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This Document is the property of
DEFINITIONS

!
Words used in multiple/sections of th?éh&Jﬁ%l?&Q&#e‘&E&oﬁ%ﬁ%&%f@ are defined in Sections 3, 11, 13, 18,

20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docu t, whichlisdated August3, 2017 together with all Riders
to this document.

(B) "Borrower” is MICHAEL W PETRASHEVICH AND DONA V VAIL, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument
(C) “"Lender” is First Merchants Bank. :

Lenderis - a State Ba iz organized ixisting under the laws of
Indiana. Lender” 5 addles is 00 E Jackson Streef , IN 47305.

Lender is the mortgage Security Instrument o AND

(D) “"Note” means the signed by Borrowemnd dated Augus The Note states
that Borrower owes Lei RI £ AR Ao A
R A A LR A R S R i **xwxx%x =% Dojlars (U.S. $225,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2048.

(E) “Property” means the property that is described below under the headlng “Transfer of Rights in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Rlders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as ﬂ)licable]:

[x] Adjustable Rate Rider Condominium Rider ] Second Home Rider
L1 Balloon Rider U] Planned Unit Development Rider [x] Other(s) [specify]
] 14 Family Rider [ Biweekly Payment Rider Construction/Permanent Loan
J VA. Rider Rider to Security Instrument
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: M{L
Ellie Mae, Inc. Page 1 of 9 INUDEED 1016
~ INUDEED (CLS)
07/28/2017 12:44 PM PST

~ & 00 00

HOLD FOR MERIDIAN TITLE CORP e



LOAN #: 841864
(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “CommunityAssociationDues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems" means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _
This Security Instrumei nsions and modifications

of the Note; and (i) the Instrument and the Note.
For this purpose, Borro Hggmoi;m scessors and assigns the -
following described pre Nﬁ @E F ixﬁg

SIYG f!< ion]:

SEE LEGAL DESCRI ACHED HERETO ANQ MADE A PART HEREO! IBIT A"
APN #: 45-09-29-478-017.004048: POI8DeARY O of

the Lake County Recorder!

which currently has the address of 1120 Jackson'Street; Habart,
[Street] [City]
Indiana 46342 (“Property Address}
[Zip Cod
TOGETHER WITH rements now ofhereaiicierected on the propet sements, appurtenances,
and fixtures now or heil the property. Ali¥epiagefents and additic covered by this Security
Instrument. All of the fc Mo inthis S ity Tnst t

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in° Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the-Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled c!ue date, then Lender
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LOAN #: 841864
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such-funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5,
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
atany time during the term of the Loan, Lender may require that Commumthssomaﬂon Dues, Fees, and Assessments, if any,
be escrowed by Borrow ; ver shall promptly furnish

fo Lender all notices of : 5 f 3 for Escrow ltems unless
Lender waives Borrowe m&am@z tems. . live Borrower’s obligation
to pay to Lender Funds )| VA iting. In the event of such
waiver, Borrower shall | th N%NT @mm Aip! 'ms for which payment of

Funds has been waivec >rider.and, if Lender requ1res shall furnlsh to Lender receipis ¢ zing such payment within
such time period as Lenderr Thmeﬂwmmﬁaem ntsfnd to provide receipts shall for all
purposes be deemed to be 2 covena and r emmontal ed strument, as the phrase “covenant and
agreement” is used in $ection 9. If B 'ﬂiﬁi ectly, pursuant to a waiver, and Borrower

fails to pay the amount due for an Escrow Item, Lender may exercise its rlghts under Section 9 and pay such amount and

Borrower shall then be obligated underSection 9 to repay to Lender any such amoun . Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice givensin.accordance with Sectiong4s.and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section &

Lender may, at any time, collect 2nd hold Funds in an amount (a) sufficient to permitLender to apply the Funds at the

time specified under RESPA, and (b} not ta exceed the maximum amount a lendercanreguire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law. _

The Funds shall be held in.2 titution whose deposits : isured by = federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than thie'timeigpecified under RESPA. Lender shall not charge Borrower
for holding and applying Funds, annually analyzing the escioiraccount, or'verifying the Escrow items, unless Lender

pays Borrower interest on'the Funds and ApplicabigLaw permits’tender to make such 2 charge. Unless an agreement is
made in writing or Appl Law requires interest?a be |paidon tAe’Funds, Lender shall » required to pay Borrower
any interest or earning: Funds. Borrower and Lender-can agree in writing, howe interest shall be paid on
the Funds. Lender shal rower, without gharge, 2n annual-accounting of the required by RESPA. .

If there is a surplus 1in escrow, as dafinaduneer RESPA, Lender st > Borrower for the excess
funds in accordance w sre is a shortagelofktintls held in escrov fer RESPA, Lender shali
notify Borrower as requ gle hall to Lend =} to make up the shortage

in accordance with RESPA, but in no more than12 Moy payimeins, irneic is a aeiiGieicy oi Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions’ attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-

. r .
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LOAN #: 841864
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

- Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the\ ction shall be undertaken

promptly. Lender may ¢ a series of progress pay-
ments as the work is cc mﬁWJSA res interest to be paid gn
such insurance procee H Vain bl 1 such proceeds. Fees for
public adjusters, or oth¢ mw moﬁefgﬁi{p! ir yroceeds and shall be the
sole obligation of Borro ihe restoration or repair is not economlcally feasnble orkL \ surity would be lessened,
the insurance proceeds shall hﬁsdEtheumen:umd ether or not then due, with the

excess, if any, paid to Borrower. Suchinsurance progeeds shal ied in the prder prt. ~d for in Section 2.
If Borrower aband¢ns_the Propeﬁ} g&i&aﬁ@%ﬁiﬁéﬁaﬁ ng)/ available. insurance claim and related

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle

a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under.Section22 or othemwise, Borrowerhereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Nate or this Security Instru-
ment, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)

under all insurance policies covering Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounits unpaid under the Note
or this Security Instrument, whether or not then dt )

6. Occupancy. Borrower s! scupy, establish, and us Property 2s Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property 2s Borrower's principal resi-
dence for at least one year after the date of occupancyuiiess Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, orunless extenuating circtiistaiceslexist which are beyond Bo r's control.

7. Preservation, Viaintenance and Protectisriof the Propeity; Inspections. Borrower shall not destroy, damage

=

or impair the Property, : the Property to deteriofate orcommitwagte on the Property. Wi ror not Borrower is resid-
ing in the Property, Bor hall maintain the Property.in-crder to prevent the Properf teriorating or decreasing
in value due to its con >¢s It is determinadipursuant torSection 5 that repai ation is not economically
feasible, Borrower sha vair the Propertyif damaged to avoid further d - damage. If insurance or
condemnation proceec nnection with damagetd;or the taking of jorrower shall be respon-
sible for repairing or re: tyonly if Lender | | i es. Lender may disburse

proceeds for the repaira aliG resiGialsi in a singie payimerit Oi it a selies of progiess payinieiis as the work is completed.
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence. ,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.’If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions -
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to'make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
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LOAN #: 841864
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Securlty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shalt continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
" to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortqaqe Insurance ends in accordance with any written agreement between Bor-
- rower and Lender prov v. Nothing in this Section

10 affects Borrower’s o
' Mortgage Insuranc ﬁﬂ&ﬁm&mmhe te ysses it may incur if Bor-
rower does no@ repay tl 2 er
Mortgage insurers i nd may enter into agree-

ments with other partie E’ or modify thelr risk, or reduce losses These agrea\uf on terms and conditions
that are satisfactory to the i driiss lmmehdr partyifar eements. These agreements may
require the mortgage insdrer o mak ntg using any sourc fundst att emortgf. insurer may have available
which may include funds cbtaine :
(which may include f tained f %Irxé’j&:@ﬂaﬁ&

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the faregoing, may receive (directly or indirect!ly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments.for Mortgage Insuiance, in excharige for sharing or modifying the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of Lender tekes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive/reinsurance.” Further:

(@) Any such agreements wiil.not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refur

(b) Any such agreements v t affect the rights Boit has - if any - with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellatiowofithie:Mortgage Insurance, to have the Mortgage Insurance

terminated automatically, and/or to receive a refund.ef aiy #/ortgage Insurance premiunis that were unearned at
the time of such cancellation or termination.

11. Assignment c cellaneous Proceed&rForfeiturel Alliscellaneous Proceed hereby assigned to and
shall be paid to Lender

If the Property is d uch Miscellanecds Proceeds shall-be applied to res repair of the Property, if
the restoration or repail ally feasible anclienderissecirity is not lessen ch repair and restoration
period, Lender shall ha id such MiscelldngeusiBioteeds until _end sportunity to inspect such
Property to ensure the v R 110 Lender's satisfacti id ction shall be undertaken

promptly Lender may pay ior the repairs and restoration ina sif igie aisburserment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to.the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums

- secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructlon or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 841864
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
- could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nota Walver Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes Borrower’s obligations

under this Security Inst rights and benefits under
this Security Instrumen ne&sa ed from_Borrower'so \ inder this Security instru-
ment unless Lender ag m feeme rrity Instrument shall bind
(except as provided in n

14. Loan Charge: &e é :ﬁ‘ ¥ g% 1 with Borrower's default,
for the purpose of prote _ender’s interest in the Property and rights un |s b ument, including, but not
limited to, attorneys’ fees, prop<ijinsectiion endmalpationfestHirragan the absence of express author-

ity in this Security Instruriient 1o char ecific fee fo Borrower shiall n c strued as a-prohibition on the charging
of such fee. Lender may not charge m%lié iaﬁrﬁ&l(b?ﬁaegs rity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected or o be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the cherge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. | ender may choose to make
this refund by reducing the principal owed under the Note ar by making a direct payment to Eorrower. If a refund reduces
principal, the reduction willlbe treated as 2 partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of‘action Borrower might have arising out of such overcharge.

15. Notices. All notices give sorrower or Lender in ¢ ion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to BoroWer's notice address if sent by other means. Notice to any one
Borrower shall constitute nctice to all Borrowers uniessApplicanled aw expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has\designated 2substitute notice address by notice to Lender. Borrower

shall promptly notify L ~of Borrower's changeref addrsss. If Leader specifies a prog: for reporting Borrower’s
change of address, the wer shall only repait @ change-of address through that sp yrocedure. There may be
only one designated n >ss under this Seeurity Instrument @t any one fime, 7 to Lender shall be given
by delivering it or by m 5t class mail to kendetis address stated herein t r has designated another
address by notice to B tice in conneciSmiiiinihie Security nstrd e deemed to have been
given to Lender until a N.ender. Tf any fotice required Dy this :nt is also required under

Applicable Law, the Apglicable Law requirement will salisfy the corresponding requirement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impficitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Appllcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of L_oan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resultin a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower n join, grhe joi a 2r an individual litigant or
the member of a class) Hmfﬁ;ﬁﬁfuiﬁm { ment or that alleges that
the other party has brez is nent, until such Borrower
or Lender has notified 1 Plﬁ @t&& 't ts of Section 15) of such

alleged breach and affc .ner party hereto a reasonable period after the giving notice to take corrective
action. If Applicable Lav hitimelpenetiiwhice mést sld;heby tiof -2 be taken, that time period will
be deemed to be reast b for pur, hesxf tas gmﬂ)ﬂ otlce o cceleration and opportunity to cure given to
Borrower pursuant to Section 22 and pursuant fo Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provusions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, peollutants; o wasies by Envirenmental Law and. the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Propertyis located that relate to health, safety or envircnmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause; contribiite to, or otherwise trigger arl Environmental Cleanup.

Borrower shall not cause orp the presence, use, dispc storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any:Envitonmental Law, (b) which creates an Environmental Condi-

tion, or (c) which, due to the presence, use, or releaseof.atiazardons Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not:apaly to the presence, tise, or storage on the Property of
small quantities of Haz s Substances that are<Genetally-récogaized to be appropriatet ‘mal residential uses and
to maintenance of the | {including, but notlimiteda,-hazardoks substances in cc products).

Borrower shall prot Lender written notice of (a) anyiinvestigation, clain awsuit or other action by
any governmental or re ¢y or private partyinvelving the Property and 1s Substance or Environ-
mental Law of which B tual knowledge, {OjiaytEnvironmental C 1g but not limited to, any
spilling, leaking, discha 3¢ b r condition caused by the

presence, use or release of a Hazaidous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shali create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
~ unless Applicable Law provides atherwise). The natice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for setvices rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

M MWW p8losfoory (Seal

MICHAEL W PETRASHEVICH DATE

- \ /)
FOé / %)Sl“_n_em_iL ) 8;/ 3[/ gIZ’E(seal)
| NOT OFFICIAL!

This Document is the property of

State of INDIANA the Lake County Recorder!
County of LAKE S

Before me the uj ersig. d, a Notary Public for __ L —'ke ___(Notary's
county of residence) County, S of Indiana, personally appeared MIi VPETRASHEVICH AND DONA
V VAIL, (name of signer), and acknow/edged the execution of this instrurfientthis 2|  day of M%&@j;_,
2017 . . .
~ My commission expires® 5 _{% _3.
County of residence: N - :

P TR
CATHY LCOLEMAN
Lender: First Merchants Bank Lake County
NMLS ID: 454552 My Commission Expires
Loan Originator: Kathleen Peck May 18,2023
NMLS ID: 360916
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Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

THIS DOCUMENT WAS PREPARED BY:
FIRST MERCHANTS BANK

9301 INNOVATIONS DRIVE, SUITE 280
DALEVILLE, IN 47334

765-378-8000
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EXHIBIT "A"

Property Address: 1120 Jackson Street, Hobart, IN 46342
File No.: 17-16800

Part of the North 1/2 of the Southeast 1/4 of the Southeast 1/4 of Section 29, Township 36 North, Range 7 West of the
Second Principal Meridian described as: Commencing at the Southwest corner of the said tract; thence North 330.2
feet to the Northwest corner thereof; thence East 264 feet on the North line of said tract; thence South parallel to the
West line of said tract, 330.2 feet to the South line thereof; thence West 264 feet to the place of begmmng, containing

2 acres, more or less.
EXCEPTING THEREFROM: The West 30 feet.

ALSO: The North 1/2 of the Southwest 1/4 of the Southeast 1/4 of Section 29, Township 36 North, Range 7 West of
the Second Principal Meridian, containing 5 acres, more or less, all in the City of Hobart, Lake County, Indiana.
EXCEPTING THEREFROM: The East 30 feet.

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of August, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note”) to
First Merchants Bank, a State Bank

(the “Lender”) of the same date and covering the property described in the Securlty
Instrument &

Document 1s
NOT OFFICIAL!
INTERES) ﬁﬁ@kﬂ*ﬁ#k&#&%?ﬁ??ﬁ RB<E TS THE

AMOUNT THE BO RISINTERPSY RiTeEcal cH ANGE. ANY ONE

TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Barrower and Lender further co and agree as follows:

A. INTEREST/RATE AND MONTHLY PAYMENT CHANGES
The Note provide an initial interest ra 3.500 ¢ ‘The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHL PAYMENT CHANGES
(A)Change Dates

The inter te | will pay may chalnge en the 1st day of < ber, 2021
and on that « ¥ 12th month tﬁerpaner tach date on which est rate could
change is c: ange Date.”

(B)Thel

Beginnin >h Dat an Index. The

‘Index” is the weekly average yield on United States |reasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index value available as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage point(s) (  2.750 %
(the “Margin”) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ONE-EIGHTH OF ONE percentage point(s)
( 0425% )- Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

5.500 % or less than 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
TWO - percentage point(s) ( 2.000 % ) from the rate

of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 8.500 %. My interest rate will never be less than the margin or 2.750 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the

amount of v ent date after
e PIOTRIREHETS "

The Note m Hht A y interest rate
andthe amo ge. The notice

umber of .%%g%ﬂf@%%?%ﬁe%ﬁ%‘*@%“ﬁegm Nrenoics

ake County Recorder!
B. TRANSFER OF THE PROPERTY ORABENEFICIALINTERESTI BORROWER
Section [18 of the"Security Instrument is amended to read asfollows!

Transfer of thesRropertysor asBenefigial, Interest imBerrower. As used in
this Section 18, “Interest in the Property’ means any legal or beneficial interest in
the Property, inCluding, but not limited to, those benefici sts transferredina
bond for|deed, contraet for deed, installment sales contraét or escrovw agreement,
the intent ofwhichis the transfer oftitle by Borrower ata future date to a purchaser.

If all or any pz hie Property or any | stin the Property is sold or trans-
ferred (or it Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lendehs) ipiigrwritten consent, Lender may require

immediate payment in full of all sohsisecties by this Security Instrument. How-
ever, this option shall not be exalzsed by Lender if such exercise is prohibited by
Applicab v. Lender also shaii notexercisgithis option if: (2) & /ler causes
to be suk > | ender inforrmationrequired By Lender to cv: e intended
transfere ew loan wergbeng made to the transf (b) Lender
reasonal s thal Lende"’*’seaurlty will not b y the loan
assumpt > € ient in this

Security instrument is acceptabie to Lender.

Tothe extent permitted by Applicable Law, Lender may charge areasonable fee
as aconditionto Lender’s consentto the loan assumption. Lender may alsorequire
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

-Iuc‘/% A W O3z (seal

ICHAEL W PETRASHEVICH . DATE
/@I%&/////Q"’p 3%3//"7 (Seal)
DONAVVAIL Y / "~ I DATE

MULTISTATE ADJUSTABLE RATE RIDER
Form 3108 1/01 {rev. 6/16)
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this "Rider") is made on August 3, 2017

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of the same date, to which
this Rider is attached (“this Security Instrument”), given by the undersigned (*Borrower”) for the benefit of

First Merchants Bank, a State Bank

("Lender") to secure Borrower's Note to Lender and the Construction Loan Addendum to Note, both of the same date
(collectively, the “Note”) and covering the property described in this Security Instrument (the “Property”). All terms defined
in the Note and elsewhere in this Security Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECILIRITY IMQTQUMENT' Borrower and

Lender further covenan oWS: -

_ Document 1s
1. Construction Loa 1t. The Note evidences Borrower S promise | aggregate amount of all
advances made and dis NW @ % reement between Lender
and Borrower dated the date asthe Note oan Agreemen an Ag, wides for construction of

certain improvements (the "Irnpfilementsiion thess@perty.Betow the covenants and conditions
of the Loan Agreement. Jt oecurrt)q :ﬁstrmseﬂes to hﬁ orgz%ﬁ%e rapaément of the debt evidenced by the Note,
including the aggregate amount of all X ‘under the terms of the Loan Agreement,
with interest as provided in the Note, and all renewals, extensions, and modifications of the Notg, (b) the performance of
all of Borrower's covenants and a ments ote, thi curity Ins the Loan|/Agreement and all other
documents pertaining to the Loan (the "Loan Documents”), and {€) the payment of allether sums, with interest at the Note
Rate, advanced by Lender to protect the security of this Security Instrument, or to perform any of Borrower’s obligations
under the Loan Documents. Upon failure of Borrower to keep and perfor govenarnts, conditions and agree-
ments of the Loan Agreement, the Principal and all interest and other charges provided for in the Loan Documents and

secured hereby shall, at the option of the Lender, and subject to any right of Borrower to cure Borrower’s default, become
immediately due and payable in.f

2. Future Advances, During the Construction Loan&hase/inierest will accrue on the outstanding Principal according

to the terms set forth ir-the Note. Provided there hags aeeii neldafault as defined in the Note, the Loan Agreement, or
this Security Instrument, and provided Borrower &g Satisfied all-conditions precedent reeuired for an advance under
the Loan Documents, rls leqgally obligateditetmake advances-of principal upon af on therefor by Borrower
in accordance with the ns of'the Note andithe Fean-Agréement up to a maxi 1cipal amount (including
present and future obli hich s equal to ‘thelamolnt ofithe’ Note as set fo acurity Instrument. Such
advances shall be evic N made undey ie\iesmns of the Loan A secured by this Security
Instrument and may oc hto the'end of the"Ebnstruction Loan F vent after 12  months

from the date of this Ric

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's interest, Bor-
rower shall, upon request of Lender, execute, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claims which relate to the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borrower's default, Lender, at Lender's option, with or without entry upon the Property
(a) may invoke any of the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
Security Instrument and invoke any of the remedies provided in this Security Instrument, or (c) may do both. Lender’s failure
to exercise any of its rights and remedies at any one time shall not constitute a waiver by Lender of its right to exercise that
right or remedy, or any other right or remedy, in the future.

5. Permanent Mortgage Date. On the day the Construction Loan Phase ends, the loan evidenced by the Note will
become a permanent mortgage loan (the "Permanent Mortgage Date"). Beginning on the Permanent Mortgage Date,
interest shall accrue as stated in the Note and monthly payments of principal and interest shall be due and payable as
set forth in the Note.

6. Occupancy. Section 6 of this Security Instrument is amended and restated to read as follows: Borrower shall occupy,
establish, and use the Property as Borrower's principal residence within 60 days after the Permanent Mortgage Date and
shall continue to occupy the Property as Borrower'’s principal residence for at least one year after the date of occupancy,
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LOAN #: 841864
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.,

7. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previously described or referred to in this
Security Instrument, together with the following, all of which are referred to as the "Property.” The portion of the Property
that constitutes real property is sometimes referred to as the “"Real Property.” The portion of the Property which constitutes
personal property is sometimes referred to as the "Personal Property,” and is described as follows: (i) Borrower’s right
to possession of the Property; (ii) any and all fixtures, machinery, equipment, building materials, appliances, and goods
of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
Property or the Improvements, and all replacements of and accessions to those goods; and (iii) proceeds and products
of the Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase money security interest in household goods, to the extent that such a security
interest would be prohibited by applicable law.

b. This Security Instrument is and shall be a security agreement granting Lender a first and prior security interest in all of
Borrower's right, title and interest in and to the Personal Property, under and within the meaning of applicable state laws,
as well as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale or under
judgment of a court, or otherwise, all of the Real Property and Personal Property may, at the option of Lender, be sold
as a whole or in parcels. It shall not be necessary to have present at the place of such sale the Personal Property or any
part thereof. Lender, as well as Trustee on Lender’s behalf, shall have all the rights, remedies and recourse with respect
to the Personal Property afforded to a "Secured Party” by applicable state laws in addition to and not in limitation of the
other rights and remedies afforded Lender under this Security Instrument. To the extent permitted by applicable law, Bor-
rower shall, upon dem 2s and disbursements of

Lender’s legal counsel @W@eﬁ\fs I ith: (i) the making and/or
administration of this ! ument; (i ody, préservation, use or ¢ or the sale of, collection
from, or other realizatic m m m trument; (fii) the exercise
or enforcement of any m EeE :; {lv, f y Borrower to perform or
observe any of the provisio T‘l‘lﬁ@‘ﬂé@ﬁ'ﬁﬁ?ﬁf“ﬁd”ﬁl’i@fﬁnpeﬁy of

.c. Lender may, at its €lection, at aﬂlﬁ&aﬂk&@gﬂmtm&ﬁd%&ument, sign one or more copies of this

Security Instrument in order that such copies may be used as a financing statement under applicable state laws. Lender’s
signature need not be acknowledged, and is ot necess ary to the effectiveness hereof as a martgage, a security agree-
ment, or (unless otherwise requircdiby applicable statejdaws) adinancing statement:

d. Borrower also authorizes Le: to sign and file, without Borrower's signe ifinancing and continuation state-
ments, amendments, and supplemenis thereto, and other documenits that Lendermay from time to time deem necessary
to perfect, preserve and protect'lender's security interest in the Property. If any other documents are necessary to protect
Lender’s interest in the Property, Ecrrower agrees to sign these documents whenever Lender asks. Borrower also gives
Lender permission to sign these documents for Borrower.

8. Invalid Provisions. |7 any one or more of theXptovisioas @t this Security Instrument, of the applicability of any
such provision to a specific situation, shall be heldxnvalid orsbpahforceable, such provision shall be modified to the
minimum extent nece to make it or its apphtation-valid asdfenforceable, and the lity and enforceability of
all other provisions of curity Instrument and ‘all‘ether-applications of any suct on shall not be affected
thereby.

9. Addresses.

The name and address of the Borrower is:
. Michael W Petrashevich
- 265 169th

Hammond, IN 46324

~ The name and address of the Lender/Secured Party is: -
First Merchants Bank, a State Bank

200 E. Jackson Street

Muncie, IN 47305
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, LOAN #: 841864
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

M w&% 03/03 /2417 (Seal)

MICHAEL W PETRASHEVICH DATE
/aﬁﬂ@ // M 5317 (se
DONA V VAIL / DATE

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures on the
Property described herein and is to be filed for record in the records where Security Instruments on real
estate are recorded. Additionally, this mstrument should be appropnatelv indexed, not only as a Security

Instrument but also a ixtures on the

g:ﬁﬁ:{h‘::sscé::zerft: Hﬁﬂiﬂ%ﬂf (fg R acured Party) are set
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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