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NOTOFFI€IAL!

DEFINITIONS This Document is the property of
Words used in muliiple/sections &hﬁ L@k&t (;eﬁmtyem%r!ds are defined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

o328

(A) “Security Instrument” means this decuinenizwhich is dated Angust 4, 2017, togather with all Riders to this
document.

(B) “Borrower” is james W Shields Jr and Cynthia C Shields, husband and wife./ Borrower isthe mortgagor
under this Security Instrument:

(C) “Lender” is FORUM Credit Union. Lenderisa Credit Union organized and existing under-the laws of Indiana.
Lender’s address is P.O. Box 6060, Fishers, Indiana 46038. Tender is'the mortgageeunder this Security Instrument.
(D) “Note” means the-promissory note signed by Borrower and dated August 4, 2017. The Note states that Borrower

owes Lender Twa Hundred Forty Two Thousand Nine H ndred Ten-And 00/100 Dollars (U.S| $242,910.00) plus
interest. Borrower has promised to pay this debt ine g gelic Payments and to pay the debt in full not later than
September 1, 2047:

(E) “Property” mearns the property that is des; c heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Noteyplusifteres prepayment charges and late charges due under the

(G) “Riders” means all Ridersto this Security InStrumze: , executed by Borrower. The following Riders are to

[ 1 Adjustable Rate Rider [ Condominium Rider [X] Second Home Rider
[ 1 Balloon Rider [ 1 “Rlanned Unit Development Rider [ 1 1-4 Family Rider
[ 1 VARider [ 1 Biweekly Payment Rider [ 1 Other(s) [specify]
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(X) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third

party (other than it i ! 3¢ ¢ to, or destruction
of, the Property; | of taKing o1 ail or any pailgol the veyance in lieu of
condemnation; or oD OORINE REERS - roperty. '

(M) “Mortgage 1 1eans insurance protecting Lender against the nonpay: fault on, the Loan.
(N) “Periodic Pa N@qﬁ@lﬁiﬂl éir AEI‘E&’ s nder the Note, plus
(ii) any amounts-u etion 3 of this Security Instrument.

(0) “RESPA” means” Thﬁ@@éeﬁmeﬁtei@th@pﬂd}faﬁéoof 1) and its implementing
regulation, Regulatieh X (12 C.E.R. P gﬁt), they might be amen ::-aféom' time to { - any additional or
successor legislation or regulatiort%aegaid ﬁeﬁﬂ@%ﬁ £ W& T'this Security [nstrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the.
Loan does not qualify as a “federally relatcd mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Preperty, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures'to Leader: (i) the repayment of'the Lgan, and all-renewals, extcnsions and
modifications of the Note; and (ii) thé performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dogs hereby mortgage, grant and convey to Lender and
Lender’s successo i sording Jurisdiction] of
LAKE [Name of Record

int, as per plat
iana.

Lot 1 in Indiana .
thereof, recorded

which currently has the address 0f 384 North Indiana Avenue [Street], Crown Point [City], Indiana [State] 46307 [Zip
Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under

the Note and thiS Qarmyrity Tnotrmymant nl—-oll he made in T1Q anrrencv

received by Lende
require that any or
the following form

SHLSEATN S =R A RN e

% Ader (a) casE jE!money orger (c;cemﬁg_

However

if any check or other instrument

npaid, Lender may
e in one or more of
., treasurer’s check

or cashier’s check, Ngm F il s & v a vy a federal agency,
instrumentality, or “fectrontC Ftnds I Gmi
Payments ote or at such other

location as may be
payment or partial 1

5 Ey Eer:gr in accorgance wx%?the noglﬁ roj} S10nS 1 Sectlon L

sent if thepbymehiads el pymatyakics

ing the Loz

der may return any
urrent. Lender may

accept any payment ot partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. 1f each Periodic Payment is applied as ofiits scheduled due date, then
Lender need not pay interest on unapplied funds. Iender may hold such unapplicd funds untilBorrower makes payment
to bring the Loan currént. If Borrower does not do so within a reasonable period oftime, Lender shall either apply such
funds or return them t0 Borrower ot applied earlier, such funds.will be app 0 the-outstanding principal balance
underthe Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and nents secured by this Sec strument.

2. Apph
accepted and appli
principal due undert.
in the order in whi
amounts due unde Se

ion of Payments or Proceeds. Except as otherwise described in this St

by Lender shall be applied in @@M‘Mg order of priority: () interest d
Tote; (¢) amounts due undeg“smil 25 Qz’“ﬁ;oayments shall be apphed

ame due. Any remaini ?amounts shzﬂi@“ applied first to late charg:
ity Instrument, ané? then to-reduce thr: ;j'lmmpal balance of thet

on 2, all payments
under the Note; (b)
ach Periedic Payment
econd to any other

If Lender 'ment from Bo‘rower for a delmqufznt Periodic Payment cludes a sufficient
amount to pay any due, the payment r‘}ay oe applied i0 tbL, delmquent n ate charge. If more
than one Periodic tanding, Lender fnga,y/a?o}fmy Jpayment received fi 0 the repayment of
the Periodic Paym »xtentthat, each pdyﬁren‘i\éan be paid in full t any excess exists
after the payment ) y be applied to any

late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required
by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in
lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
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an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section
9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds’ and in such amounts. that are then reauired under this Section 2

Lender m >C ount (2) fic rto apply the Funds
at the time specifi y ;E?‘Ommpﬂ nout 1ire under RESPA.
Lender shall estim 7 unds due on the basis o currer$ (lilgasz;nd reasot ; of expenditures of
e pune. 1 e oSS o Gt oA !

The Func »e held4n Anastit@io 0SS 8 federal instrumentality, or
entity (including L ol ;Ptﬁi i instituti epasits are so i EQ) yr i 2 Home Loan Bank.
Lender shall apply the Funds to §§E§%§?§i teﬁiigﬁets&xﬁgecl ed@nfc;g ESPA. Lender shall not
charge Borrower ot holding andthbilg@k@x@oumﬂiyammgmmﬁw account, or verifying the Escrow

Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

required to pay Borrower any or earning ‘unds erand L oree in writing, however, that
interest shall be paid on the Funds. Eeénder shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESP,

Ifthere is a surplus of £ held in-escrow, as defined under RESPA, shall account to Borrower for the

excess funds in accordance with RESPA. Ifithere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESP A, and Borrower shall pay to |_ender the amount necessary to make up
the shortage in accordance wi PA, but in no more than 1 ly payments. Ifthere is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall'notify Borrower as required by RESPA, and Borrower shall pay- to

Lender the amount necessary to make up the deficieacy'itiateordance with RESPA, but in no more than 12 monthly

payments. o nenesses, (107N

Upon payment in full of all sums securediNziliis Securityd%strument, Lender shall prompily refund to Borrower
any Funds held by =t

4. Char; s. Borrower shall payail taxes, assessments, charges, fines, an iions attributable to
the Property whicl riority.over this SeSlifv [usitumentlsasehold paymenis nts on the Property,
if any, and Comm ien Dues, Fees, 20d VAysjses;smen\ts;’if any. To thet > items are Escrow
Items, Borrower s he¢ manner providédnm§ediion 3.

Borrowe; H 1t unless Borrower:

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not
be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender. but might or micht not protect Rorrower. Rorrower’s cquity in

the Property, or th of , ag \ , )| le greater or lesser
coverage than was fe E wmeflm ti ost of verage so obtained
might significantly .1suranc(¥ha OITOWET COU avthal. y isbursed by Lender
under this Section Nﬂlﬂ mmg A cu' ‘hese amounts shall
bear interest at the is d with suc} , upon notice from
Lender to Borrows

Allinsuance ‘mmmmm ASHERERRFIEHNE. ..t 0 Lender'sright o
disapprove such policics; shall ing¢lhde alsiaridapd @nmtyukex@dpﬂ@p!: Lender as morigagee and/or as an

additional loss pay Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not of! required by Jfordamag ordestr he Property, such policy shall
include a standard mortgage clause.and shall name Lender as mortgagec and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenderr-Lender may make
proof of loss it notmade promptly by Borrower. Unless Lender and Borrower ¢ agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair-of the
Property, if the restoration or-repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lende ave the right to hold such g¢'proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proce(:dsil# iligsepairs and restoration in a single payment or in a series

of progress payments a5 the work is completed. s ent is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, L¢ fidet shall not be v;e,gmred to pay Borrower any interest or earnings on
such proceeds. F r.public adjusters, or cilterjthirdisartics; ‘,retamed by Borrower shal be paid out of the
insurance proceed: i be the sole obligatian cf Borrowen, Iftherestoration or repairi nomically feasible
or Lender’s securi »lessened, the msﬁrancc proceeds, shaJ be applied to the ed by this Security
Instrument, wheth lue, with the exces.,,, ifany 3 P to; orrower. Such i eds shall be applied
in the order provic : 2t -

If Borrov Lend fil 1 s 1surance claim and

related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or
this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage
-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to,
or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the work is completed. Ifthe insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.- If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. L.ender shall give Borrower notice at the
time of or prior to

8. Borrc pplication process,

Borrower or any p
materially false, m
information) in co
concerning Borrov

9. Prote

Borrower fails to p

proceeding that mi
(such as a proceedi
priority over this St
Lender may do anc
under this Security
repairing the Prope
has priority over th
interest in the Pro
proceeding. Secur
replace or board uf
conditions, and ha’
have to do so and is
any or all actions ¢
Any amon
Security Instrume;
payable, with suck
If this Se
Borrower acquires
merger in writing.

horized under this Section 2

o DG,

R e R IR RO ...

m the copfnentd adaeré] mm?fhal%éédﬁfeq’!ity Instrur

significantly affect Lender’s interest in the Property and/or rights under th
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of

rity Inst orto ¢ rregul or (c)Bo aband
y for whateveris reasonable or appropriate to protect Lender’s interestin t
strum including protecting and/or assessing the value of the Propert;
. Lender’s ns can include, but are not limited to: (a) | g anySums s
security Instrument; (b) appearing in court; and (c) paying reasonable attor
ty and/or rights under this Security Instrument, including its secured po
the Px cludes, but is not limitec ring the Property to make

ors and windows, drain water from pipes, eliminate building or other code v
itilities turned on or off. Althoughgl#;-i,de,r,may take action under this Sect
under any duty or obligaticnitd dersor Sagreed that Lender incurs r

Seefion9 shalf'iecome additional dcb of

£
Y

isbursed by Lender undc;ij‘:}jn;s
ounts shall beagiintersst-ar the Noterate from the d
»an notice from Léader to, Borrowst resjuesting payr
ent is on a leasehBIdPBOTopERENall comply vith
v, the leaschiitiana:the fee title sh

ge or consent gave
ender with material
te, representations

mstrument. If (a)
(b) there is a legal
security Instrument
>n which may attain
d the Property, then
Property and rights
nd securing and/or
ired by a lien which
s’ fees to protect its
on in a bankruptcy
yairs, change locks,
ations or dangerous
9, Lender does not

ability for not taking

ywer secured by this
*ment and shall be

s of the lease. If
ender agrees to the

10. Mortgage insurance. if Lenderrequired iviortgage insurance as a condition of making the Loan, Borrower

shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender. the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

agreements may re rtgage insurer may
mgmmm Zhothe

have available (wl
As aresu
NZQTQEMGM ul
hange.
ses. If such agreementprovides that an fﬁllat&.
gﬁiﬁm&m}ﬁﬁ AR pLap

einsurer, any other
e from (or might be
g or modifying the
takes a share of the
en termed “captive

entity, or any affili
characterized as) ¢
mortgage insurer’:
insurer’s risk in excha

reinsurance.” Furli the Lake Coun Recorder'

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and tt lnott wer t y refund.

(b) Any such agreenients. will not affect the rights Borrower has - if any —with respect to the Mortgage
Insurance under the Homeovmers Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, ic est and obtain cancellation of the Mortgag irance, to have-the Mortgage
Iasurance terminated automatically, and/or to-receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such caneellation or terminatio.

11. Assignment of 1neous Proceeds; Forfe; liMiscellaneous Proceeds arc hereby assigned to
and shall be paid to [_ender.

If the Property is damaged, such Mlscellaneqv.,gL‘E—k:quedJs shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasjbie Jot {;;( security is not lessened ring such repair and
restoration period, Lender shall have the right to l} 3 such Mlscé{ 2ous Proceeds until Le has had an opportunity
-to inspect such Pre to ensure the work has e 1 completed to |,4.(1der s satisfaction, pros hat such inspection
shall be undertake tly. Lender may payé'or&;hv repairs and festoration in a single di ent or in a series of
progress payments ~{s completed. Unl?;ss an agreement|is hade in writin A aw requires interest
to be paid on such Rroceeds, Lendefs}]a,]’rimthq(eg@red to pay Borrgv or earnings on such

Miscellaneous Pro ratioNOr Tepair 15 ﬂ%w%mﬁﬁncally feas' of would be lessened,
the Miscellaneous gl 1er or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

Ifthe Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“QOpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Pronerty or other material impairment of T_ender’s interest in the Property or
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Instrument shall bind (except as provided in Section 20j and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s

default, for the purpose. of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
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arefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.

The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to

Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deeme n x >e required by this

Security Instrume ﬁ i Pkicable t will satisfy. the
corresponding req this S€ maéﬁtﬂ%

16. Gove b Mummum In all be governed by
federal law and the i ibhits and\ 1s contained in this
Security Instrumer an uirements and 1m1 ns of A 11cabl aw aw might explicitly
or implicitly allow VJ;MZ!? SRR ST A ﬂf 118 I\ be construed as a
prohibition against4grecment by g@utwadf. Ailthe @egﬁlﬁgzy M@pﬂ@fﬁk of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affett other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Secu frume of the ine gende m and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa,;
and (c) the word “may? gives sole discretion without any obligation to take any action.

17. Borrower’s Copy rrower shall be given one copy of the Not his Security Instrument.

18. Transfer of the Property-ora Beneficial Interest in Borrower: Asused in-this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrec-in a bornc d, contract for deed, inst sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any IntexestAHiiie Property is sold or transferred (or if Borrower is not a
natural person and = beneficial interest in Borrowerdsshlé-orfranstered) without Lender’s prior writfen consent, Lender
may require immediate payment in full ofall sums; secared by this'segurity Instrument. However, this option shall not be

exercised by Lend uch exercise is prohibitafy Applicable saw,

If Lender 5 option, Lender-shall ive Borrower notice of acceleration ice shall provide a
period of not less t - from the date theTnotice {5 given id acgordance with Secti in which Borrower
mustpay all sums: security Instrunfentss Bonower Fails to pay theses e expiration of this
period, Lender me redies permitted Biriiis) Sec:urlty Instrument A tice or demand on
Borrower.

19. Borrower’s Righi io Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;

INDIANA—Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Page 9 of 12



(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice ofthe change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice anrapqﬁ:—r of servicine. Ifthe Note is Q(‘\]d and thereafter the T oan is serviced by a
Loan Servicer oth ver will remain with

the Loan Servicer Eﬁclﬂmentl is ¢ purchaser unless

otherwise provide
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that time period will be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity to cure givento E I purs n 22 otice of 1given to Borrower pursuant

to Section 18 shall be deemed 10 satisfy the notice and opportunity totake corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) THazardous Substances” are those substances

defined as toxic or hazardoussu 1¢es, pollutants, or wastes by Environme ;.and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Lav’” means federal laws
and laws of the jurisdiction. 1¢ Property is located tha to health, safety or environmental protection; (c)

“Environmental Cleanup” includes any response action, remedialaction, or removal action, as defined in Environmental

Law; and (d) an “Environmental Condition™ meansﬁ a) cb’qdi‘ﬁon that can cause, contribute fo, or otherwise trigger an
Environmental Clea e 7

Borrower shail not.cause or permit the péqence use, dlSp »al, storage, or release of anyHazardous Substances,
or threaten to rele: »Hazardous Substances]onior inthe Prope“y Borrower shall not do llow anyone else to
do, anything affec roperty (2) that is in violatl()n af any invircnmental Law, (b) whi s an Environmental
Condition, or (¢) v the presence, usear releese ofa Hazardous Substance, ¢ lition that adversely
affects the value ¢ preceding w0 sentcnqns shall not apply to 2, or storage on the
Property of small ¢ dous Substances fhatate generally recopr d o normal residential
uses and to mainte ¥ isumer products).

Borrower shall promptly give Lender written notice of (a) any mvestlgatlon claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
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Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaultis not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender mav charece RBorrower a fee for releasine thie Security
Instrument, but on is permitted under

Applicable Law, " Document is

24. Wain on and Appraisement. Borrower waives all right ¢ d appraisement.
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STATE OF INDIANA, Lake AN T 6 Count:
Onthis_ 4th  dayof Augis 72017 i before me, the undersizned, 2 Notary Public in and
for said County, p: Ny appeared =R =iz
James W Shields “ynthia C Shields, fidsband-and wi.fe
and acknowledgec on of the foregoin'gr irist!;ument. ‘
WITNES afficTaliSEAl O PN
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N ub!
County of Residence:

FORUM Credit Union NMLS: 469848 Nick Spirrison NMLS: 555768

N N W Al Ve
TRACI R. HURST
Seal
Notary Public - State of Indiana
Jasper County
' Expires Aug 21, 2024

S
. P~

This instrumeént was prepared by:
Patricia Danford

My Commis

Iy
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Patricia Danford
FORUM Credit Union
P.O. Box 6060

Fishers, Indiana 46038

cach.Social Security number in this
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Loan No.: 1010047940

SECOND HOME RIDER

THIS SECOND HOME/R hip&Rai i 2017, and is incorporated into
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(Seal)
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