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DEFINITI

4 are defined
used in this

Words use(l i
in Sections
document

GV

1st

®)

nc. MERS is a separate
corporation that is acting so nder's successors and assigns.
MERS is the mortgagee und ERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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®) "Lender” is UNIVERSITY LENDING GROUP, LLC

Lenderisa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, MI 48034

®) "Note" means the promissory note signed by Borrower and dated August 1st
2017 . The Note states that Borrower owes Lender
TWO HUNDRED FIFTY TWO THOUSAND FIFTY FOUR AND NO/100

1 P . »n

Dolle%rs (Us ) L 1 ised to pay this
Sepimber DOCHMERL TS
G et NOTOFETC R < ™
O e e IR A A A R E RE s BE. 1 ament s
interest. the Lake County Recorder!

"Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box 2s applicable]:

[] Adjustable Rate Rider [] Condominium Ride __ | Second Home Rider

E Balloon Ridex [ ] Biweekly Payment Rider [__] 144 Family Rider
VA Rider [ Planned Unit Development Rider

[ Others) [specify]

@ "Applicable means all controlling able federal, state and local statutes,

regulations, ordinancesiand administrative rules androrders (that have the effect of law) as well
as all applicable final, non-appealable judigi -

(€)) "Community Association Dued,~Feées;" Assessments" means all” dues, fees,
assessments arid other charges that ar¢jtwiposed on Barzéwer or the Property by a condominium

association awners association Giys: an.

®K) " Funds Transfe ¢ans_aiy tyansfer of funds, ol transaction
originated aft, or similar paperinsinnent,; which is initiat n electronic
terminal, t i REHIC tape S0 as (01 or authorize
a financial bi¢_or credit an ufit.~ SUCH term, i t limited to,

pOiﬂt-Of-Sﬂu: ransiers, auiloinaied tener maciine wransactions,” wansi€is imuaca vy telephone,
wire transfers, and automated clearinghouse transfers.

@) "Bscrow Items” means those items that are described in Section 3.

™) "Miscellanecus Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE

[ ]
This Secur 2 ‘rgﬂmmﬁn;ylSt of th [l renewals,
extensions o otgs m i‘ of Ba venants and
agreements t mmﬁ m KIL& purp tower does
hereby morigage t convey to MERS (splely as nominee for _enc 1d Lender's
successors and ,El.ﬁ‘smS’ &m%&%&saﬁﬁsﬁ&ofm ﬂf following described
property locarcd in the the Lake County Recorder!
COUNTY

ording Yurisdiction]
of LAKE
[Name of Recording Jurisdiction]
LOT 1, WHITAKER ACRES,"AN ADDITION TO THE TOWN OF DY ER PL

THEREOF, RECORDEDui. PLAT BOOK 57, PAGE (15, IN THE OFF IGE;OF THE
RECORDER OF LAKE COUNTY, INDIANA.
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TOGETHER WITH all the improvemenis now or heréaller erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows
1. t t Charges, and Late

Charges. due the principai of ndenced by
the Note ar u u%méﬂt: or shall also
pay funds y i ‘D.E; 1l te and this
Security In | Nﬁﬂm fﬁlz  instrument
received by t under the N%te. or_this Security Instrumen( d to Lender
unpaid, Lende: 4% CHRPE ﬁ%ﬁﬂ@é & 5 Note and this

Security Insirumént be niddesinlondoe Mo ntﬁﬂqrfcllmimfdwhs selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or c: ier's check,
provided any such check is drawn upon an institution whose deposits are insured Dy a federal
agency, instrumentalityper entityieiy(d) Elecironic Eunds Transfe

Payments are deemed received by Lender when received at the Jocation designated in
the Note or at/such ether location as may be designated by Liende: jance with the notice
provisions in Section 15%, ] ender may return any payment or partialypayment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or

partial payment insufficient to bring the Loan cuxz hout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the Hane's ‘, b, payments are accepted. If each Periodic
Payment is applied as of its scheduled G et ¢it Jzender need not pay interest on unapplied
funds. Lender-may hold such unappliza:funds unti "wer makes payment to bring the Loan
current, I »wer does not do se ithin a Eeaso adle period of time, ! shall either

apply such return them to Bel plied earlier, such f | be applied
to the outs ripal halance urideghl ’N‘o c edlately prior td . No offset
or claim w mightthave nowe Wﬂ»o ure againsi Le re Borrower
from maki unde€r the Note an d-this Security 1 forming the

covenants and agieements secuied vy uis oeCulily msuuicnt.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied

first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of

the Periodic Payments.

3. Funds for Escrow It Borrower shall pay~o Lender on the day Periodic
Payments ¢ N il the Note 15 paid Jn éull, a ¢ ) to provide
for payme: d (ﬂnﬂﬁumﬁnﬁrﬁsn; 1 can attain
priority ov e i ance-pn the )) leasehold
payments ( Nmmﬁﬂim&&! or an) I insurance
required by de¢ ;Eﬂsr Sﬁion 5; and (d) Mortgage Insurance premiurg, If OT any sums
payable by Bo L endACH M B Ae ﬂﬁﬁenlb?m'éﬁe urace premiums in
accordance Wit the prabiisions oflSecion il tThdseciems die edlled "Escrow Items.” At
origination orat any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments if any, be escrowed by Borrower, and such dues, fees
and assessments shall be,an Escrew licme Borrower shall promptly fusaish to Lender all notices
of amounts to be paid under this Section. Borrower shall|pay Lender the Funds for Escrow
Items unless Liender,waives Borrower's obligation to pay the Func or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds foryanysor all Escrow Items at
any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall
pay directly, when iere payable, the an ue for any Escrow Items for which
payment of Funds hasybeen waived bysLender andyif llender requires, shall furnish to Lender
receipts evidencing such payment within o 2 period as Lender may require. | Borrower's
obligation (v make such payments and 5ypts shall for all purposes be deemed to be
a covenant and agreement contained 3 strument, as the phrase” “covenant and
agreement’ sed in Section 9. gligated to pay F ns directly,
pursuant to ! Borrower f zit due for an Escs Lender may
exercise its ¢ Section 9 an and Borrower ye obligated
under Sect: nder any $if r er as to any
or all Escr: me by a notice given 11 accordance w , upon such

revocation, Boriower siau pay 1o Lender at-1unds, ana-in-sueh amounts, (at are then reqUired
under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit

Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual

accounting of the Funds as required by RESPA.

If ) il "‘~.‘ “““““ Lender shall
Funds hel UL DREBACIAE 48 0. s oy
Ry
s e o AR TEABE BfRE o) 1 ieconcy
accordance /i RESPAtEneidva lnerdhani2moniily prymediss!

Upon payment in full of all sums secured by this Security Instrument, Lender shall

promptly refund to Borrower any Frnds held by Lender

4, Charges; dicns. Bomowengshall pay ali, taxes, assessiments, charges, fines, and
impositions attributable to the Property which canl attain priority over this Security Instrument,
leasehold paymentsior grovnd rents on the Property, if any, and ty Association Dues,
Fees, and Assessments,if.any. To the extent that these iterms are Escrow/Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower)shall promptly discharge any /iich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in 2 manner acceptable to Lends LConly so long as Borrower is performing such
agreement; (b) contests the lien in good jefends against enforcement of the lien in,
legal proceedings which in Lender's ¢; 8. 10gizevent the enforcement of the lien while
those proc 5 pending, but eedings are cenclud (c) secures
from the 1 the lien an agreen 5. Lender subordir lien to this
Security Ir If Lender deter rt of the Prop ct to a lien
which can G i A6y losonenent, Lender ver a notice
identifying 10 d f thé"date on WhICh that n rrower shall

satisfy the lien or {ake one or more oi the aciions sei toru above i biis SeCldi 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an

objection by Borrower.
If may obtain

insurance ¢ i BOITOWEr 'S expense. L. ) obligation
to purchas: geﬂl ﬂ%&gﬁl Thdreiore) shall cover
Lender, bu e m eg 'S i erty, or the
contents of perty mmm* ﬁﬁERI wmgn DY ter or lesser
coverage v ﬂ ‘iﬁgf . %B& rower;acknowledges ﬁ?’ the <ost 1e insurance
coverage so of .u;!i’ m S é1{111 lc'airﬁf %e%ﬁ !‘&Pmﬁlﬁ that" Borrower could have
obtained. /\nyamounts %l&ieﬂk}‘i@(ﬂlﬁtgf thisSeciionl & stall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestiig payme

All insurance policies required by Lender/and renewals of such policies shall be subject
to Lender's right to\disapprove such policies, shall include a standard gage clause, and shall

name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to

Lender all receipts | premiums and renew gs. If Borrower obfains any form of
insurance coverage, not otherwise required by Lender, for damage (o, or destruction of, the
Property, such_policy shall include a stidargdinarigage clause and shall name Lender as
mortgagee and/or as an additional loss payee

In nt of loss, Borrow pt notice to the insurance carrier and
Lender. L nay make proof of de ptly by Borrower. | . Lender and
Borrower agree in writing; ary-insurance! proceeds, whether ¢ . underlying
insurance ty Lender, shalUbejapplied 0 restoration or rej: iperty, if the
restoration nomically feasit fa /Al lsender's security s During such
repair and | fer shall 1 the right to hold oceeds until

Lender has had an opportunity 'to inspect such Property (o ensure {ie woik hias been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the N his Security Inst t, and (b) any-ather of Borrower's rights (other

than the ri | l nearned premiums paids By B I insurance
golicies co é:;‘mﬂcm%ﬂlﬁp rage of tl:e
1y amod L MNETGER TG w
pay amoun jAinde r [ orn ue.
6. i . ower shall oc , establish, and use the Prope: Borrower's
principal resid ymﬁmmmﬁ‘hﬁ“fg(ﬁ&d’m&mngﬁ. xment and shall
continue to occupy the Prdpertf aslRertoien'spiincipdleresientefof at least onc year after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow Propefty to deteriorate or
commit waste on the Property. Whether or not Borrower is residingpinithe Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due| to its eondition./ Unless it is detec | pdrsuant (o Section 5 that repair or
restoration is not economically feasibley Borrower shaiispromptly repair the Property if damaged
to avoid further deterioration or damage ySarance or condemnation proceeds are paid in

connection with damage to, or the taking «f, tic \Pisgerty, Borrower shall be responsible for
repairing or restoring the Property ¢ L lias: released proceeds for-such purposes.
Lender ma vse proceeds for the-igpairsand-restoration in a single payme n a series of
progress p: 5 the work is comepleted. —If-the insurance or condemns eeds are not
sufficient t S : i fisiot relieved of B rligation for
the comple a

Le U a1 1e Property.

If it has reasonabie cause, Lender fmay mspeci ui€ 1ieror o1 uie iMprovements on ue Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including

protecting € and ing and/or repairing the
Property. ca ude, bui are noi limiied &0: (a) | ecured by a
lien which 0% dﬂﬂﬂumﬁnﬁ)kﬁ)c g (© payi);lg
reasonable ﬂ is ﬁﬁm {qr Tig his Security
Instrument Vi N m‘i in"a Tﬁzmb Se ae Property
includes, b norggnited o, entering the Pro to make repairs, chagge , replace or
board up dos amﬁmcw#%ﬂgiﬁ‘ﬁmoﬂﬁm i other code
violations ¢r dangerous tdnditions Jand ilitiesibened euferoff. Although Lender may
take action urider this Section 9, Lender does not have to do so and is not under any duty or
obligation (o do so. Tt s agreed that Lender incursno liability for not taking any or all actions
authorized under this Seeiion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by Security Instrument. Theése amounts shall bear intefest at the Note rate
from the date of disburSement and shall be payable, with such interecsimupon notice from Lender
to Borrower requesting payment.

If this Sec strument is ‘on a leaselold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees toth¥ {ierger in writing

1( ‘ortgage Insurance. | Mortgage Insurance as a-condition of
making the Loan, Borrower shall pay ired to maintain the Morfgage Insurance
in effect. reason, the Morigeage verage required ' ceases to be
available f iortgage insurer predzusiy orovided such insuran )rrower was
required tc A i ymenis towars the premiums £ e Insurance,
Borrower g N coverage sub alent to the
Mortgage 1§ ' i all the cost to

Borrower of the Morigage lnsuraiice previoussy i €uely; 40 an alciiac morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain loss if B 1 ot repay the Loan as agreed. Borrower is not a

party to the it o

M - - ol BEBIRCA 46 om time to
time, and r U0 }3 prvm tmh r d ¢, or reduce
losses. Tt e m r fﬁ{l i Aifﬁ?%l 10 e mortgage
insurer anc othegpart arties) to these agreements. These agreeipenl require the
mortgage insur ,am m&mﬁr%mmﬁ)ﬁ&gb insurer may have
available (whichimay indlfldllldlhl&ﬂﬁémyomapd@m premiums
As 2 result of these agreements, Lender,”any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any 2ffiliate of any of the foregoing,“may rece (directly or
indirectly) | amounts thai,derive fioi (os might be characterized as).a portion Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. 1 such agreement provides that an affiliatc of Lender takes a share of

the insurer's risk in exchange for a share of the premiums paid to (he insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any su ements will not affect {he amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreemeats will not
increase the amount Borrower will owe fo¥Marigage Insurance, and they vill not entitle
Borrower to any refund. B :

() Any such agreements wily mot affect(ihs rights Borrower haoz -if any- with
respect to ‘orizage Insurance-tiader the Homeowners Protection Ac 998 or any
other law. ights may includa the right t5.rgeeive certain disclos request and
obtain car g msucanc, to have the Morigayz terminated
automatic sive a refins.of & ortgage Insur s that were
unearned h. cariCONAtION OF termination

1i. Assignment of Miscellancous F'rooeeds; Forieiture. All Miscellancous Proceeds

are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums

secured by ut tue oxcess, if any, paid to
Borrower. ceeds shail De applied indhe ord Section 2.

In f anﬁﬁ‘.]‘ngllt 1dSsin operty, the
Miscellane ds gl p e Instrument,
whether or %! ,mmwesﬁ Emﬁat&t’.

In cverpvpfoa pactial taking, destzuctign, or loss in value ol (ke | ty in which
the fair market 4:1{‘ %ﬂﬁlﬁﬂﬁ“ﬁﬁﬁﬂ J@;&%Bﬁﬂpﬁmﬁmg tiZn, or loss
in value is qual to or gtdaier lhanltire &iountofhéSemsseaired by this Security Instrument
immediately hefore the partial taking, destruction, or loss in value, unless Borrovcr and Lender
otherwise aoree in writing, the stms secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Progeeds muliiplied by the following fraction: "(a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair marke; value‘of the Property immediately before th | taking, destruction, or
loss in value. |Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market valu Property immediately bcfore the partial taking, destruction, or loss
in value is less thanithefamount ofsthe sums secured‘immediateiy before the partial taking,
destruction, or loss in value, unless Batrowe Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applie cured by this Security Instrument whether

or not the sums.are then due. P—

If «operty is abandonedsby Borrower, oiif, after notice ! to Borrower
that the O Party (as defined = ‘e"t__'rgm?sén ) offers to make d to settle a
claim for ¢ er fails to ragpond to Le ithin 30 days te the notice
is given, horized to coltel i y the Miscelt ds either to
restoration Propefty Of t0 thie sums secured Dy this ent, whether
or not then due. "Opposing Pariy" meais the third party tial owes Borrower Miscellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modi ongofyamortizationgofethe sums secured by this Securi
Instrument granted by Lefider mmﬁn Intecest of Borrower shall m?;

4

operate to release the liaom ¥ nigrest of Borrower. Lender
shall not be required to mm m in Interest of Borrower or
to refuse to extend gspe-fon nt or otherwise modify amortization of the sums secured by
this Security mmﬁ%ﬁéﬁk‘&e &&%ﬁﬁﬁ&’é’l}%%ﬁg Borrower or any
Successors 11 lnterest ofIBerdowekc e Anyoforhdasacbehydieatienh exercising =ny right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amotnis less than the amount then due, shall
not be a waiver of or preclude thesexercisesof:any righior remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants. and agrees that Borrower's obligations and liability/shall be joint and
several. However, any' Boirower who co-signs this Security Instrumentibut does not execute the

Note (a “co-signer™)s (a) is co-signing this Security Insirument only to mortgage, grant and
convey the co-signe:'s intercst in the Property under the terms of this Security Instrument; (b) is

sSuccessor in Interest of Borrower who
assumes Borrower's gbligations undes his. Seciiit frument in writing, and is approved by

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borr hict led itted limits will jed to B Lender may

ed fun
choose to r by ing the principai owed wnder ) dng a direct
payment tc f xﬂ (fﬁﬁm&nt Fedbiciion « as a partial
prepaymen 1y h ﬁlﬁ 1a repaygnen rovided for
under the E Nﬂ ptﬁ m e&mu by payment to
Borrower v onspdle ver of any right of agtion Borrower might hoxe 2 out of such
overcharge lg ‘ﬂocu € 18 € prope€ (0]

14, liotices. P eNBinds gitem bynBercbber o thedet in conuccfun with this
Security Insirument must be in writing. Any notice to Borrower in connection wi this Security
Instrument shall be decmed to have been given to Borrower when mailed by first class mail or
when actuzlly delivered-to Borrower's noiice addressif sent by othes sueans. Notice to any one
Borrower shall constitute notice to Borrowers unléss Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address,by ‘notice to|Lender. = Borrower shall promptly notify Lender of
Borrower's change of address, If Lender specifics a procedure for reporting Borrower's change

of address, then E r shall only report cg of address through that specified
procedure. There may be only one designated notice address under this Securit, 'nstrument at

any one ti Any notice to Lender s s by delivering it or by mailing it by first
class mail to_Lender's address stated &ere & Tender has designated another address by
notice to Eorroy Any notice in coanect tHisSecurity Instrument shall not be deemed
to have be >0 to Lender until agidally receiy ender. If any notic ired by this
Security Ir is alsn required under Appticabie Law, the Applicable 1 irement will
satisfy the 1q requirement tader.this Scelirity Instrumen|

16. W ility D ' Instrument
shall be gc a the Taw ot the jurisdiction in y is located.

All rights and obligations coniained in this Securily lnstrument ai¢ supject (o any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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G3015-13  (0009) (Page 13 of 18)




prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18 rd weficial inferest in the Property,
including, 0 n peneficial interests gansierrcd 2d, contract
for deed, i s’ Coml tent o transfer of

ile by B Filg .

e IofI JwﬁmﬁﬁFMMMc is transferred
if B ; beneficial in i X is sold

rasferred) E‘é‘ﬁaiﬁ%é’}l?ﬁﬁ%?}f’“ AR ARG Fabic e ot payment i

full of all stms secured lﬂ‘llﬁs Boweven dhis option shali nof be exercised
by Lender i such exercise is prohibited by Applicable Law..

If|Lender exercisas this option, Lender shal! pive Borrower notice of acceleration. The
notice shall provide agperiod ofynoi lessgilian 30 _days from the daie notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Bortewer fails to pay these sums prior to the expirali “this period, Lender
may invoke any remediéspermitted by this Security Instrument without further notice or demand
on Borrow!

19. Borrov ight to Reinstate After Acceleration. If Borrower neets certain
conditions, Borrower shall have the right to haverenforcementiof this Security Instrument
discontinued At any time prior fo the eadiest|oF (a) five days before sale of the Property

pursuant to any power of sale contai ) S Instrument; (b) such othier period as
Applicable Law might specify for the iermination ' pwer's right to reinsiate; or (c) entry of
a judgmen cing this Security Ifs 'hosegeonditions are that r: (a) pays
Lender all ich (hen would beidua dnder-iiis Security Instrument 'ote as if no
acceleratio ed; (h) cures arydefault efany other covenanis ats; (c) pays
all expens enforcing this“8 J limited to,

reasonable t , irred for the
purpose of protecting Lender's interest in the Properiy and righils under Uiis securily Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the add hich ts should be made and_any other information RESPA

requires in a of iransier oi serviging. [f d thereafter
the Loan is I mﬁummtd& rtgage loan

I g of th

servicing ¢ ta ill ﬂi ﬁ a IT’ ¥ sferred to a
successor | Nl‘ mmﬁw i: s l! unless se provided
by the Not ch . .

Neil ,;EM Rr(mﬂamtdﬁlmwm:l@ﬁ y_judicial action
(as either -1 ‘udividual Ghigenl, o ke Gemben tof Akassh thalearites from o cther party’s
actions pursuant to this Security Instrument or thal alleges that the other party has breached any
provision of, or any duty owed by reason of, this Seeurity Instrvment, “until such Borrower or
Lender has notified the-ether pasiy.{with.such notice given'in compliance with the requirements
of Section 15) of such alléged breach and afford¢d the\other party hereto a reasonable period
after the giving of\such netice to take corrective action. If Af icable Law provides a time
period which must elapse,before certain action can be taken, that timeyperiod will be deemed to
be reasonable for prrposes of this paragraph. The notice of acceleration and opportunity to cure

given to Borrower | It to Section 22 and notice of acceleration given {o Borrower
pursuant to Section 18 shall be deemed (o satisfy the;nétice andjopportunity fo take corrective
action proy

2! ection 21: (a) "Hazardous Substances"
are those wastes by
Environme fl ible or toxic
petroleum ; containing
asbestos 0 . 2 eans federal
laws and | isdict %, AT h, safety or
environme ) "ENviToTmentat Creant pomctudes n, remedial
action, or removal aciion, as defined in Lavironmental Law, and (¢ an Environmental

Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ©
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

INDIANA  -- Single Family -- Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-15 (0009) (Page 15 of 18)




adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property If Borrower leams or is notiﬁed by any govemmental or
regulatory fion of any

Hazardous Property is_necess ly take all
necessary r mﬁw shall create
e L SRR PO T A L1

von o s A e o = o<
the Lake County Recorder!
22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration followine Rarrower's breach of any covenant or sgreement in this Security
Instrument (but not pricr L0 aceelerationunder Seetion 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i en to Borrower, by
which the default mustibe cured; and (d) thet failure to cure thejdefault on or| before the
date specified in tho motice may result in acceleration of the sums secured by this Security

follows:

Instrument, foreclo yJudicial proceeding and salg'of the Property. The notice shall
further inform Borrower of the right to remstate after acceleration and the right to assert
in the forcclosure proceeding the nomsgiisitvice of a default or any other defense of
Borrower (o acceleration and foreclosuty.~if the/dsgult is not cured on or beicre the date
specified in the notice, Lender at itg' e in may'togeire immediate payment in full of all
sums secw this Security Instriuient wi tther demand #nd i reclose this
Security I t by judicial proceeding.- Leader shall be entit!ed ic 1l expenses
incurred i e remedies provided in s ion 22, includi limited to,
reasonable s.and costs of :

2 payment 1 y this ent, Lender
shall release this Securily lustrument. Lenaei iiay Ciarge DOMIOWED a ICC 10K .Jeasmg this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

%A‘ Z L 4{ (Seal)
=

WAI L YUNG -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

—  (Seal)
-Borrower

Witnesses:

';,,,{I,VD T

A
Frgppaitiies
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } SS
On this 1st day of August 2017 i

before me, the undersigned, a Notary Public in and for said County, personally appeared
WAI L YUNG

3-14
Resident

on redsonable care to redact each
Debbie Burgess

(name)

~—

NMLSR ID: 213179
NMLSR (L.0.) ID: 452399 (Richard M. Bojda)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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