.the amount duas oROw [tem, Lender 7 ights under Section
9-and pay. such.ar r.shall then be oblipated under Seetion 9 ¢ any sucll amount:

Lender may revoke tt 1S to any'er;all Escrow ltems at any time by“anotice given in rdance with Section
15 and, upon such revocatron Borrower shall pay to Lender all- ‘Funds, and in such’ amounts that are then required
under thiis -Section 3.

Lender may, at any time, collect and hold Funds:in an amournt (a) sufficient to permit:Lender to apply the Funds
at the time specified under'RESPA, and (b) not:to exceed the maximum‘amount a lender can require.under RESPA.
Lender shall estimate the amount. of Funds due on the basis of current data and reasonable estimates of expenditures
of futureEscrow Items or otherwise in accordance with Applicable Law.

The Funds shall bé held inan institution whose deposits .are insured by a-federal agency; instrumentality, or
entity (including Lender, if Lender is.an. institution’ whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply.thie Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holdmg and applymg the'Funds, annually analyzing the escrow account, .or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and ‘Applicable Law permits Lender to make
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such a charge. Unless an.agreement is made in writing or Applicable Law requires interest ‘to’be:paid on the Funds
Lender shall not be required to _pay Borrower any interest or edrnings on the F unds, Borrower and Leridér can‘agree
in ‘writing, however, that interest shall be‘paid on thé Funds. Lender shall give to. Borrower;: without charge, -an.
annual accountirig-of the'Finds as required by RESPA.

If there is a surplus-of Funds held in escrow, '-as'deﬁned under RESPA,: ‘Lendér shall account to Borrower for
‘the excess funds in accordance with RESPA. If there'is a shortage of Funds held in. eéscrow, as defined under RESPA;
Lender shall.notify Borrowet as rcqurrcd by’ RESPA, and Borrower shall pay to' Lender the amount’ necessary to'make
up the shortage in accordance with RESPA, biit in no more than 12 monthly payments If there'is a dcﬁcrency of
Funds held in escrow, as defined under RESPA, Lender shall notrfy BoTTowér.as requrred by RESPA, and Borrower
‘shall pay to-Lender the amount necessary to make up:the deﬁcrency in'accordance with RESPA, but'in no more than
12 monthly payments.

Upon paymentin full of all suns secured by this Security Instriment, Lendet shall prorptly retund t6 Borrower
-any Funds held by Lender

4. Charges; Li itions aftributable to

the Property wh )3 I this Security Instrumens,  lcase! sround fefits 6n the
‘Property,’if any, . onﬂﬂJ’ﬂﬁﬂ!&i&n. ént that thesé items
are Escrow Items sha] pay, them in-the manper provided.in Sectioi

Borrower sl ptl Naéamm E&Tém ty nt unless Borrower:

(a) agrees in writ Kﬁ ent of the obligation secured by the lien'in 2 manne: to Lendér, but only

50 long as.Borrc ug,mem; 15) oh2sf 163 [hé T Yo af or defénds against
enforcement of the fien i, lcgal trﬂ‘ée WR@%‘?&@W preventr nforcement of the lien

while those. procecdings are pending, bu t'on y untrl such proceedings are concluded; or (¢)isccures:froni the ‘holder
of the lien an agreement satisfactory ‘to:Lender subordinating the lien to this Sécurity Instrument. If Lender

determines that any part of perly a lien an attair ver th )ecurlty Instrurient,
L:ender ‘may give Borrower a/notice’identifyinz the lien. Withiri 0 days of the date on'which that rioticé is given,
Borrower shall satisfy.the\lier or take one or more-oftlic actions. sct forth above inthis/Sectionl 4.

Lender may require Borio to pay a one-time charge for areal estate ification and/or reporting service

used by Lender in connection witli this Loan.

5. Property Insuxance. Borrower shall keep-the improvements now existing or hereafter ‘érected on the
Property insured against loss re, hazards included: withi tefm “extended coverage,” and any other hdzards
including, but not limited to, earthquakes-and floods; for- wluch Lender requires insiirarice. This insurdnce shall be
‘maintained in the amounts (mcludrng deductlbl ~Mels\*anu for thc perlods that Lender * lires. What Lendér
requires pursuant to < i 3 ce carrier providing

N

the insurance shall be ©l : ce, which right shall
not be exercised v 19 Lender may ref[unre Borrower to 'pau in connection with A1 n, either! (a) a one-
time charge for fl letermination, cerlrﬁcatluu and tt acmn services; or (b) at 1arge for flood zone
determination anc services and subsa quent eha. ces eaeh time remsappin ‘hanges occur wlich

reasonably might rination or certuieation Is for the payment of
-any fees imposed ergency Management Agency in eonnec w~ of.any flood zone
determination resulting {rom an cbjection by Borrower.

If Borrower fdils to maintain any. of the coverages described above, Lender may obtain insurarice coverage, at
Lender's option and Borrower's expense. Lender-is-under no obligation to _purchase-any particular type or amount
of coverage. Therefore; such coverage shall cover Lcndcr but rightor mrght not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than. was prevrously in effect. Borrower acknowledges that the cost of the insurance ¢overage so
obtained mlghL srgmf cantly excecd the cost of inisurance ihat Borrower could-have obtained. Any amounts disbursed
by Lender under this.Séction'5 shall become additional debt-of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date. of disbursement and shall. be payable,. with such interest,
upon notice from Lender to Borrower requesting payment;

All insurance. policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a'standard mortgage clause, and shall name Lender as mottgagee and/or as an’
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addrtronal loss payee. Lender shall have the. rightto-hold- the pohcres and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid: premiums and renewal: notices. If Borrower obtains any
form of insurance coverage, not otherwise’ required-by.Lender,. for damage to, or destruction of, the Property, such
-polrcy shall include a. standard’ mortgage clause and shall. name Lender as mortgagee: and/or as an additional loss
payee

;In the event of loss, Borrower shall glve prompt. notice to the:insurance carrier and Lender. . Lender may make-
proof of loss if not made promptly by Borrower. Unless Lender arid Borrower otherwise agree in writing,. any.
insurance proceeds, whether or'not the underlying. insurance was required by Lender, shall be applled to restoration
or repair of the Property, if the. restorationor repair is economrcally feasible and Lender's security is not: lessened.
During such repair and restoration period, Lender shall have the right to hold such-insurance proceeds until Lender
has had-an:opportunity:to inspect such Property to ensure the-work has been completed to Lender's satisfaction,
prov1ded that such inspection. shall: be-undertaken promptly. Lender nay disburse- proceeds for the -repairs and
réstoration in'a smgle payment or in a serles of progress payments as.the work is completed. ‘Unless an agreement

is made in writing ‘or Applicable Law requires-in terést to-be paid-om-such insurance proceéds, Lender shall not be
required to'pay Bc LLiiigs Uil SuCk pi WWW E .,\. R other third parties,
retained by ‘Borro euﬁ]_@ sation of Borrower.
If the restoration ¢ 7 .omlcal feasible or Lcnder S secu would be insurance proceeds
shall be applied.to SE (#? 2& excess, if any, paid
to Borrower. Suc afice proceeds.shall be-applied in the order provide for nr ‘\ _

If- Borrower abapt ’llhlgr@mtnmntyﬁetw lable insurance-claim and

related matters. 1f Borrower doesgo 30 d notrc ender that the.insurance carrier has
offered to settle £ claim, then géflag %T(t;ot te” angl l qarm&)ﬁze 30-day. periv vi'l'lr'begin’ when the
notice is given. In either event, or if Lender acqm_resrthe-_Property under Section 22 or otherwise, Borrower Iiereby
assigns to.Lender (a) Borrov rights 1ce pr in.an ar to exceed the amounts unpaid
under the Note or this SecurityTastrument; and (1) any-other of Borrower!s 11z 1its (6ther than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as sucli rights
are applicable to the coverage Property. [ ender.may use the insuranc scéither to repair or restoré the.
Property. or to pay ariiounts unpaid under the Note or this Security I nstrument, whether or not then due.

6.. Occapancy. Borrower shall occupy, sstablish, dud use the Property as Borrower's principal residence
within 60 days after tlie exec f this Security Instrument 11l continue to occupy the perty as Borrower's
principal residence for at least'6tié year after thé‘date of. occup'ancy, unless Lender otherwise:agrees in writing, which
consent shall not be unreasonably withheld, or unless: ‘E;’qt ii('wng circumstances exist which are beyond Borrower's
control. )

7. Preservation, Vaintenance and:Pr:) iion of the Pg) erty; Inspections. rrower shall not destroy,
damage or-impair operty, allow the:Propety to deterloratee -commit waste,on thef ty. Whether or not
Borrower is resid Property, Borrower Shdll maintainthe Property in o1 de; t the Property from

deteriorating or d¢ value due to-its condm i, Unless 1¥is determined pu tion 5.that repair or-
restoration -is not' feasible, Borrower, Yromptly repair the. Pr ed to avoid:further
deterloratlon or de > or. condemnation Broceeds are paid in co agé 1o, or the taking
of, .the Property, R g _ender has released

proceeds for such purposn.s Lender may drsburse proceedq for the repa1rs and’ restoratlou ina single paymerit or'in
a series of progress. payments as the work.is;completed. If the insurance or condemnation proceeds.are not sufficient
to repalr or restore the Property, Borrower is.not relieved of Borrower s oblrgatlon for the completion of such repair,
or restoratlon

Lendéroor its agentmay ‘make reasonab le entries upon and mspectrons of the Property. Ifit has reasonable cause,,
Lende1 may mspect the mtenor of the 1mprovements on the Property Lender shall give-Borrower nofice at the time,

8. Borrower s Loan Apphcatmn Borrower shall ‘be. in. defau]t 1f ‘during the Loan application process,

Borrower-or-any persons or-entitjes. acting: at the:direction of Borrower or w1th Borrower s knowledge or consent gave
materially false, misleading, or inaccurate information .or statements to-Lender (or failed to provide Lender with
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material information) in connection 'with the Loan, Material representations include, but are not' limited to,
representations concerning Borrower's occupancy of the Property as Borrower's prlncrpal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security: Instrument. If (a)
Borrower fails to. perform the covenants and.agreements. contained in this Security Instrument, (b) there is-a-legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument_
(such-as.a proceedmg in bankruptcy, probate, for condemnation-or forfeiture, for enforcement of a lien which may
attain priority over-this. Security Instrument or. to enforce laws or-regulations), or (c) Borrower has ‘abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect ‘Lender's interest in the
Property and rights under this Security Instrurnent, including’ protecting and/or assessing the value of the Property,
and securing and/or;repairing the Property. :Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which’has priority over this Security Instrument;: (b) appearing in‘court; and (c) paying reasonable
attorneys' fees to protect its interest in-the Property and/or rights.under this Security Instrument, including its secured
position’in a bankruptcy proceedmg Securing the Property includes, but is not limited to, entering the.Propetty to
make repairs, change lock
other code viglatic Y

o ronlane Ar bngnl nn - doare and wirndaowes rqu--"'“mfnr fam ninee “llmln'lte_ buﬂdlng or

under this Section
Lender incurs no

Any amount
Security Instrume
payable, . with suc!

If this Secu
Borrower shall nof
Borrower-shall no
acquires fee title t
in'writing.

10. Mortga,
shall pay the'p’ren
Insurance coverag
insurance and- Boj
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previously in effe
Insurance coverags
payments that wer
payments asa non
notwithstanding t
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becomes: available
Mortgage Insuran
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ot taling any or all actions authorized under th

NOTOFRICERTs
o5 mounts shall interest at.the Nofe Ta HCO o}y

o [opoiiendtiee bomykepdettd Barfowe

ty Insitument sch?f1 Borrower all com w‘th all*the pre
rrenderthe Eﬁﬁ(ﬁ@%@ &%}dﬁf&:ﬂnmnte or¢
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from an alternate mortgage msuler‘s'élerted by Lender.. If substantiall
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grees to the merger,

the Loan, Borrower
ason, the Mortgage-
ouisly provided such
tiums for-Mortgage
nt to'the Mortgage
viortgage Insurance
quivalent Mortgage:

2 parately desrgnated

use and retain these.
be non—rcfundable,
0 pay. Borrower any
Viortgage Insurance
ed by Lender-again.
. the ‘prémiums for
. and Borrower was

required to make separatély designated payments toward the premrums for Mortgage Insurance, Borrower shall pay’
the premiums 1equ1red to maintain Mortgage Insurance in effect, or. to provide-a non—refundable loss reserve, . until
Lender's requirement for- Mortgage Insurance ends in accordance w1th any written agreemietit between Borrower and
Lender providing for such termination or untll termination is- requrred by Applicable Law. Nothmg in this ‘Section
10 affects Borrower's obhgatron to pay interest at the réte provided in the Note.

‘Mortgage Insurance reimburses Lender (or any entity. that purchases. the Note): for certain losses it may-incur
if Borrower does not repay: the Loan as agreed. Borrower is not a party to; the Mortgage Insurance.

Mortgage insurers evaluate. their total risk on all such insurance in force ﬁom time to time, and may eriter into
agreements wrth other pdrthS that share or modrfy their nsk O reduce losses “These agreements are ofi terms and
‘conditioris- that are satisfactory-to the mortgage insurer and the other party-(or parties) to these-agreements. These
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agreements may require the mortgage insurer to make- ‘payments using any source of funds that the mortgage insurer
may have available (which may. include funds obtained from Mortgage Insurance premiums).

As a result of these agreements,_ Lender, any purchaser of the Note, another insurer; any reinsurer, any other
entrty, or any affiliate of any of the foregoing, may receive (directly or indiréctly) amounts that derive from (or might
be characterized as) a portion of Borrower's-payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provrdes that an affiliate of Lender takes a share
of the iusurer's risk’in exchange for-a share of the premiums paid to the insurer, the arrangement is often termed

"captive reinsurance:” Further:

(a) ‘Any such agreements will not-affect the amounts. that Borrower has agreed to-pay for Mortgage
Insurance, or any other terms of the Loan. Such agreéments will not increase the amount Borrower will owe
for Mortgage Insurance, and:they will not entitle Borrower:to.any refund.

(b) Any such agreements will not-affect the rights Borrower has - if any - with respect to the ‘Mortgage
Insurance under the Homeowners Protection Act of 1998 or.any other law. Thesé rights may include the right

to receive certain disclosures, to regumest and-:obtainrcancellation of the Mortgape Ihsurance, to -have. the
Mortgage Insuran ally, and/or to receiveargfundg surance’ premiums
that were unearn @um@ntnls

11. Assignn /’ Z0US Proceeds Forfeiture. All. Miscellaneous hereby dssigned to
and shall be paid QT IF IS_‘% A

If the Proper maged, such Miscellaneous Proceeds e applied to Testoratio air of the Property,
if the restoration or rep Thlmﬁdbmmtdlbedw poip snoy egadicd  During such fepair and

restoration period, /[ ender shal Eveﬂ] hol IR% ip(iﬁij’roceeds i Lender has had ari
o . en . o :

opportunity to inspectsuch Prop 0 en 0 Lender's satisfaction, provided that
such inspection shall be undertaken promptly. ,L,ender may pay for the repairs and restoration in a single disbursement
or in a series of progress pay: 2s the leted S an agre nade’in writing or Applicable
Law requires interest to-be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically- feasible or
Lender's security would be lessened, the Miscell=ieous Proczeds shall be app ¢ sums sccured by this Security.
Instrument, . whether or not-then.due vith:the sess, if any, paid to Borrower. Such:Miscellaneous Proceeds shall
be applied in the order provided for in‘Section : |

In the'event of a total ta cstruction, or loss'in val & Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security: Instrument whether or not then: due, ‘with the cxcess, if-any, paid to
Borrower.

In the event o

-of the. Property in which thefair. market value of

artial taking, destructior

the Property immediately before the partial takmg,‘ St closs in value is equal t0 or ter tlian the amount
of the sums secur his Security Instrument mxmedlately before_thc partral taking, de n,-or.loss.in value,
uriless Borrower a qtherwise agree ins wrumg, thesiing secured by this Sccurit ent shall be reduced
by the amount of eous Proceeds nx tlpuea by the" fQHowmg frac‘ : amount of the:sums
secured immediatk x{ akmg, destfue lcss in value divide market value of the
:Prop(,rty'imrnediq tal takine destrucHo nr Tosg in vali A e pald to; Borrower
In the event:, i st s.in p air market value of

the Property munedzately before: the partral takmg, destructron ‘or loss in value 1s less than: the -amount.of the sumns
secured immediately ‘before the partlal taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing: Party (as
defined in the next sentence) offersto.make: an. award to settle-a.claim for: damages, Borrower fails 'to: respond to
Lender within 30 days after the date the notice is:given, Lender is authorized to collect: and apply the Miscellaneous
Proceeds either to restoration or repair, of the Property or to the sums secured by this' Secuirity Instrument, whether
or not then due. "Opposing Party" means the third party.that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right . of action'in regard.to Mlscellaneous Proceeds
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Borrower shall be in default if any action or procéeding,. whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property of other material impairment of Lender's interest in thé Property
or rights under this Security Instrument. Borrower can cure such a default and; if acceleration has occurred, reinstate
as provided ‘in Séction 19, by causing the action or proceeding to be dismissed with a’ruling thdt, ifi.Lénder's
judgment, precludes forfeiture of the Property or other material impairment of Lender' s interest in tlie Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for. damages that are attributable to the
impairment of Lender's interest in thé Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leénder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendet to Borrower or any
Successor in Interest of Borrower shall not opérate to reléase the liability of Borrower or :iny Successors-in Interest
of Borrower. Lender shall not be requ1red to commence proceedmgs agamst any Successor In Interest of Borrower

or to refuse to exi fodif 1Q :d’ by’ this Security
Instrument by rea L€ Uligiildl- DOITOWEL Ulgal Of BOI’I'OWCI' Any
forbearance by L Hﬂﬂumamglﬁt. . fer's acceéptance of

payments from th onititics or Successors in Interest of Borro ror 10§ an the amount then
due, shall not be : @T (;) 1

13, Jointai or Jla.biliﬁ .Co-signers; Successors and Assngns Bound yvenants and agrecs

that Borrower' s obligations Adlab m‘!}ﬂﬂlﬂhl&ﬁhﬂ W e, )-signs this, Sccurlty
Instrument but doestiot execute thg t %H? dR Hlé?a:urlty IﬂSL ent only to mortgage
grant and convey the'co-sigter's mterest nt roperty er the terms of this’ Security. Instrument; -(b).is not

personally obligated to'pay the sums sécured by this Security’ Instrument; and (c) agrees that :nder. and any other’

Borrower carn agtee to extend ify, fo any ¢ ndations ‘d to the terms of this Security
Instrument or the Note without the-co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security. | ment in writing, and is approved by Lender, obtain 2]l of Borrower' srights’

and benefits under this Security Insuurent. . Borrower shall not be released from Borrower' s obligations and ligbility
under this Security Instrument unless Lender agrees to suchi rleasein writing. The covenants and agreéments of this
Security Instrument shall bio cpt as prov d in Sectior nd benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cliarge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting“Lender's intsh it Property and rights under this Security Iipstrurient,

including, but not himited to, attorneys' fees, prepe rinspeciiaand valuation fees. In'tézard (0o any other feds, the
absence.of express authority in this Security ]ustrument to charge a specific fee to Bofrower shall not be construed
as a prohibition or arging of such fee. Lenuer may not charge u=es that are expressly ted by this Security
Instrument or by N e

‘If the Loan : 1 Whlch sets max:mum loaii cha ges and that law erpreted so that the
interest or other-1 lectedor to be cel]ec'r‘d_ DRy gonnection with' the 1e permitted limits,
then: (a) any sucl be rednced by the amotnt necessary to e the permitted limit;

and-(b) any sums already collected from Borrower which exceeded permilied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reductlon will be treated as'a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any.notice to.Borrower in connection with this-Security Instrument shall'be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice-address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender: Borrower shall promptly notify ‘Lender of Borrower's chiange of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change, of address:
through that,specified procedure. There-may be: only one desrgnated notice address under this Security Instriment
at any one time. Any:notice to Lender shall be given by’ dehvermg it or by mailing it by:first class mail to Lender's
address stated herein unless Lender has desrgnated another ‘address- by notice'to Borrower. Any: notice iniconneétion
with this Security Instrunient.shall not be:deemed to have been given to.Lender until actually. received by Lender.
If any notice‘required by .this Security Instrument is also required under -Applicable. Law, the Applicable. Law
requirement will satisfy the corresponding requirement under-this Security Instrument.

16. Governing Law; Severability; Rules.of Constructlon This. Security-Instrument shall be governed by
federal law and the law of the jurisdiction in whrch the Property is. located. “All rights'and obligations*contained in
this Security Instrument are subject to’any ‘requirements.and. limitations: of Applicable Law. Applicable Law might
explrcrtly or. 1mphc1tly allow the parties to agree by.contract or it ‘might be: silent, but such’silence shall not be
construed-as & prohrbmon against agreement by contract. In'the event that any. provrslon or clause ‘of this Security

Instrument or:the Note conflicts with Apphcable Law, such conflict shall not, .affect other provisions. of this Security

Instrument OI' the Ntmivioh nan ke oiven ‘affantaaithonttha:aanflisting t.-m.....,\.‘

As used:in t] . (a2} words of the masculine oc lude:corresponding’
neuter -‘words' or v B@@um n‘gutSr m the plural and vice’
versa;.and'(c) the ; sole drscretron without an obllgatron to >

17. Borrow . F )@ hi Instrument.

18. Transfe ¢ Property or-a. Beneﬁc1al terest in Orrower. “used in'tt ion 18; "Interest in
the Property” means any |{Eihorsbdhefiviatintarestiity the t]m mymuf nited to,-those: beneficial
interests transférredi borid for deed, xoniact fﬁ;ﬁ eed, i ent sa. ea:ontr'act or escrovw agreement, the intent
of which is the:transfer of title b

If all’or ‘any part of the Property or'any Interest:in’ ¢ the Property is’sold: or-transferred (or if Borrower is not a
natural person an¢ beneficial interest ir sold ¢ *ferred) Y ['ender's prior written corisent,
Lender may require immediatepayment indfiilliof AISUms urediby: this: ‘Securifynst ument. OWeVver; this‘option.
shall not be exercised by Lender, if-such exerc;se is prohibited'by Applicable Law.

If Lender excrcises'this,optior, Lender shall give Borrower notice of a i The notice shall provide a
period of not less than 30 days from date:the notice is given in'accordance with Section 15 within which Borrower
must pay all'sums secured by this Sccurity Instrument. If Borrower f2ils to pay these sums prior to the expiration of
this. period, Lender may invc remedies permitted by it rity Instrument without further notice or demand’

:on Borrower. . 3
19. Borrower's Right to Reinstate. After Acce]er?norn If Borrower meéts certain conditions, Borrower shall

have the right to.haye enforcement of this Securrty rnstrumen‘ di.,contrnued at any time prior o the earliest-of: (a)
five days before sale-of the Property pursuanthe i (6)-such other period as.
Applicable Law m ecify for the termmatror of Borrowcr S rrgn- to rernstate or () ent judgment énforcing
this Security Instr Those conditions arg that Borrower: A@);pays Lender all sus then would be due.
under this Securit b 'he Note. as "lf no auc\.leratron had occurred; (i) lefault of any other
covenants of agr S ¥ enforcmg this Secu incliding,” but not
limited to, reason: property insnection afid valuation £ Bz red for the purpose
of protecting Lenr o Ry ) takes such action as

Lender-may- reasonably require to assure- that Lender s 1nterest m the Property and rlghts under this Security
Instrument and Borrower's obligation to pay the.sumns secured by this Security Instrument, shall continue unchanged
Lender may require that Borrower pay such reinstatemerit sums and.expenses.in one or more of the following' forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or ¢ashiér' § check,
provrded any ‘such check is drawn upon-an institution whose deposits dre-insured by a federal agency, mstrumentallty'
or entity; or (d) Electronlc F unds Transfer. Upon reinstatement by Borrower, this Security Instrument and obli igations
secured. hereby shall remain fully effective as if no acceler ation liad occurred. However; this right to réinstate:shall
riot apply in the case of 'xcceleratron under Scctron 18

20.- Sale of Note; Changc of Loan: Serv1cer, Notice of Grievance. The Note or apartial interest in the Note
(together w1lh this Sécurity Instrument) can be sold one or more times without: prior notice to Borrower. ‘A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note-
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and this- Security Instrumient and. performs other mortgage loan servicing obligations under the Note; this Security
Instrument, and Applicable Law. There also might be oné or moré changes of thie Loan Servicer unrelated to a-sale
of the'Note' Ifthereisa change of the Loari Servieer, B”o'rrower will be given' written’noticé'of the change which Will
information: RESPA.requrres in-connectiori w1th a notrce of transfer of serv1cmg. If the Note 1s'sold and thereaﬁer
the Loan.is serviced by a Loari Servicer othér than the.purchaser.of the Note, the mortgage loain servicing obligations:
to Borrower will remain with:the Loan Servicer orbe transferrcd to"a‘siiecéssor-l;oan' Servicer and ai'e n6t ‘assumed
Neither Borrower nor Lender may commence, join, or-bejoined to any judicial ‘action (as either an-individual
litigant or the member of a class) that arisesfrom the other party s actions pursuant to this' Security liistrunient or that
alleges that-the other ‘party has breached aily: provision of, or-any duty owed by redson of, this Securi ity Instrument,
until such Borrower or Lender bas notified the othef party (w1th stich notice-given in compliarice with the reqiliremerits
of Section 15) of such alleged breach and afforded the other party hereto a reasonable perrod after:the giving'of such

_notice to take cor 'If Apphlicable I iod before. certam actron
can be taken, the fied (0 D€ Feasonavie 10s purps lph ThB notlce of
-acceleration and « DOGumﬁat Sl(SOr ING f accelcratlon glven

:to Borrower purs cemed to satis ke corrective action’
-provisions: of this N§6VIQ 6 Fi éfi‘ AI '

21. Hazard ibstances. As ‘used in this Section 21 (a) "Hazardous b iré those substances
defined as toxic or haz: ’Ehﬂﬁtaﬂaﬁmnﬁl&&wmmm L the following Substances:
gasoline,. kerosene, other: ﬂammtpjle rEr p.qﬂfy.\ chat gs and’ her It s',_»volatile"solvehtg,.
‘materials containi asbestos;or forma e and radioactive materia Environmental Law" 'means federal
‘Jaws and laws of the jurisdiction where the Property is located thiat relate to health, safety or environrherital protection;:
(c) "Environmental Cleanuy Indes | -actic edial act smoval 7iction, as defined in
‘Environmental Law; and (d)‘an"'Environmental Condition! mearis 'a condition that can cause, contribuite’to; or-
otherwise trigger an Envirorimental Cleanup.

Borrower shall not cause.c mit the presence; use, disposal, storage, seof any Hazardous Substances,
or. threaten torelease any.Hazardous Substances, on or in the Property. Borrovwer shall-not do, nor allow anyoné else
to do,: anythmg affecting the Property (a)-that is in violation ‘of ‘any Environmental Law, (b) which- creates an
Environmental Condition, ¢ /hich, dué to the presenc ,.or release of a Hazardous Substance,. Creates a
condition that adversely affects the value of the Property. The -preceding two sentences shall not apply to the
presence, use, or storage on.the Property of small qlia £ Hazardous Substances that @re generally recognized

to be appropriate to novmal.residential uses and {a mainicaie of the Property (including, but ndt limited to,.
hazardous substa in consumer products), g \2 _

Borrower sl rptly give Lender w- iiien notice’of | (a} ny investigation,: claipa nd, lawsuit or other
action by any gov oy regulatory ¢ agen»:y ot privats party rmolv1ng the Properts lazardous Substance
or Environmental ch Borrower has dctial .mowledge (©) any Environme n, including but not
limited: to; ‘any sj discharge, releass/ {op) Thdakor release of any stance, and {c) any
condition caused s o relense of o Hapardons :Suhsta \ ects'thé value of the
Property. If Borrower learns, or is.notified by any governmental-or regulatory authority, or any private party, that

any removal or other remediation of any ‘Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and. agree as follows:

22. Acceler'mon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agréement in this Secunty Instrument (but not prior to-acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a. date, riot less than 30 days from the date the notice is given to Borrower; by.
which- the default must. be cureid; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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‘proceeding and sale of .the Property ‘The’notice shall further inform:Borrower of-the: rlght to reinstate after
‘acceleration and the right-to. assert in-the:foreclosure’proceeding the non-existence of’: ‘a"default ‘'or any other.
defense of Borrower to’ acceleratlon and foreclosur e If the default IS not cured on or before the date specnf' ed
.Instrument w1thout further demand and may foreclose this Securlty Instrument by _yudlclal proceedmg Lender
shall be entitled to collect all expenses-incurred in pursuing the remedies provided-in this Section 22, including,
‘but not lirnited ‘to, reasonable attorneys"-fees'and costs-of title evidence.

23. Relense Upon'payment of dll'sums secured by.this Security. Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower 4 fee for’ releasmg this Secunty Instrument; -but only if the fée is'paid to
a third party for services rendered and the: chargmg ‘of the'fee is permitted uiider Applicable Law.

24, Waiver of Valuation and- -‘Appraisement. Borrower waives all right of valuation-and appraisement.

BY SIGNING BELOW Borrower accepts and agrees to the terms atid covenaiits contained in this Security

— s L )

Document is
7. NOT OFFICIAL' ey

IsfEL Fiecis o Hhis Docﬁm@ﬂt is the property of ~ WBortower
the Lake County Recorder!

— (Sgal)
~Borrower
(SRDNBRLAF, L . (Séal)
—BOI"OW&I" e -Borrower
'L “\‘
Witness:* Witness:
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- [Space Below This:Line For Acknowledgment] st i ok
Stateof . INDIANA.

. SS:
County of - - ~LAKE ...

Before me, ____traci R. Hurst

(name of:Notary or other.officer)

this._ /th  dayor. Auzu( \Ec}m

Notary Pubtic < 5t MG B B B Y

Jasper C ntel d name),. Publie
My Commission Expi

I affirm, under-the penalties for | i ch Social Security number in
this docuinent, tinless required:by 1
I A

Susan, Bristow
Signature of Preparer

Printed Name of Preparer

Loan Originator: ELISABETH G DOUGLASS, NMLSR ID 1252630

JToan Originator Organization: LAKE MORTGAGE ' COMPANY,. INC. , NMLSR ID 120301 X
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