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ADJUSTABLE EATE
HOME EQUITY CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Security Instrumef given on August

1, 2017. The mortgag alie County Trust £ Lompany,as tl ustce, under the term: provisions
of a certain trust agr jated March 1,1971 ang kncwn as Trust No. 1¢ 1dress is
12132 PARRISH AV TDAR LAKE, Igldlana 46363 ("Borrower"‘ Vs Tower"
does not include the B eSSOTS OF assigHsy /i) "i,g, Seturity Instrumern e Secretary
of Housing and Urban hose address is 451 Seventh Street, 8 DC 20410

("Lender" or "Secretary"). Borrower has agreed to repay to Lender amoufits which Lender is obligated to
advance, including future advances, under the terms of a Home Equity Conversion Loan Agreement
dated the same date as this Security Instrument ("Loan Agreement"). The agreement to repay is
evidenced by Borrower's Adjustable-Rate Note:dated the same date as this Security Instrument ("Second
Note"). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Second Note, with interest at a rate subject to adjustment (interest), and all renewals, extensions and
modifications of the Note, up to a maximum principal amount of Six Hundred Sixty Thousand
Dollars and Zero Cents (U.S. $660,000.00 ); (b) the payment of all other sums, with interest, advanced
under paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Second Note. The full debt, including amounts described in (a), (b), and (c)

above, if not due earlier, is due and payable on March 21, 2100. For this purpose, Borrower does hereby é’ §__
mortgage, grant, warrant and convey to Lender and Lender’s successors and assigns, the following
described property located in LAKE County, INDIANA: ‘ miT-

Heartland /n

Title Services, Inc.
101 E. 90th Drive Suite C

|77 (37K Merillvile, IN 46410



See legal description as Exhibit A attached hereto and made a part hereof for all intents and

purposes

which has the address of
12132 PARRISH AVENUE, CEDAR LAKE, Indiana 46303, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as

ower 1s(lzlwfu y selsedl}£e estate |

BORROWER COVE! B and has the
right to mortgage, gra @ I é a First
Security Instrument gi E 1ower and dafed the same date as t ecurity hostri First
Security Instrument"). Bosr 'Fhfﬁsr@mdlmk&hibmbgdlwpﬁhmértyhﬂf ity against all
claims and demands, subjecito any gucurgh 5iaﬁcesef re (I)I%y e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variatior jorisdi stitut iform sec trument covering
real property.

UNIFORM COVENANTS. Bomrewer and Lender covenant and agree/as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of; and interest on,
the debt evidenced by the Second Note:

2. Payment of Property Charges. Borrower shall pfw all px operty charges consisting of property taxes,
hazard insurance prem flood insurance preniiis; ground fe0ts, condominium fef ned unit
development fees, hon association fees;jaifd any,other opeual assessments 1 se required
by local or state law in ly. manner, and shailipovide evidente-of payment to I cr less Lender
pays property charges “and in acchemce with thie.oan Agreen

3. Fire, Flood and Ot urance Borfd\ﬁélf“éﬁél‘i"‘iﬁsure all i Property,
whether now in exister ) sencies,

including, but not limited to, fire and ﬂood for which Lender requlres insurance. Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion to
increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Secretary of Housing and Urban Development ("Secretary").
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
be carried with companies approved by Lender, and the insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
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economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and the First Security Instrument. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Second Note
and this Security Instrument and the First Note and the First Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds Raorraower chall occuny ectahlich and nee the Pronerty as Rorrower's

Principal Residence a urity Instrumen ne

Borrower, if initially n Emﬁr@h@tms ¢ rty as

Borrower's Principal E rthe term of the Security Instrument.
Borrower shall not cor v ordNestr(o?, mangr SLE tant(:1 ége ReRrope: llow the
Property to deteriorate, reason Fblawedihnd teanexoepteds Bno r:h ed@fdeuylt if

Borrower, during the loa 1)pllcatulxhpé gﬁlﬁ q'@a{fﬁ ? qte information or
f with any materia i

statements to Lender (or {diled to provi orma n) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property asa P al Re his S Tnstrum a leasehold,
Borrower shall comply with the provisions of the lease. If Bofrower acquires fee titie to the Property,
the leasehold and fee title shall not'be merged unless Lender agrees to the mergerin writin;

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal eharges, fines and impositions that-are not' included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Prope;gy upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these vy sxBorrower shall promptly discharge any
lien which has priority over this Security Instrum:,na "Lér ;provided in Paragraph J4(c).

\mV

If Borrower fails to m: & payments or paythe property c,harg.,s required by Parz , or fails to
perform any other cov hagreements coritained in this “Seeurity Instrument a legal
proceeding that may s ffect Lender's nght""q ;ne Property (such as in
bankruptcy, for conde forcelaws or regukmons) then Lender whatever
is necessary to protect 0] P payment

of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument. Without limiting the foregoing,
this Security Instrument secures all advances made by Lender of any kind or nature described in 42 Pa.
Cons. Stat. § 8144.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a

reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
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may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under the Second Note and this Security Instrument, and then to the reduction of the
indebtedness under the First Note and First Security Instrument. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Second Note and this Security Instrument and the
First Note and First Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spnncp Rorrower. N/A ig married under the laws n'F Tndiana to N/A

("Non-Borrowing Spo he terms N yan
Agreement" or this Se Document ls
(a) Eligib o (%E g jlenii . Borrower
who meet e nues to meet, the Quali ttr1 utes requirements shed by the
Secretary thatthe NanEB rliefpmplentye @i ib> for the Deferral
Period the Lake County Recorder!
(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
the Qualifying Attri requi iblist y the Secretars the Non-Borrowing

Spouse must satisfy in order to be eligible for the' Deferral Peri
10. Grounds for Acceleration of Debt.

(a) Due and Payable - Death.
(i) Except as providedun.Paragraph 10¢a)(ii), Lender.inay requireimnmediate payment in full of
all sums secured by this Security InstrumenigiiaiBarrower dies and the Property is not the

Principal Residence of at least one survwne Borv‘owpr

(ii) Lender : lefer the due and paya»ole requ1rem.ent#under Paragraph 10(2) ove for any

period of tir ferral Period") in wilich Nor-Botrowing Spouse idcirf Paragraph 9
qualifies as Non-BorrowingiSpouse and.eftifies all of the j¢ nditions are,

and continu Xer, INDI AN, 2

a. Such Eligible Non-Borrowing Spouse remained the§pouse of the identified Borrower
for the duratlon of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property as [His/Her] Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownership or other
ongoing legal right to remain in the Property;

d. All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason.

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral cease to
be met, such a deferral shall immediately cease and the Note will become immediately
due and payable in accordance with the provisions of Paragraph 7(A)(i) of the Note.
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(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this Paragraph.

(c) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(1) The Property ceases to be the Principal Residence of a Borrower for reasons other than

death and tt 0y “ or

. ‘Document i 18
(ii) For a pe et than twelve (12) consecutive months, a Bory occupy the
Property bocac o 1 ] G BRI P i i Residenc
of at least o 39 )ITOWeT;

This Document is the property of
(iii) An obligationof the ﬁi%onmecgiﬁ%wk]g%p%ismot perfo

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under ‘aragray

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Liender on an
annual basis a certificationgin a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Speuse.“Where a Borrower has identificd 2 Non-Borrowing Spouse in
Paragraph 9 and the identified INon-Borrowing Spouse,qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and QE%QJQ I¢; to the Lender on an annual basis a

Non-Borrowing Spouse certification, in a fop JUL iré by the Lender, certifying that all

requirements for the application of a DefertalPeriod coot to apply and continuefo be met.
During a Deferr riod, the Borrower's afmial eertificatiérs, required by this pas oh, must
continue to be ¢ d and prov1ded to&he Lender-by the Ellglble Non-Bory¢ souse. The
Borrower shall ¢ the Cender wheﬁﬁver ny of t‘ie ﬁvents listed in P ) (b) and (c)
occur. 2, ﬂ/’ MWD r,’ ‘\ )\ »

(e) Notice to Bc al he and

payable under Paragraph 10 (b) and (c). Lender shall not have the right to commence foreclosure
until Borrower has had thirty (30) days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
and any Non-Borrowing Spouse identified in Paragraph 9 who qualifies as an Eligible
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Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (c) occurs during a

Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this

Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Propetty.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed.

12. Reinstatement. [
full. This right applie
Instrument, Borrower
payment in full. Fore
associated with the fo
by Borrower, this Sec:
Lender had not requir
reinstatement if: (i) L
proceedings within tw
proceeding, (ii) reinst:
reinstatement will adv

13. Deferral Period F
Non-Borrowing Spou:
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10 longer satisfies the Qualifying Attributes for a Deferral Period

1-Borrowing Spouse, neither the Deferral Period nor the Security
»event a Deferral Period ceases because an obligation of the Note

ity Instrument has not been m&&r he Note has become eligible t
default for a reason othey, }2,9.[&%% n Eligible Non-Borrowin
1d this Security Instrum instate H ided that the conditi
ing is.corrected w1th1 wirty-(30)-day f‘A Lender may re
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strument
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pouse may
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Eligible
fees and

y the

eriod and
srral Period
r is not

required to permit reinstatement if: (1)the Lender has accepted a remstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current

notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)

reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14. Lien Status.

(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under
state law (including but not limited to situations where the amount secured by the Security
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Instrument equals or exceeds the maximum principal amount stated or the maximum period
under which loan advances retain the same lien priority initially granted to loan advances has
expired) and state law permits the original lien status to be maintained for future loan advances
through the execution and recordation of one or more documents, then Lender shall obtain title
evidence at Borrower's expense. If the title evidence indicates that the Property is not
encumbered by any liens (except the First Security Instrument described in Paragraph 15(a),
this Second Security Instrument and any subordinate liens that the Lender determines will also
be subordinate to any future loan advances), Lender shall request the Borrower to execute any
documents necessary to protect the lien status of future loan advances. Borrower agrees to
execute such documents. If state law does not permit the original lien status to be extended to
future loan advances, Borrower will be deemed to have failed to have performed an obligation
under this Security Instrument.

(b) Tax Deferral Programs.

Borrower st
tax deferral

(c) Prior Liens.

Borrower sha
unless Borr
manner acct
enforcemen
the enforcer
holder of thi
secured by t
subject to a
Borrower a
the actions ¢

15. Relationship to Fi
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on behalf of Bor
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r.alsohas exec?};/q@ﬁxﬁm‘t Note and Fir

DA

2, 1 r’nx

4

shall not be included in the debt under the First Note unless:

(i) The First Security Instrument is assigned to the Secretary; or

YE

-

ted by the

istrument
the lienin a
nst

i to prevent
rom the .
amounts
erty is

1y give

r more of

7 make to or
d the Loan
ond

aent.

ecretary

(ii) The Secretary accepts reimbursement by the holder of the First Note for all payments made
by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:
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(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the holder of the First Note or a receiver of the Property, until
the Secretary has required payment-in-full of all outstanding principal and accrued interest
under the Second Note; or

(ii) Be obligated to pay interest or shared appreciation under the First Note at any time,
whether accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the Principal Balance under the First Note.

(d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce
covenants of the Second Security Instrument or to take actions to preserve the value of the
Property, even though the holder of the First Note may be unable to collect amounts owed under
the First Note because of restrictions in this Paragraph 15.

16. Restrictions on Ex if g anything Se. the
Borrower shall not be « o Eﬁmeés& 1ave no
force and effect, whene no outstanding balance under the Second Note

!
17. Forbearance by L Nver :!; gor%earance! @e!déxl&ércn ¢ ht or
remedy shall not be a waive ’Blmcmbdume Qﬁauhegpmptmlvy of
18. Successors and Assigns Bound?y(ﬁnpaankge\gegmgl%%?rgvgggay not assign any rights
or obligations under this Security Instrument or the Second Note, except to a trust that meets the
requirements of the Secretary. B SR 1 agre s shall b d several.
Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors [and assigns,will be bound to|perform Borrower's obligations.under this Security
Instrument.
19. Notices. Any notice to Borrewer provided for in this Security Instrument shall be given b
delivering it or by mailing it by first class mail unless qpphrgble law requires use of another method.
The notice shall be directed to the Property Addresssotdiy % ¥iscaddress all Borrowers jointly designate.
Any notice to the Secr hall be given by firstgl: o't EHUD Field Office v isdiction
over the Property or ar dress des1gnated, m the=Secre taN" FAny notice to a?t wing
Spouse provided for in curity Instrument & mall be-given. by déhverlng it or by i by first
class mail unless appli ires use of another methods T‘le notice sh to the
Property Address. An; for in this 8 Secirit ]pstrament shall be d e been
given to Borrower, Lei ing Spousé 4wt Biven as provide ph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Second Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Second Note are
declared to be severable.

21. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

. 22. Third-Party Beneficiary. Except as set forth in Paragraph 10(2)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any rights or
remedies upon any person other than the parties Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and the holder of the First Note.
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23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

24, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice (a)all rents received by by
Borrower as trustee for D@@]ﬂﬂ@ﬁtumﬁg ity
Instrument; (b) Lender " to collect and recelve all of the rents of the nd (¢)

each tenant of the Prop Nx@ @ I@iﬁhg ag .ender's

written demand to the | .

This Document is the property of
Borrower has not executed any prlorﬂi%gmf@lé dhasnekaad will not perform any act
that would prevent Lender'from exercising its rights under this Paragraph 24 , except as provided in the
First Security Instrume

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may/do so at any time
there is a breach. Any applicationiof rents shall not cure or waive any default oiiiivalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in ful

21. Foreclosure Procedure. If Lender requires 1mm@dxate payment in full under Paragraph 10,
Lender may foreclose this Securlty Instrument 5%, mdncw Pinceeding. Lender shall be entitled to
collect all expenses incuxred in pursuing the remedles providsg in this Paragraph 25/ including,

but not limited to, re ble attorneys’ fees a:,d costs of titfe. ev1dence

26. Lien Priority. The it secured by thl.; Securxt'/ Ipstrufnent shall have ty
subordinate only to the scured by the Flrst Se’mv Iy Instrument

27. Adjustable-Rate I Note, the initial stated interest ra 1 accrues

on the unpaid principal balance (“Imtlal Interest Rate ) is subject to change as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR”), as published in The
Wall Street Journal (“Index™) plus a margin. If the Index is no longer available, Lender will be required
to use any index prescribed by the Department of Housing and Urban Development. Lender will give
Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The
interest rate may change on September 1,2018 and on that day of each succeeding year. ("Change
Date"). Change Date means each date on which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
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calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate" for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediately prior to the current Change Date (the "Existing

Interest Rate").

The Calculated Interest Rate cannot be more than 2.0 percentage points higher or lower than the
Existing Interest Rate, nor can it be more than 5.0 percentage points higher or lower than the Initial

Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

28. Release. Upon payment of all sums secured by this Security Instrument, I.ender shall release this

Security Instrument.
only if the fee is paid t
applicable law.

29. Waiver of Valua
appraisement.

30. Riders to this Se¢
together with this Sect

shall amend and supp!
were a part of this Sec

[:l Condominil

[:l Other [Spec

BY SIGNING BELO"
Security Instrument ar

SEE SIGNATURE PAC

i T
NOT OFFIC

nd ppralsemex:r Borrower watvesal n‘&o valuation
This Document is the property of

1
ity Instrugllglﬁ. lf one‘%r(r:n(grlel g&e‘(s gg g{(e)c{lgf gy‘ Borrower «
y Instrument, the covenants of each such rider shall be incorporat

ent the ants nts ¢ Security nt as i
ty Instrument. [Check applicable box(es).]
Rider |:| Planned Unit Deve

-accepts and sgrees
'3) executed by Borrower

NDIANR,

(SEAL)

srms‘and covenants
drecorded wi

Indiana Land Trust Company as successor to Lake County Trust

ament, but
itted under

| recorded
into and
ie rider(s)

ment Rider

1this

Date

Company Trustee of Trust number 1673 dated March 1,1971, Trustee
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It is expressly understood and agreed by and between the parties hereto, anything herein to the
contrary notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee are
nevertheless each and every one of them, made and intended not as personal warranties, indemnities,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of
binding said Trustee personally but are made and intended for the purpose of binding only that portion
of the trust property specifically described herein, and this instrument is executed and delivered by said
Trustee not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee;
and that no personal liability or personal responsibility is assumed by nor shall at any time be asserted
or enforceable against INDIANA LAND TRUST COMPANY formerly known as LAKE COUNTY TRUST
COMPANY on account of this instrument or on account of any warranty, indemnity, representation,
covenant, undertaking or agreement of the said Trustee in this instrument contained, either expressed
or implied, all such personal liability, if any, being expressly waived and released.

In making any warrar ' C furnished to it by the
beneficiaries and not K i $ X If from any liabilities,
responsibilities or damz resuit of Including any warranty in thi: t.

NOT OFFICIAL!

The information contai rument has beeE furnished the uinge 2d by the beneficiaries

il thié .
under aforesaid Trust and thb SISUARARIRERE 16 HFé’HﬁH&)’s&é‘l) \.reliance thereon and no
responsibility is assumed by the GhdefsighsdCinutarindiMewaiedsadity for the truth or accuracy of the

facts herein stated.

IN WITNESS WHEREOF, INDIANA LAND TRUST COMPANY formerly known as LAKE COUNTY
TRUST COMPANY, not personally but as Trustec as aforesaid, 'has caused these presents to be
signed by its Trust Officer this 2nd. day of August, 2017,

INDIANA LAND TRUST COMPANY, formerly known as
LAKE COUNTY TRUST COMPANY, not personally but as
Trusteg\undstihe provisions of a Trust Agreement dated
Masehia, 1971€ard known as Trust No. 1673.

ZE
By ve )

Pishard Caprio, Trust

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, personally appeared
Richard Caprio Trust Officer of the Indiana Land Trust Company, formerly known as Lake County Trust
Company, who acknowledged the execution of the foregoing instrument as the free and voluntary act of
said corporation, and as his free and voluntary act, acting for such corporation as Trustee.

Witness my hand and seal this 2nd day of August, 2017.

T e Q& N
La Porta County : \M\ o ANALN

My Commission Expres & Olivia Penix, Notary Public
B el LaPorte County, IN. resident
My Commission expires: 02-27-2020




[Space Below This Line For Acknowledgment]

STATE OF INDIANA )

) SS.
CO

On thi day of , before me, the undersigngd;a Notary Public in and

for said County, &sonally appeared and

acknowledged the execution o

WITNESS my hand and offics

ry Public

ty, Indiana

My

This Instrument was prepared by: Debbie Crane

I affirm, under the penalties of perjury, that I have taken reasonable care tp redact each Social

Security number in this document, unless required by law

[Pri\ht@ ame] \\
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Loan Originator Organization
Mortgage Loan Originator Organization: First Midwest Bank

Nationwide Mortgage Licensing system and Registry Identification Number: 423112

Individual Loan Originator
Mortgage Loan Originator: Dru Bocek

Nationwide Mortgage Licensing system and Registry Identification Number: 525408
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EXHIBIT A
Exhibit A to the Mortgage made on August 1,2017, by Lake County Trust Company, as trustee,
under the terms and provisions of a certain trust agreement dated March 1,1971 and known as
Trust No. 1673 ("Borrower") to the Secretary of Housing and Urban Development, and whose address
is 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary™). The Property is

TRACT 1 AND THE \
SOUTH 5 ACRES Tt
COUNTY, INDIANA,

TRACT 2 EXCEPT THE
PAGE 45 IN LAKE

w




