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THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA:
LOT 41 IN SOUTHWOOD SUBDIVISION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 49 PAGE 49,
IN THE OFFICE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 1130 W 132ND AVE, CROWN POINT, IN
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46307-9275. The Real Property tax identification number is 45-16-21-376-007.000-041.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PR N { IE INDEBTEDNESS AND (B)
PERFORMANCE OF A B iIONS UNDER THE NO®E, TH! ;UMENTS, AND THIS

MORTGAGE. THIS N ;1 EN ARDRBBERTEE SN THES . L
GRANTOR'S WAIVEI Mﬁm ﬂF«EmmI By re any “one action" or
"anti-deficiency" law y” oth h I [y inging tion against Grantor,

including a claim for of mstlﬂq@ﬁ“h?m I *Fé’ﬂ? i im deficiency, before or
after Lender's commen eﬁ& 0 any%gc 0S eﬁ. gﬁé, 'thg?fj‘u\ izlly or by exercise of a

cement or igmp
power of sale. the Lake County Recorder!
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Viortgage is executed at
Borrower's request and not at aque (D) tor has power, right, and authority to

enter into this Mortgage and to hypethecate the/ Property,(¢) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upen Grantor and do not result in a
violation of any law, regulatien, court decree or order applicable to - /(d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender h=s made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrov

PAYMENT AND PERFORMANCE. Except as othervgi&mg/vided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it & COMEE. ?: and Borrower and Grantor shall strictly perform
.

all Borrower's and Grantor's obligations under tiﬁ! nortgé‘geui;;
S D) 2
POSSESSION AND | TENANCE OF THE :EROPERTTY: I'q‘gig)wer and Grarnitor 2 that Borrower's and
Grantor's possession of the Property shail be=governediby the following pi 3
’)A. “4 \e ,'V' LL“: N . .
Possession and 1 he occurrence offaiEveoioftvefault, Granio remain in possession
and control of th YUK operaté’ft)’f;‘g;f;}*ﬁhg@‘the Property; ct the Rents from the
Property. ;

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
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federal, state, and lccal laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal release or threatened release ocecurring prior to Grantor's

ownership or inte ity whetl er ¢ 2 e 2n known to Grantor.
The provisions o o D/B‘p‘m inggthe @blioxt ify and defend, shall
survive the paym debtedness and the satisfaction a%? reconvey lien of this Mortgage
and shall not be o i i t efron her by foreclosure or
and shall NOTFT'OFFICTAL!

Nuisance, Waste. G Ehﬂﬁlm)me&&i& Bh&mmmﬂynef. commit, permit, or suffer
any stripping of o waste oRBtd, g@wlﬁflkewwglme Prope Without limiting the
generality of the forégoing, Grantor will not remove, or grant to any other party the|right to remove, any
timber, minerals (in¢luding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. |Grantor shall not demolish/or remove any Improverments from the Real Property
without Lender's prior wri consent. As a condition to the removal of any Improvements, Lender may
require Grantor make arrangements satisfactory to Lender ieplace such| Improvements with

Improvements of at least equal value.

Lender's Right to Enter. L and Lender's agents présentatives may enter upon the Real Property
at all reasonable times to attéend to Lendér's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and con@ﬁ%&#ﬁﬁf@js Mortgage.

S '&_)/"—;"-, 4 )‘_/’4

Compliance with Governmental Requirem ‘t{é. Grantdr;‘f;é‘Q@ll promptly comply with all laws, ordinances,
and regulations, f hereafter in e_c_fsﬁ, of alt, gowernmental authoriti icable to the use or
occupancy of the f Grantor may::c“dntisest in-goo f‘f‘%iith any such law, 1ce, or regulation and
withhold complia 5_any. proceedirgyinciudinggagpropriate appeals, < 3 Grantor has notified
Lender in writing Ining ‘'s0 and sopleng dsgiiftender's sole der's interests in the
Property are not Lender may fém.";‘#!({?fﬁﬁtor to post ity or a surety bond,
reasonably satisf ¢ {ECt Lenders mterest

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonnavment Grantor shall within fifteen (15) days after the lien

arises or, if a lien i€ (10) day £35S R secure the discharge
of the lien, or if D@M@ﬁt\:ﬁ R orate surety bond or
other security sz o Lender in an amount sufficient to discha plus any costs and
attorneys' fees, 2 Nﬁrlﬁmﬁrﬁr AI;O' ile under the lien. In
any contest, Gr st nd-itself tIsfy an) rse judgment before

enforcement aga .'J %ﬁg&rggmw&%liméeﬁ%ﬁﬂ?d%f 2 jee under any surety

bond furnished in th

!
Evidence of Payment. Grantgrhsﬁal’upoﬁ dgn%%m&qg?gnqgg‘atisfactory idence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at

any time a written stateme the te ;eSS qainst tl rty.

Notice of Construction. Grantor shall notify Lender at least fifeen (15) days before any work is
commenced, any sarvices are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of-the work, services, or materials.

Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay. the eost of such improvements

PROPERTY DAMAGE INSURANCE. The following provisions rélating to insuring the Property are a part of this

Mortgage: Q;&:\Hﬁ%ﬁ/ﬁ >
Maintenance of Insurance. Grantor shallw and rnaintain policies of fire insurance with standard
extended covere sndorsements on ‘,‘;g*placement is for the full insurable value covering all
Improvements or sal Property in an Emauntsuificientito avoid applicatior y coinsurance clause,
and with a stan tgagee clause infavor-of-icender: Policies shal :n by such insurance
companies and il as may be ré’éls‘qi;a;gyﬁ_at\:égg.‘éble to Lender hall deliver to Lender
certificates of cc ach insurer cof "'j};:‘flté\*«a\‘?stipulatior I not be cancelled or
diminished withc f ten (10) days  prior writteén noti d not containing any

disclaimer of the insurei's liability foi failure to give such notlice. Each insurance palicy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid
principal balance of the loan and any prior liens on the property securing the loan, up to the maximum
policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
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and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially

affect Lender's intere y h ti i required to, take any
action that Lender b p te to protect Lendeg's dnieres s incurred or paid by
Lender for such purp 0 eralﬁntgl&.. ) 1 the date incurred or

paid by Lender to the payn raptor. nse t of the Indebtedness
and, at Lender's opt ﬁ able d éfg&:ﬁ! K 3> of the Note and be

apportioned among a paygble with any installment payments to become due ot ither (1) the term of
any applicable insurance I&I}I)Cllﬂledﬁnm pr (Bbtg( d)f‘ treated as a balloon

these amounts. The rights pro

le inst , prop |
payment which will bé due and \mgb%&ﬁ%eﬁ&?gﬁgwgg ngal gage also will secure payment of

r in this p. h's addition to.any other rights or any

remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curing the defau'l sto b om ai redy tha rwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds geod and marketable fitle of record to the Property in fee

simple, free and clear of‘all liens and encumbrances other than tnose set for in the Real Property
description or in any title.j ce policy, fitle report final'title opinion issued in favor of, and accepted
by, Lender in connaction with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender. . \&-\%\Lﬁ"f'ﬁ’ >

Defense of Title hiect to the excepti ‘“;., the"pﬂ g: aph above, Grantor wafrants and will forever
defend the title the Property against‘% lawful” cleine of all persons. In event any action or
proceeding is cc ~ed that questionsgGrentor's-titlesor the interest L under this Mortgage,
Grantor shall de tion at Gramtoi's expensg: = Grantor mzy b yminal party in such
proceeding, but i entitled 'l”q.lb“/agigigaté 5’ the proceedin )e represented in the
proceeding by cc ar's own choié@:ﬁﬁ;@@%ﬁ\or will deliver e delivered, to Lender
such instruments equeSt oM tiTe to tie to per !

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.
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Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,

together with all e

limitation all taxes

Taxes. The follov
of Mortgage or uj
Borrower which E
by this type of M
of the Note; and
and interest made

Subsequent Taxe
Mortgage, this ev
of its available rel
before it become:
and deposits wit
Lender.

SECURITY AGREEME
security agreement ai

Security Agreem

Property constitut

Commercial Code

Security Interest.
perfect and contil
Grantor's attorne
security interest
real property rect
counterparts, coj

........ insurred in recordina. nerfectina or continuing this Mortaage, including without

Do cumentis, -
N BEFIEEALRY. -

) atax on this type of Mortgage chargeable aczin
' SFfme ﬁmﬁwaﬁ wtf»eqlmpomgarﬁsﬁ C
vy Gorrowethe Lake County Recorder!

If any tax to which this section applies is enacted subsequ

t shall have the seme effect as an Event of Defatit, and‘Lender
dies for .an.Event ef-Befaulizas provided below unless Grantor
elinguent, or (2) contests the t=x as provided above in the |
_endei sh or a sufficient corporate surety bond or other
" FINANCING STATEMENTS. > following provisions relatin
1 part ¢ Mortgage

This instrument shall constityte a Security Agreement to
fixtures, and Lender sha&e@/ji'g /45 the rights of a secured
s amended from time to\:g@‘" * 5%

- s

S YoF
n_request by Lendg?r?: ﬁsr;antor shaiﬁ izke whatever ac
Jer's security inté,gest in-the-Personal Property. C
r.the purpose GHEXECUtNg _ahy%l\ﬂocuments
> Rents and PESEahRSpesty. In additior
any time ard osithout further autt

£
Y

¥

tering this Mortgage.

ic tax upon this type
2) a specific tax on
rdebtedness secured
Lender or the holder
yayments of principal

t to the date of this
ay exercise any or all
rer (1) pays the tax
/es and Liens section
curity satisfactory to

o this Mortgage as a

e extent any of the
ty under the Uniform

juested by Lender to
sy appoints Lender as
arfect or continue the
this Mortgage in the
Grantor, file executed
-antor shall reimburse

perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such

Lender for all expenses incurred in
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times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

paragraph.
Attorney-in-Fact.

do so for and in the name of Grantor and at Grantor's expense.
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Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Borrower's or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or
levying on Borrower's or Grantor's accounts with Lender. However, if Borrower or Grantor disputes in
good faith whether the claim on which the taking of the Property is based is valid or reasonable, and if
Borrower or Grantor gives Lender written notice of the claim and furnishes Lender with monies or a surety
bond satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
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Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would t

UCC Remedies. % leis' ty iave all the rights and
remedies of a sec the Uniform Commercial Code.
Collect Rents. Lt - INHE Bl b Totde o b & o ike possession of the

Property and coll & Rej t_s,riisluding amounts, past due and unpaid, aind a¢ e net proceeds, over
and above Lender's ¢ Tﬁga meumateta.thelpm@mmmfi t, Lender may require any
tenant or other user oi‘the Pr 9,3k Wﬁ@?{r Eéf ges directly to Lender. If the Rents
are collected by Lender, then g!ggt);]rslrrevocg y desigha esﬁ. ﬁé&g rantor's aitorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by te or o o Len respons 1der's demand shall satisfy the

obligations for which the payments are made, whethepor not any proper gi nds for the demand existed.
Lender may exercise its rights under this subparagraph either in person by agent, © rough a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appoiniedsto take possession of all or any
part of the Property, with the power to protect and preserve t Property, to operate the Property
preceding foreclosure or sale "and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the rececivership, against the Indebiedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness antial amount. Employment by Lender shall not

disqualify a persor {rom serving as a receivat

Judicial Foreclos Lendar may obtain aclosing Grantor's it st in all or any part of

ridiciabecree %
the Property. : :

i

Deficiency Judgr respect to any-Grantar who 23S0 is personal he Note, Lender may
obtain a judgme: isiency remainiaahin/neridebtedness o ifter application of all
amounts receive: igse Of the rights provided in this £ il circumstances, the
Indebtedness will be repaid without relief from any Indiana or othef valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
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together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without Ilmltatlon however subject to any limits under

applicable law, L
including attorne
any automatic st:
of searching recc
fees and title inst
addition to all oth

NOTICES. Any noti

default and any notic

actually received by
recognized overnight

=

e @'Wfﬁm“m

.oyldeﬁ)by law.

u?é OCIIIIUIIF ége Eelrgyg wﬁh |
of sale shisinge iy& deattive when

slefacsimile (unless otherwise requured by law), when depc
urier, or, if mailed, when deposited in the United States mail, ¢

ot there is a lawsuit,
to modify or vacate
on services, the cost
reports, and appraisal
ay any court costs, in

litation any notice of
tually delivered, when
ed with a nationally
first class, certified or

registered mail postage prepaid, directed o the addresses shown near the beginning of this Mortgage. All
copies of notices of foraclosure from the holder of any lieh which has priority over this Mortgage shall be sent
to Lender's address, as shown near the becinning of this Mortgage. Any person may change his or her

address for notices
specifying that the ¢
agrees to keep Lenc
required by law, if th
notice given to all Gr

der thismiviortgage by giving formal written noticegtosthe ot

sose of the notice is change the person's address. For n

informed-at all times of Grantor's‘ecurrent address. Unless

: is moie than one Grantor, any noiice given by Lender to any

ors. It will be Grantor's respwiplflty to tell the others of the n
\

r person or persons,
ce purposes, Grantor
therwise provided or
antor is deemed to be
ce from Lender.

MISCELLANEOUS PROVISIONS. The follownng,ﬁ‘ ﬁprowsu:ms are a part of this Mortgage:
Amendments. t written in thls rfgage an the Related Docuir 3 is Grantor's entire
agreement with | concerning the mattérs covered E'us Mortgage. To active, any change or
amendment to th ge must be in WTltng and musf b‘ﬁ signed by whot e bound or obligated
by the change or t ’> - A
Caption Headings fings“in this Mo’?fg“adé\are for convenit nly and are not to be
used to interpret is

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All cbligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
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because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Pronerty at anv time held by or for the henefit of | ender in anv capacity’ without the

written consent ¢

®
Successors and Ile ‘Dmmﬂtdlls ithis "\ transfer of Grantor's
interest, this Mol Vbe indi and i t benefit of{ their successors and
assigns. If own t Lt{; her ™| ntor, Lender, without
notice to Grant eal th Grantors §uccessors with reference, ic ; Mortgage and the
Indebtedness by wa: Tc‘lﬁ h&:pﬁaﬂﬂg‘ty f; from the obligations of this

Mortgage or liability under thet!PPétlSﬁﬂi?County Recorder!

Time is of the Essence. Time is of the essence in the performance of this Mortgage

Waive Jury. All parties to Mortg waive iqht to : trial in any action, proceeding,
or counterclaim brought by any,party against any othergparty

DEFINITIONS. The following ds shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower’ means KIM T. ACKERMANN and SUZANNE ACKERMANN and includes all
co-signers and co-makers signing the Note and all theirsuccessors and assigns.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ardinances relating to the protecti human health or the environment, including without

limitation the Comprehensive Environmeniz{ - Rs800088 i izbility Act of 1980, as
amended, 42 U.5.€. Section 9601, et seq; M =rits and Reauthorization
Act of 1986, P L. No. 99-499 ("SARA ‘ A ition Act, 49 U.S.C.
Section 1801, et the Resource Consenvatior “ . ion 6801, et seq., or
other applicable ¢ dera! laws, rules;or | ons ad

Event of Defaull is ault set forth in this
Mortgage in the ¢ It

Gl'antOl'. The WOIG Graiiilln Meang "nvi . ALINERIIAINNY.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “"Hazardous
Substances"” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
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construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender' means First Merchants Bank, its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word e promiss Ory Y inal principal amount
of $63,199.00 fr 16 -!?w‘mewﬁ ‘:‘e[s- e of, modifications of,
refinancings of, ¢ s of, and substitutions for the promissory n sment.  The maturity

date of the Note i 3 N70T OFFICIAL!

Personal Propert) i€ rds "Personal Property" mean all equipment, fixtu and other articles of
personal property 1o« Tg?éﬁt W BE Bt pﬁﬂzp@dft?ﬂeﬂﬁ fhed or affixed to the Real

Property; together-withyall acctﬁ@r}jm,@gﬁgggy@(x@&ﬂl{? gments of, 2nd all substitutions for,
including wi

any of such property; and together with all proce out limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Properiy” means coliecively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documen The words "Related Documents! mean all promissory notes, credit agreements, loan
agreements, environmeri adreements, guaranties, sectrity’ agreements, mortgages, deeds of trust,
security deeds, collateral meiigages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with tq debtedness.

b
Rents. The wort nts" means all presen %"Ffvd; ts, revenues, income, issues, royalties, profits,
and other benefits dedived from the Prope B

GRANTOR ACKNOW 14VING READ & ISIONS OF THIS \GE, AND GRANTOR
AGREES TO IS TER

GRANTOR/

X %

i Al AC'KEVANN /



MORTGAGE

(Continued) Page 12

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tﬂdr\ ax\a

\“\\\mum,,,
\\\\?« Wlo€ ”//

,: NOTARY PU( e )
: Comm# 630134 :

COUNTY OF l_,O\\LQ,

NOTARY SEAL

Q
‘O/C‘o \s%Q
sspr?)m\\n‘ \g

On this day before me, the undersigned Notary Public, personally appeared KIM T. AC

to be the individual d
Mortgage as his or he

Given under my hand

¥

B
) Sealdhl
O

2, 1/
”//,,f OF |N0\\

11 W
l@ﬁW\ANN to me known
he or she signed the

mentioned.
, 20 l 7

St Canon forah I Y630)

hfeié

da of A\

es:dmA !E;’ [\

By .

ment is the property

ol fzo19

S
Notary Public in and for theState commission ex |res
i t unty KELOTIER 'e :
| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law | (Jennifer A'Greeson, Consumer Docur ntation Specialist).

This Mortgage was prepa

1 by: Jennifer A G

It

jmar Documentation Sreciafist

Originator Names an

Organization: First Merchants Bank

Individual: Tonya Ann Campos

NMLSR ID: 454552

NMLSR ID: 1392885



