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DEFINITIONS

>d lin Sections 3, 11, 13, 18,
in Section 16.

Words used in m
20 and 21. Certain r

(A) "Security Inst er with all Riders to this
document.

(B) "Borrower
mortgagor under
(C) "MERS" is ion that is acting solely as a
nominee for Lende S51E R r this Security Instrument.
MERS is organized ¢ - e address of P.O. Box 2026, Flint,
MI 48501 -2026 and astre . 1161834, The MERS telephone

ife. Borrower is the

tion organized and existing under
on Street, Charlotte, NC

(D) "Lender" is BANK OF 2
the laws of THE UNITED
28255.

(E) "Note" means the promissory > signed by T & ategAugust 1, 2017. The Note states that
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Borrower owes Lender One Hundred Eighty-One Thousand Six Hundred And 00/100 Dollars (U.S.
$181,600. 00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than September 1, 2047.

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

X Adjustable Rate Rider O Condominium Rider (JSecond Home Rider

O Balloon Rider [OJPlanned Unit Development Rider (J Biweekly Payment Rider

[J 1-4 Family Ri e

(I) "Applicable ¢ 'i i Iit and ¢ ilations, ordinances and
administrative r %" (that eﬁﬁm Ss all apy non-appealable judicial
opinions.

J) "Communit ation M,QeZEnQEEI"QJ&AL!R as ts and other charges that
are imposed on k e ﬁc Prﬁ&y by a condominiu sociation, homeowners assoi 1 or similar organization.
(K) "Electronic Fui ;’F r*m &ﬁMﬁﬁi&%ﬁﬁﬁsRﬁ?rﬂ%&}’anﬁ tion originated by check, draft, or
similar paper insirument, whichiibipititediteo e termainaklielephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghou: ers.

(L) "Escrow Items'’ means thosesitems that arc described infSection 3.

(M) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proc paid under the coverages described in Section 5)for: (i) damage to, or destruction of,

the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of;'or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance’ meansinsurance protecting Lender against the nonpayment of; or default on, the Loan.

(O) "Periodic Payment" means the regularly schedule ount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrug :

(P) "RESPA" means the Real Estate Settlehieht %ﬂ ct (12 U.S.C. §2601 et s€q.) and its implementing
regulation, Regi m X (12 C.F.R. Part 1¢624) tibe amended from timet ae, or any additional or
successor legisla r¢gulation that governst - ctmatter. As used in this ty Instrument, "RESPA"
refers to all requ v.d restrictions thatiare impésed-in regard to a “federally rtgage loan" even if the
Loan does not qu ferally related mosigage-doan’ e RESPA.

(Q) "Successor rerower’ means<an #hat has taken title whether or not that party

has assumed Bor ta

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Lake:

LOT 4 AND OUTLOT "B*, RITA'S ADDITION, TO THE TOWN OF SCHERERVILLE, AS SHOWN IN
PLAT BOOK 65, PAGE 32, IN LAKE COUNTY, INDIANA.
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which currently has the address of 2317 Lori Ln, Schererville, Indiana 46375-5007 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant P 4 :ncumbrances of record.
Borrower warrai 1d ﬂa wm@ﬁfciys h iemands, subject to any
SNEE QEFJQIAL

encumbrances of
sdicligr to constitute a securit; mstmmc tcov:.
Th 18 SEMEAT IS TRE PrOPErty f
PO < 154 415 ST (7 (N c"bdﬂa 4 follows:
t of Principal, Fnterest, scrow Item Prepayment arges, and La
rincipal of, and interest on, the debt evidenced by the Note and any p

THIS S
with limited vari:

non-uniform covenants

operty.

UNIFORK
1. Payn
pay when due th

Charges. Borrower shall
ayment charges and late

charges due under the Note wer s funds f row [tem t'to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments dueunder the Note and this Security Instrun de in one or more of the following
forms, as selected by Lender: (a).cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemedireceived by Lender when received at the location designated in the Note or at such other

location as may |

payment or partia

accept any paym
prejudice to its r
payments at the |
Lender need not
to bring the Loar
funds or return tl
under the Note i

againsl Lender shall relieve Borrowerfrom Hakiig paymcins Gul uindlr uic N

s,

Ban current without waive

performing the covenants and agrcements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

.. Lender may return any

,oan current. Lender may

“any rights hereunder or
: obligated to apply such
scheduled due date, then
orrower makes payment
r shall either apply such
inding principal balance
we now or in the future

ote and this Security Instrument or

accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
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than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurancc premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mot . These items are called

"Escrow Items.' n él mlto is equire that Community
Association Due é e, and and assessments shall be
an Escrow Item. ish-tg er this Section. Borrower
shall pay Lender N’lﬁT ‘ﬁﬁm&; at  the Funds for any or all

Escrow Items. L nay waive Borrowcr s obligation to pay to Lender Funds for any scrow [tems at any time.
Any such waiver ma ’E 1§ mgumenm&t ¢h wareer) Oif yay directly, when and where
payable, the amourits due for a m@ ﬂ‘?\’? ‘Tﬁ: \ﬁ ﬁtﬁ’ {)iugt}g 3s been waived by Lender and, if Lender
requires, shall furnish to Len 3&5 derth )Blﬁ fich time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in (his Seecurity | 5 as the phrase "cove 1 agreement” is used in Section 9. If
Borrower is obligated to pay Eserow Items directlyypursuant oawaiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 {o repay to lerany such amount. Lender may revoke th 1 ;40 any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocationyBorrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds.in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified undeniRESPA, and (b) st to exceedyilie.maximum ammount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on is of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance &

o

The Funds.shall be held in an institutios ¢ ,‘. are insured by a fed 4gency, instrumentality, or
entity (including ter, if Lender is an instig g8its are so insured) or in 4 :deral Home Loan Bank.
Lender shall apg ‘unds 1o pay the Escraw ithan the time specified ESPA. Lender shall not
charge Borrowel g and applying thell fa_‘ 1 y-analyzing the cscrot or verifying the Escrow
Items, unless Le rower interest ontheisds.ahd X pplicable Law p r to make such a charge.
Unless an agreer witing or Apph At \Wiregtires interest tof inds, Lender shall not be
required to pay F St.or €arnings on the runds. BOITOw 3 in writing, however, that
interest shall be paid on the Funds. Lender shall give lo Bomrower, withodt charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
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any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is ¢ ch INj er may give Borrower a

notice idemify;?}‘ 0 ﬂ&mm&mn{g all satisfy the lien or take
one or more o vth ab '
used by ]i?:iiri y - NmT HGFFTE'IKE*' X and/or reporting service

5. Prop ijower shall keep the i ovcments now existin r erected on the Property
insured against | m ol &mﬁﬂ% ogm éf other hazards including, but
not limited to, earthquakes andgfloeds) fi Wﬁgmlﬂhls insurance shall be maintained in the

amounts (includ deductible levels) and for the periods“that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subj¢ endel 0 sappi TOwer's hich right shall not be exercised
unreasonably. Lender may reéquire Borrower (o pay, in connéction with this Loan, either: (a) 2 ane-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification seryices and sub ent charges each time remappings or sin 1ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at

Lender's option and Borrower's expense. Lender istiAd€iing obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Ler " el or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against' i el er liability and might provide greater or lesser coverage
than was previc in_cffect. Borrower ack H€ cost of the insurancé rage so obtained might
significantly exc ost of insurance thad Borrower have obtained. Any sbursed by Lender under
this Section 5 sh additional debt oPBorrowwer secced by this Security Ir 'hese amounts shall bear
interest at the N he_date of disbursementandishallye payable, with 1pon notice from Lender
to Borrower requ

All insu O ject to Lender's right to

disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and

related matters. | &

& n and settle the claim. | he 30-C ¢

to settle a claim,
cither event, or
Borrower's righ

irance carrier has offered
en the notice is given. In
by assigns to Lender (a)
| under the Note or this

Néﬁo@’ﬁﬂiﬁfﬁm

ance %mes covering the Property, msofar as such rig

Theise mnﬂs wiche em'ythof 2

unearned premiums paid
icable to the coverage of
r to pay amounts unpaid

Security Instrum
by Borrower) un i
the Property. Le

under the Note or it c.curlty I or not % dﬁ

6. Occupancy. Borrower S‘Emsloccupy, csgbv'l“% 8015'3%95"15 Borrower's principal residence within
60 days after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one ye: rthed i ncy, unless Lender oth 'rees in writing, which consent shall
not be unreasonably withheldg@nuaiess extennating circumstances, exist which arelbeyond Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall not destroy,
damage or impair the Props tlow the Property to deteriorate or com on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to|Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further

mage to, or the taking of,
er has released proceeds
payment or in a series of
ot sufficient to repair or
repair or restoration.

deterioration or ¢
the Property, Bo
for such purpose:
progress payments's :
restore the Prope Sqrrower is not relieved of-

1age. If insurance or condcmnanon proceeds are paid in connection with

iring or, restoring the Property only if L«
airs and restoration in a sing

ondemnation proceeds are

jon for the completion of

Lender >nt may make reasora inspections of the Pr f it has reasonable cause,
Lender may insp ror of the improves fly. Lender sh i :r notice at the time of or
prior to such an i tion specifying s :

8. Borr Nication. Borrow n default if, dur cation process, Borrower
Or any persons o h¢ 1 I B ith Borre consent gave materially

false, misleading, Or Inaccuraic miormaton or stalements 1o Lendei (Oi 1ail€a w piovide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
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under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suc

If this ¢ ] hgl isi f the lease. If

Borrower a:;c;lsxir h Jﬁﬁwé(ﬁffeihlc i :stslsli(:::Z:r ::g:::e:atzethe
ger in writin

i mlo.r;\';of MQ)T @FBEJgGJrA@Lﬁ!c\ <ing the Loan, Borrower

shall pay the pre € aintain the Mortggge Insurance in effect. If, for 4py« the Mortgage Insurance
coverage require 'Eﬁkﬁ BAUANSHIR Gram o}?é&@lﬂmyhaﬂﬁ usly provided such insurance

and Borrower w3zs 4u1red togmpa t% (‘({qﬂﬁﬁfy @Eﬁg jthe premiums. for Mortgage Insurance,
Borrower shall the premiums rcqu@eg o obtain coverage subs gg y equivalent.to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgagc Insurance previously in
effect, from an alternate mo insure Lende bstantiall lent Mortgage Insurance coverage is
not available, Borrower shall@ontinue to pay (o Lender the amount of the separately, designated payments that were due
when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these payments as a non-refundable
loss reserve in licu of Morigage Insurance. Such loss reserve shall be non- -/notwithstanding the fact that the

Loan is ultimately paid in full; and Uender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the

period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and Lender
requires separately designaied payments towaid the premiuins-for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bo W aweir was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrow | pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve cquirement for Mortgace Insurance ends in accordance
with any written *ment between Borrowes for such termination o il termination is required
by Applicable L thing in this Section 10)2 & obligation to pay int the rate provided in the
Note. ) :

Mortga; gimburses Lcnd ér (or-an bat purchases thel ain losses it may incur if
Borrower does n: as agreed. Bon' rmﬂ“\ party to the Moyt

Mortga; tl hi i lime, and may enter into

agreemcnls with oihei paitlics wial snarc Or Moaity Wi TisK; O T€aulC 1G55Cs5. 1 HCsC agi cements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
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reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the P st af or repair of the Property,

if the restoratio of qumgﬁk ) During such repair and
restoration perio Have theTigh Pregceeds 1as had an opportunity to
inspect such Pro T mm hat such inspection shall
be undertaken pr m lhﬁE or in a series of progress

ayments as the leted nless an agreement is ade in writing or lics quires interest to be paid
gnysuch Miscellane m% !ﬁfﬁ‘ﬁ (m%ﬂﬁpvgg :st or earnings on such
Miscellaneous Pyoceeds. If mem@algakee@vuﬁpgomw%w or Lende: \urity would be lessened,
the Miscellaneous Proceeds shall be applied to the sums s€cured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in'value of'the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately belore the partial taking, destruction, or loss in/value is equal to or greater than the amount of the
sums secured by this Secu sirument immediately be e/partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplie \WWJf)wmg fraction: (a) the total amount of the sums secured

immediately before the partial taking, destruc 458 {)ﬁ}(ue divided by (b) the fair market value of the Property
immediately before the partial taking, destmctiﬁ t loss in va ny balance shall be paid 10 Borrower.

Inthe ¢ Fa -txal taking, destriaclion, oF-10ss m'S;uﬁ of the Property in wii . fair market value of the
Property immed; ore the partial takmg, destiuction, or 1055 in value s less tha unt of the sums secured
immediately bef ial taking, dcstrlﬁ;pdn orlessin vé:lue unless Borro nder otherwise agree in
writing, the Misc eeds shall be apfzbgg‘ﬂm su@s secured by this ment whether or not the
sums are then du it

If the P: b V. t the Opposing Party (as

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
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precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exerc pri | of payments from third

persons, entities nt 0 rQrin " ue, shall not be a waiver
of or preclude th yright Hﬂwﬂim ig

13. Joir pa N i T- i m K i b rer covenants and agrees
that Borrower's « I m ﬂ @ I mn, % 10 co-signs this Security
Instrument but ¢ ot ufe the Note (a "co-signer"): (@) is c0-51gnmg thlS Sc\ iment only to mortgage,
grant and convey the f.!:ﬁlsﬂ (ﬂm«iﬂs W ASAERE ﬁ scument; (b) is not personally

obligated to pay ific sums secugdd by Ihis Segugiy, lgs! WRQ.W? that Lender and any other Borrower can
ith re

agree to extend, modify, forbear or make any accommodations w ¢ terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the pr s of § ny S1 in Inte: rrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shail obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unie: nder agrees to such release in writing. Tk nis and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendcr may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of ¢ g Lender’s interest in the y'and rights under this Security Instrument, including,
but not limited to, attorneys' fées, property ifispection and valuation fees. In regard to any other fees, the absence of
express authority inthis Security Instrument to chasge'a ific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charg e, expressly prohibited by this Security Instrument or by

Applicable Law. i
If the L subject to a law whiclis

fifcharges, and that law i ly interpreted so that the

interest or other ges collected or to lép qollected in/copnestion with the !.oan 1e permitted limits, then:
(a) any such loar N educed by m:},amnunt necesf to reduce the char mitted limit; and (b) any
sums already col rcower. which exm Slimits will be ref wer. Lender may choose
to make this refu N "lpal ow! ote or by makin .to Borrower. If a refund
reduces principa charge (whether or not a

prepayment charge is provided for under the Note). Borrower's acceptance of any such reiund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
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procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any prov1snon or clause of this Security Instrument or the Note
conflicts with A Instrument or the Note

which can be giv n]rnt)clm rovision.

As used i)? Mrl& gendex 1 include corresponding
neuter words or W he plural and vice versa;
and (c) the word Nﬁ’r’ﬂmﬁtﬁm&%

17. Bor m 'cr shall be given o py of the Note and of ( ' Instrument.
18. Tra ';j’&; Fﬁ’? u&g. is Section 18, "Interest in the
Property" means 7 .egal or btlhﬁg:lLakes% megldnot limited to. those beneficial interests

transferred in a bond for deed, contract for deed, installment’sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propert; rest i perty is wmsferrcd (or if Borrower is not a
natural person and a beneficial intérest in Borrower is sold of transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exc is prohibited by Applicable Lay

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower
must pay all sums secured by Security Instrument. If B rfails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. ;

19. Borrswer's Right to Reinstate Aftex. se. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sect 3 % >ontinued at any time prior to the earliest of: (a) five
days before sale Property pursuant to Sgctior is Seeurity Instrument ier period as Applicable
Law might speci {crmination of BorgoWer s-righi-to. } State; or (c) entry oz t enforcing this Security
Instrument. Tho: sare that Borrowe) nder 7 due under this Security
Instrument and t »acceleration hadh %‘@, ) M ovenants or agreements;
(c) pays all expe nforcing this Secu¥ity rument, includin to, reasonable attomcys
fees, property in: n € g Lender's interest in the

Property and rights under this Security Instrument; and (d) takes such actlon as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
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(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual

litigant or the m i surity Instrument or that
alleges that the ¢ at dmﬁrowsnon of, or an‘ E i ecurity Instrument, until
such Borrower « i& given vith the requirements of
Section 15) of st the giving of such notice
to take correctiv mrﬁﬁwa‘f rjl' rtain action can be taken,
that time perioc cmcd to be reasonable for purposes of this paragraph. 1 ice of acceleration and
opportunity to cure git B‘pemmeﬁtlm ﬂty:cbf given to Borrower pursuant to

Section 18 shall be ned to s ice takc corgective action provisions of this Section 20.
TR AR GOty R chr e

21. Hazardous Substances. use Qazarﬁus Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable xic pe lucts, t asticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materiais; (b) "EnvironmentalLaw” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or cnvironmental protection; (c) "Environmental
Cleanup” includes any respq aetion, remedial action, or removal action, as defi in Environmental Law; and (d) an
"Environmental Condition” means a condition thal can cause, contribute ta; or otherwise trigger an Environmental
Cleanup.

Borrower shall n¢ use of permit t! presence, sal, storage, or release of any Hazardous Substances,
or threaten to relcase any Hazardous Substam.ca, on or in the Property. Borrewer shall not do, nor allow anyone else to

3

do, anything affe ny Environmental Law, (b) whl‘ creates an Environmental
Condition, or (c) 2 condition that adversely
affects the valuc e, use, or storage on the
Property of smal iate to normal residential
uses and to main nsumer products).

lemand, lawsuit or other
Hazardous Substance or
Environmental L including but not limited
to, any spilling, (c) any condition caused
by the presence, usc or release of a Hazardous Subslance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action

Borrow
action by any go
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required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

ity Instrument. Lender shall release this Security
strument, but only if the fee is paid to a third

23. Release. Upon payment of
Instrument. Lender may charge Borrofver a fee for lL.l(.dSln" this Security
party for services rendered and the

24. Waiver of Valuatién ax ‘ehtol valuation and appraisement.

YOU ARE NOT OB IGN THIS CONTRACT AND

BY SI(
Instrument and ip :

“yntained in this Security
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[Space Below This Line For Acknowledgment]

-

STATE OF __[MAAACAN\ A
COUNTY OF '\ UNSL

A

]
Before me the undersigned, a notary public for ’\VW county, state of _JAAM}/

s /ZM#/,WJ Llacle aod Tulic N ticke

. and acknowledged the execution of this instrument this _L day of

Mortgage Loan (
Nationwide Mor
Mortgage Loan Qri
Nationwide Mortg:
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this
document, unless required by law.

A

Signature 0!’%

NI

claxant

2595 W Chan
Chandler,AZ
(800) 669-6

’
o ds | ~
*eaaner*”

s "l l'ND, AN k‘\\\\\\

Tegpunadt
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

CLARKE
Doc ID #: sexxaxxxxx928
Escrow/Closing #: 1703432

THIS FIXED/ADJUSTABERyRATERIDERsIs % e this'lst day of August, 2017, and is
incorporated into and shall be'deg m MWihe Mortgage, Deed of Trust, or Security
Deed (the "Security Instrumezmtil mmw d ("Borrower™) to secure Borrower's
Fixed/Adjustable Rate Mote Tﬂ 1%1 (“Lender") of the same date and
covering the property dossgibed § the Secun t and located a

Tj}"ﬁ p erervfll’ro %79fs 00

the L (Elmpmyy\lleepr er!

THE NOTE PROVIDES FOR A CITANGE IN'BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE@NTERESE, RATE. THE,NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower andiizendér further covenant and agieesas follows:

4. ADJUSTABLE INTEREST RATE Al
(A) Change Dates

IE .«'\‘m One-Year LIBOR--Single Family-- Fannie Mae

MULTISTATE FIXED/ADJUSTABLE RATE R]

Uniform Instrument
Form 3187 6/01 (rev. 6/16)
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The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
September, 2022, and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date
on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR™), as published in The Wall Street Journal. The most recent Index value available as of the

date 45 days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zera for purposes of calculating my interest rate.

If the able. the Note Holdery :x that is based upon
comparable infi Blecumentdis:

(©)Ca )

Before coch Ch Nﬁmm@ommmm by adding Two and
One-Fourth 39 I:ﬂoin (2.250%) (the . gm" to the Current i Note Holder will then
round the resul I BATINISE T (LS ta&ﬁ. t.(0.125%). Subject to the

limits stated in Section 4(D)ﬂq@%&k@@@ﬁn@nﬁe&wpv interest rate until the next Change

Date.

The Note Holder will then determine the amount of the month!ly pavment that would be sufficient to
repay the unpaid principal.that [ am expected to owe atthe Change Date.in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payme

(D) Limits on Interes¢ Rate Changes

The interest rate ['am required to pay at the first Change Date will not be greater than 5. 250% or less
than 2.250%!. Thereail adjustable interest ra never be increased or decreased on any single
Change Date by more than two percentage pomts from the rate of interest I have been paying for the preceding
12 months. My |interest rate will never be greaic $.:250% or less than the Marg

(E) Efiective Date of Changes g‘?

My new interestrate will becomelEfiective-on exch Change Date. I will pay the amount of my new
monthly payme mning on the first lao thly paymen :H e after the Change ntil the amount of my
monthly payme Sagain: g F 3

e B 41»

(F) Not -

The Nc Jeliver.or mail {é?’fife‘ﬁh tice of any cha 1l fixed interest rate to
an adjustable i 2 1€ s effective date of any

change The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family-- Fannie Mae
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stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be
exercis :

Cif i i > seleration. The
notice 2 ..ri@ pmgﬁﬁﬁon S ce is given in
inscumen, 1 ForsR ) At p e AR o 1 reriod, Lender
Instrun pira ( seriod, Lender

may invoks Thmmfmﬁm Hhis BreupidgsiEusspt et ot further notice or

demand gfi Botrower.

2. Wheén Borrower' s%ﬁamﬁﬁym&ﬁ&% gleari}ustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in ef and tl sof U 1 Coven: [ the Security Instrument shall be
amended to read as follows:

ransfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property" means any legal jor be cialinterest in the Property,

including, but not limited to, those heneficial interests transferred in a bond for|deed, contract

for deed, installment sales contract or escrow agreement, the intent of which is the transfer of

title by Borrower.at a future date to a purchase:.

all or any part of the Prope Interest in the Property is sold or transferred

(or if Borrower is not a natural p -@ beneficial interest in Borrower is sold or

transferred) without Lender's priorsivitién consetiz®i.ender may require immediate payment in

full of ums secured by thigfS¢curity Instr ent. However, this o 1 shall not be

exercis ender if such exergise i ibi Applicable Law also shall not

exercis m if: (a) Borro g ) beisubmitted to Lendes on required by
Lender he intended tra ; w loan were i the transferee;
and (b) b wi ed by the loan
assum] X a1 this Security

Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
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Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is/€iven in accordance with Section 15 within which Borrower must
ywerails to pay these sums prior to

- BORROWER

P ot
- BORROWER

/
MULTISTATE FIXED/ADJUSTABE o ) LIZOR --Single Family-- Fannie Mae

Uniform Instrument

Form 3187 6/01 (rev. 6/16)
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