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AU Eakug BN,
THIS MORTGAC @ QEFJQ é bt rtgagor is William
J. Van Allen, un /' hose address is Pickett Way, I:ak\ IN ("Borrower"). The

term Borrower does ’Dhmd)e(ﬂgmit sucédsso po?qsstys jagee under this
Security Instrums is Moiﬁﬁg Electrouic I}fﬁ}:ﬁﬁ ion Inc \ {S'). MERS is a
separate corporation that i ﬂg r'and Lender's| successors and
assigns. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of 1901 E. Voor! Street, Suite C, Danville, IL 61834 or P.O. Box 2026, Flint,

Ml 48501-2026, tel. (888) 679-IVIERSmThis Security Insirument|is givenptorkinance of America Reverse
LLC which is organized and existing under the laws of THE STATE ©OF DELAWARE, and whose address
is 8909 S. Yale Avenue, | 2, OK 74137 (“Lender"). Borrower has >repay to Lender amounts
which Lender is|obligated tonadvance, inciuding future advances maderonithe Borrower's behalf, under
the terms of a Home Eguity Conversion Mortgage Adjustable Rate Loan Agreement ("Loan Agreement")
dated the same date as this Security Instrument. The agreement to repay is evidenced by Borrower's
Note dated the |same date assthis Secuiity Instrument, (‘iNote"). This Security Instrument secures to
Lender: (a) the repayment of the debt evndence bythe Note, with interest, and all renewals, extensions

and modifications of the Note, up to a maxi NCi I amount of TWO HUNDRED FIFTY EIGHT
THOUSAND ANDNO/M00 Dollars (U.S. $252.,000.00);( e payment of all other’sums, with interest,
advanced under ag e i ecurity Instrument o erwise due under
the terms of this ity [nS : (c) ance of Borrower's co 5 and agreements
under this Secu ment iote and Loan & greement. The f ncluding amounts
described in (a), oaidreartisyfis due and pzyapbl )3, 2105. For this
purpose, Borrow mortgage, graft/ahdiee "’* to MERS (< ee for Lender and

I O e o PPN B

Lender's succes: N n llowing described
property located in LAKE County, Indiana:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which has the address of: 13958 Pickett Way, Cedar Lake, IN 46303 ("Property Address").
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURIT IvIHIco Wit UUVUIIQI and non-uniform
covenants with | Lh@ ]!SL. 3 1ent covering real
property.

UNIFORM COVI > ‘NeQIeQE/EIQIQALf!)m

1. Payment ThmﬂmmmSahEppmjpmtb}mo;ﬁ ipal of, and interest on,

the debt evidenced by ”ﬁl OtLake County Recorder!

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property
taxes, hazard insurance premiums, flood insurance premiums, ground rents, condominium fees,
planned unit development faes, homeowner's association fees, and.any other special assessments
that may be required by'local or state law in @ timely ‘manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges as providedfor in and in accordance with
the Loan Agreement.

3.  Fire, Flood and Other Hazard Insurance. Borrower shall/insure all improvements on the Property,

whether now in \existence’ or subseguently l, against any hazar casualties, and
contingengies, includingsbut not limited to fire and fiood, for which' Lender requires insurance. Such
insurance | l" be maintained in the amouni&; daing for the periods that Lender requires; Lender has
the discretion to increase or decrease«ih*#,ameur 5f.any insurance reqmre' L-any time provided
the amount is_equal to or greater thanrany minimt: required by the Secrefary of Housing and
Urban Dev nent ({Secretary"). Vﬂheihs*r ol hot Le'uéer imposes a flood 1 ince requirement,
Borrower ¢ » minimum insure all l'nprovemen’rs o7l the Property, wh w in existence or
subsequer } ainst loss by flends 1o thefextent reqmre y ary. If the Lender
imposes |l uirements, all “inst 1fanc,¢ shs]l be carr ies approved by
Lender, an policies and any'r&-newals shall be held shall include loss
payable cl R

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
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Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall -be applied first to the reduction of any indebtedness under a Second Note and

~Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid te the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preserva tion, Maintenance and Protection.of the Property; Borrower's Loan
Applicatio 3¢ er _shall occupy _estab rty as Borrower's
Principal R ft Bmum r (or at least one
Borrower, i e than one person are Borrowers) aII conti y the Property as

Borrowers : N@’I”‘ @‘FFIGCINL'
B ! P rt il
thoerrlg\rlozrez f¢ terrwee reason ﬁfétﬂf f?? ?g ggebgstgiﬁ)r,ower shall sorobpeeinydoerfaaul?li‘rl‘

ar an
Borrower, during the Io ﬁdb ke or inaccurate information or
statements to |Lender (or failed to provide Lender wrth any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Properly as a Principal Residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the |¢ase. If Borrower acquires fee title to the Property,
the leasehold and fee fitfe'shall not be merged unless Lender agrees to the/merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental lor municipal charges, fines and impositicns that are not included in Paragraph 2.
Borrower shall pay bligations on time direcily tasthe entity which is owed the payment. If
failure to pay would adversely affectrLender's interést in thewProperty, upon Lender's request
Borrower shall promptly furnish to Lende Mieeeipts evidencing these payments. Borrower shall
promptly disc rge any lien which hasgﬂ ity ‘“'}é?)%s Security Instrument in the’manner provided

in Paragraph 1 qip 1\;;"

f <k
If Borrower rake these payn‘xents oFEpay-thes préperty charge s Paragraph 2, or
fails to perf ther covenants dj]d agreemenis o@ntarned in this & strument, or there
is a legal that may srgnfﬁ,canﬂy r\FectiLenders rights verty (such as a
proceeding f "ondemnat%:fm ﬁm’to enforce laws , then Lender or
MERS may g arty and Lender's

rights in the Property, inciuding payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
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amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages direct or consequential, in
connection for conveyance in

place of cc E st to the reduction
of any inc a&m igigﬁ&; (as described in
Paragraph T GSI‘R the indebtedness
under the | Nﬁ tr nt required to pay
all outstan dness under the Note and this Security Instrume paid to the entity
legally entitled Llfu Document is tile property o f

8. Fees. Lender miay colle&%s%ﬁa@é%%z&%?%d&fgtaw.

9. Non-Borrowing Spouse. Borrower N/A is married under the laws of N/A to N/A ("Non-Borrowing

Spouse"), who is n )ITOW s ter he Note areement or this Security
Instrument,
(a) igible Noi rrowing Spouse. A Non-Borrowing < jdentified by the Borrower

10 meets, and continues to meet, the Qualifying Attributes requirerents established
/ the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for
e Defel riod.

(b) eligible Non-Borrowing Spo&eﬁ‘Mgn Borrowing Spouse who does not meet the
Qualifying Attributes reququ”\,%‘ts‘eg@f‘&hed by the Secretary that the Non-Borrowing
ouse must satisfy in orQE;Jfo be eligitie for the Deferral Peric

10. Grounds f aleration of Debt. = J” ‘,

(a) Due >~ Death.
1

(i) Yed in Paragrap f diate payment in

Ul Wil Qi Uil vaulcu Uy o wouurily 1rou UIIIUI’IL H QA VITVYWGIL Uivo and the Property

is not the Principal Residence of at least one surviving Borrower.

(i)  Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for

* M C 1 S R T *
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(b} Due and Payable tgge&%ﬁo%r%?ﬂ%ﬁe%%%%te %gy'ment in full

(c)

any period of time (“Deferral Period”) in which

a Non-Borrowing Spouse identified in

Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the

following conditions are, and continue to be, met:

Such Eligible Non-Borrowing Spouse remained the spouse of the identified

has established legal ownership or

a.
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his.or her Principal Residence;

c.  Such Eligible Non-Borrowing Spouse
other ongoing legal right to remain in the Property;

d.  All other obligatioris of the Borrower under the Note, the Loan Agreement
and this Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason.

O NGRS,
of the , d
- NOEGERICIALL
diately, due and payable in accordance with the provisigns

- o his Document is the property of

e Non-Borrowing
e. Further, during
for deferral cease
ote will become
ragraph 7(a)(i) of

der!

all sums secured

by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a ftrus ning « the P ty) is sc therwise transferred and no
other Borrower retainsgtitle’to'the Property indfée,simple or rétains a leasehold under a lease
for not less than ‘99 years which is renewable or a lease having a remaining [period of not less
than 50 years beyond-the date of the 100th birthday of the st'Borrower or retains a life
estate (or retainingpa beneficial interest in a trust with such"@ninterest in the Property). A
deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under this Paragraph.
Due and Payable with Secretary Lender may require immediate payment in full
of all sums‘secured by this Secu 4@1’ pon approval of the Secretary, if:
@iy F <ty ceases to be the P r 1s other than

d d.the'Property is st ier Borrower;

o
(i) F er than ower fails to

0 I rty is not the

Principai Residence of at ieast one other Borrower;

or

(i) An obligation of the Borrower under this Security Instrument is not performed.

1 0

0

I

S 7 5 1

Il
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A deferral of due and payable status is not permitted when a Lender requires immediate payment
in full under Paragraph 10(c).

(d)

(e)

(f)

(9)

(h)

1

1

T
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Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his
or her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that
all requirements for the application of a Deferral Period continue to apply and continue to be
met. During a Deferral Period, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the EI|g|bIe Non -Borrowing Spouse. The Borrower

shall al v st >h 10 (b) and (c)
occur °

Document 1S
Notic >rrower whenever
the lo er Hy é.r ,1 shall not have the
right t rrence foreclosure until Borrower has had th|rty (30 ok tice to either:

This Document is the p roP
@ >orregtthe mtaﬁer h&gs&ts ?&y%éé’% aéwant coming due and payable; or

(i) y the balance in full; or

(iii) ll the Pioperly fornthe (esser of thiembalance or ninety-five percent (95%) of the
araised value and apply the net proceeds of the sale toward the balance; or

(iv) yide the Lender with a deed-in-lieu of foreclosure.
Notice to Secretary and Eligible Non-Berrowing Spouse. Lender shall notify the Secretary

and any Eligible Non-Borrowing Spouse whenever any eveiit listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period.

Trusts."Conveyance of a Borrowe, n the Property to a trust which meets the
requir nts of the Secretang o1 conveyantsé‘of a trust's interests the Property to
a Bor =hall not be considared a conveyaﬁcefor purposes of thi graph 10. A trust
shall nsidered an occapaﬂt or be consrdered as having al Residence for
purpo aragraph 10. d;f}

Mortc 1 TTOWET agrees that snould this :nt and the Note
not be eligible for insurance-under-theNational Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and
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the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are mstltuted To reinstate this Security
Instrument ant for immediate

payment ir ﬂﬁtmﬁﬂg is 2s and expenses
properly as IFpe added al Balance. Upon
reinstatem Sru m r m‘ ures shall remain
in effect as N@u d ngﬁ A 1m is not required to
permit reir if: ender has acc reinstatement ah f )mmencement of
foreclosure p; nb!vsvigﬁct“m éﬁaﬁrﬁeﬂﬁgpﬁiféﬁ sommencement of a
current foreclosure procegding, dilte mﬁmy/\ne gméqsgclosure on different grounds in

the future, or (iii) reinstatement will adversely affett the priority of the Security Instrument.

13. Deferral Period Reinstatement. If 2 Deferral Period ceases or | mes unavailable because a
Non-Borrowing Spousesno _longemssatisfiessthe Qualifying Attributessfor a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, | neither the Deferral Period nor the Security
Instrument may be tated. In the event a Deferral Period ce because an obligation of the
Note, the Loan Agreement or this Security Instrument has not beensmét or the Note has become
eligible to be called"due and payable and is in default for a reason other than death, an Eligible
Non-Borrowing Spouse may have a Deferral Period and this' Security Instrument reinstated
provided that the conditionwhich resulted in thesDeferral Period ceasing is corrected within thirty
(30) days. A Lender may require the Eligib! I\j&p Borrowing Spouse to pay for foreclosure costs
and reasonable and customary attoer U fee md expenses properly ociated with the

be a

foreclosure proceading, such costs ma the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spou$, the Deferra?’%nod and this Security Instrument and the
obligations secures shall remainfin effect-as :I}L. Deferral Period t . ceased and the
Lender ha vjred lmmedlate:paymem in n.ﬁ However Lender :quired to permit
reinstatems R has accerpted‘g remstatément of either al Period or this
Security In ) past two' 2 1'7'[ :‘h«i*n?medlatelv 2nt notification to
the Eligible SpoliSe that e rroTtgage 18 ¢ reinstatement of
either the Deferral Period or this Security Instrumer Il preclude foreclosure in the future; or (iii)

reinstatement of either the Deferral Perlod or Secunty Instrument will adversely affect the priority of

the Security Instrument.
= 1 1 0 O 0 5 1 2 % * M C 1 8 S C R T *
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14.

15.

*
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Lien Status.

(a)

(b)

(c)

Relationship to Second Security Instrument.

(a) Secornd Security Instrument. |

(b)

1

8]

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except this Security Instrument,
the Second Security Instrument described in Paragraph 15(a) and any subordinate liens that
the Lender determines will also be subordinate to any future loan advances), Lender shall

requnnt 4l DAarrmiariar 4 exect o Aarmir AlAaar e anta necessarv [P NN Yage B 1 2N I:en status Of future
loan rees to execute such ses not permit the
origi fe %@ume%qsL E > deemed to have
faile rformed an obligation under this Security Instru

Tax mqr‘O\QsE IE?IELAL eferral program, if
any ﬂdbgliie tax deferral re no ubordlnate to this Se.f rument.

Prior Kiens. Borr ogﬁllrlge dIS hare afw.)? h has priority over this Security
Instroment unless%& jﬂ@ﬂ% Egdmgﬁ ﬁ%}‘rﬁent of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcernent of the lien in, legal proceedings which In theL.ender's opinion operate to
prevent the enfarcement ofythe liengor forfeituie of any partgofythe’ Property; or (c) secures
from| the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the

Property is subject fo a lien which may attain priority overpthistSecurity Instrument, Lender
may| give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
more of the actions sefforth above within ten(10) days of the giving of notice.

payments which the Secretary may make to
5¢)(1)(A) of the National'Housing Act and the
sdiiZarrower to execute sond Note and a

or on behalf of Borrower pursugis
Loan >mertt, the Secretanad
Secol ity Instrument on

Relat rst and Seco -exm iy Wmstruments. Pz » by the Secretary
shall | 1 the debt undet‘the™Note unless:

()  This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all péyments made by the

0 0S5 7 5 1 2 =% * M C 1 S E T *




Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included
in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Property, until the Secretary
has required payment in full of all outstanding principal and accrued interest under the
Second Note; or

(i) 2 mr m lﬁ iy time, whether
Pé O rﬁm éﬁte Cretary, r or not accrued
s’ bzei i imcipal Balancg u =

NOT OFFICIATY
(d) go Dt fA mgngﬁ'{ge Secri tﬁ#ﬁg&%’t to Lender { ' col;/enanés of the
econd Zecu F%eﬁie ﬁ)‘éhﬂe ue of the Property, even
though'| ender mayiieeiiabidde c@lgumrﬂewddg-!he Note because of restrictions

in this|Paragraph 15.

16. Forbearance by Ler Not . Any forbearance by in exercising any right or
remedy shall not be a waiver of orpreclude the exer€ise of any rightiorremady.

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrumeni.shall'bind and benefit the successars and assigns of Lender. Borrower may
not assign|any rights or obligations under this Security Instrument or under the Note, except to a
trust that meets the requirements of the Secretary-‘Borrower's covenants and agreements shall be
joint and several.

Notwithstanding anything to the contrarxg@ﬁ%é‘iﬁj?ﬁ%?/ the death of the last surviving Borrower, the
Borrower's successors and assigns )\f%{[i;’)k’é"tfd‘ 1210, perform Borrower's obligations under this
L q —:l’ AP

Security Instrum - Yot

3 SF
18. Notices. A = to Borrower pro~¢jdéd forin-this $é¢§1rity Instrument sh ven by delivering
it or by me first class maila’gln‘less‘ applicable’ law requires L her method. The
notice sha d the Pro;jax_ﬂ\fan‘r‘ ‘rié:ss:\-:br any ofl 3orrowers jointly
designate. sndershall be Givembyirst class mail ¢ 3ss stated herein
or any add R y orrowing Spouse

provided for in this Security instrument shail be given by delivering it or by maiiing it by first class
mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower, Lender, or Non-Borrowing Spouse when given as provided in this

0o O * * T T %
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Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be govermed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible Non-
Borrowing Spouse thrs Mortgage does not and is not rntended to confer any rights or remedies
upon any person other than the parties. Borrowe the t a third-party beneficiary to

the Contra el | UL ailu Leiiuei.
: f.iz!?t%lrmﬁgm | -
meannas " NOTOFFICIAL!

NON-UNIFORM NANTS. Borrower and Lender covenant and agree as

1m 1 r
23. Assignment <enp'l gorro?vgru nco?r ?on§||§ as% nsg d tragfers wer all the rents and
revenues ¢f the Propertlhm) eth GM agents te collect the rents and

il

revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, priorta_Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Secuiity Instrument, Borrower shall collect and receive all rents and revenues of

the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignimentand not an assignment for additional security ©

If Lender gives notice ofsbreach to Borrower: (a) all rents received. by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lenc hallbe entitled to collect and receive all of the rents of the Property; and (¢)
each tenant of the Propérty shall pay all rents duevand unpaid to Lender or Lender's agent on
Lender's written demand to the tenant. WJ? ¢

Borrower has not'executed any prio ;~ nmen
act that would prevent Lenderfrome% ing;t

i e rents and has not andwill not perform any
.S Emder this Paragr:

L

Lender shz > required to ented uﬁ(on take €0; tr@ of or maintain i rty before or after
giving notit k to Borrower. F,lpw VER rende(:or a judicially 2 ceiver may do so
at any tim breach. Any mrents shall not /e any default or
invalidate ar remedy. of his assignme he Property shall
terminate v RE 5

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in

* 1 S

Mortgage Cadence Document Center © 0215 12/16 (10 of 14) Indiana Mortgage HECM ADJUSTABLE RATE - MERS

1 000 5 7 5 1 2 =% * M C 1 T S C R *



Paragraph 18. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Paragraph 24, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

25, Lien Prior cured by this Secur & same priority over
any other ! ' (P‘E] ? ( 1e date the initial
disbursem:t le, regardless of the actu any d ~. » amount secured

by this Se 7 le’;}! m wer and all other
loan advar cu OS&, LY yriority shall apply
notwithstar Tiﬁ,g N ity shall not affect
the priority of 2any liens for unpa%@?gl égjrﬁoca%egoverri?]g:';g? unit gema ssments or taxes.

ake oun Recorder!
If Lender invokes the power of sale, Lender shaII give notice of sale to Borrower in the manner
provided in Paragraph 18. Lendershall'publish and past the notice of'sale, and the Property shall
be sold in|the manner preseribed by applicable law. Lender or iis_designee may purchase the
Property at any sale/ The proceeds of the sale/shall ‘be ‘applied|in the following order: (a) to all

expenses of the sale, including, but not limited to, reasonable “attorney’s fees; (b) to all sums
secured by this Security. Instrument; and (c) any excess to the perscn.or persons| legally entitled to
it.

26. Adjustable Rate Fe¢ Under the Note, the,initial stated interest rate of 4.643% which accrues
on the Principal Balancex("Initial Interest Rate") is subjéct to change, as described below. When the
interest rate changes, the new adjusted interestiaie will be applied to the total outstanding Principal

Balance. Each adjustment to the interesit "ale v i soased upon the interbank offered rates for one

year U.S. dollar-denominated deposn‘sf;n the Londog market ("LIBOR"), as published on the first
business d “each week in the "Me;“ey Rates" se-ﬁrb‘h of The Wall Streel 1al("Index") plus a
margin. If t «./s no longer avai—!abe Lender wﬂl Use as a new Indes lex prescribed by
the Secrete ~will give BorroWgr rotice of the new Index.

Lender will iculations deéé’ﬁﬂéﬁ;ﬁ"\t}é@\/’v to determin sted interest rate.
The intere: ofs ' 21 that day of each
succeeding year [ j the first day of each succeeding month (“Change Date") untii the loan is paid in
full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)

* 1 1 0 O O5 7 5 1 2 * * M C 1 8 T E
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days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A Percent (N/A %)

The Calcul Wi e limitation(s) and
will be in ¢ e nge Daie. At an ange Da ited Interest Rate
equals the < AROCHIRENE T

27. Release. | mQT @Eﬁj({?}xr = shall release this
Security In S|n5 ty Instrument, but
oy e - : L opiie ¥V eUhIE AT PROPELGFGE 0 o e fee is permitied
under Appliczble Law. ake Re A

t un COor E

28. Waiver of Valuation andlkppralsementoBorro er walves al rig}!n‘t of valuation and appraisement.

29. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, thescovenants,of sach suchgrider shall be incorporated into
and shall amend &nd supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of'this Security Instrument. [Check applicabl ‘es).]

[ ] Condominium Rider [X] Planined Unit Development Rider
[] Shared Appreciation Rider [ Other [Specify]
}\%VWH ‘U-U/,}

30. Nominee Capacity of MERS. MERS s&! 8 si(mmgagee of record and secured party solely as
nominee, in an administrative capac@lprér Lender gmz‘« its successors and s and holds legal
title to the granted, assigred] and transfg”v,ed herein. All pay or deposits with
respect to >cured  Obligations shall be made Ho Lender, all ad under the Loan
Documents nadeby Lender@and all c‘onsent&, approvals ninations required
or permitte =& herein shall be made oy L\e*nder MEF s comply with the
instructions i uccessors Endle s\“@ns If necess? th law or custom,
MERS (for N Si ted by Lender to

exercise any or aii of those interests, inciuding without limitation, the right to foreclose and sell the
Property, and take any action required of Lender, including without limitation, a release, discharge
or reconveyance of this Mortgage. Subject to the foregoing, all references herein to "Mortgagee”

shall include Lender and its successors and assigns.’
* 1 1 0 O O 5 7 5 1 2 =% * M C 1 8§ T S C R T *
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

wj/@) Uffv\ G/QN (Seal)

BorroweM- William J. Van Allen

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

.

arer - Printe

{ 7 CGiiid -
Document is
Space Below This Line For Acknowledgment

State of Indiana ‘ NOT OFFICIAL! ‘

countyof _L_ P\ This Document is the property of

~_ the Lake County Recorder!
Before me, a Notary Public in and for said County and State, personally appeared

t P —~ o~ ~
DO \'\_/_ _;l\ oA I :
who acknowledged the exacution of the foregoing morgage, and who, having been duly sworn, stated
that any representations therein contained are true.

[

Witness my hand and Notarial Se-! this =2 O day = NE€ . .20\ 1

e

County of Residence:
My Commission i

Signature: g

VONNE GRADY

- LN Seal
Printed: ' N iblic - State of Indiana
This Instrument | ‘Lake Gounty

sion Expires Jui 30, 2022

Preparer: _Jns

Finance of Ame
8909 S. Yale Av
Tulsa, OK 7413’

Origination Company: Finance of America Reverse LL C

B N

Originator: Josh Zimmer
1 2

S E C R

E

* M C 1 S
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NMLSR ID: 1547050

fappnnntt
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FHA Case No.: 156-3462854-962
!.oan #: 1100057512

ED NI DEVELOPVEN |

NOTOFFICTALY
THIS PLANI DEVELOPNIENT RIDER is made thls 30th C 1e, 2017, and is
incorporated into and Tlsuselammmemhms f ed of Trust or Security

Boxrowers Not (o) o FIRIE Eﬁﬁﬁéﬁg&tﬁ?ﬁé@%ﬁ?ﬁ&”&i e Gete and coverng

the Property described in the Security Instrument and located at:

13958 PickettiWay, Cedariake, IN 46303
'roperty Address]

The Property is a part of a planied 'unit development ("PUD") known &

Centennial of Cedar Lake
[Name oi Planned Unii Developmerii]

PUD COVENANTS. In addition to the s..»‘m:ﬂ-' d.agreements made in the Security Instrument,
Borrower and Lender further covenant and agse A

E E\oldmg title to com 2as and facilities),

A. Solong as i ners Association (Gl
acting as tr { homeowne@, 7 aintains,‘ ) Iﬂ"“ a generally aot surance carrier, a
"master” or licy insuring thé‘,pro‘ J@;e’s in the PUD, ir nprovements now
existing or | >d on.the mortga é[& ises, and sucf ;factory to Lender
and provide rage M the amo € perl 1azards Lender or

the Secretary require, including fire-and-other-hazards-included within the term "extended coverage

and loss by flood, to the extent required by the Secretary, then: () Lender waives the provision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the
Property, and (ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy. Borrower shall give Lender prompt notice of -
any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Security

= 1 1 0 O 0O 5 7 5 1 2 * * M C 1 S T R I D R S *
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secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BE ained in this PUD
Rider. Document is

Ve[~ NOT OFFICIAL:
Borrowkr ~Williar Mvcmngggs the property of
the Lake County Recorder!

Origination Company: Finance of America Reverse LLLC
NMLSR ID: |

Originator: Josh Zimme!
NMLSR ID: 1547050

R
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Escrow File No.: 17340846

EXHIBIT "A"
The following described property:

Lot 149, except the Northwesterly 45.0 feet by parallel lines as measured along the
Northeasterly line thereof, in Centennial Subdivision-Phase 1, an addition to the Town of
Cedar Lake, as per plat thereof, recorded in Plat Book 102 page 30, in the office of the
Recorder of Lake County, Indiana.

Tax ID #45-15-28-452-004.000-

Note: The Property addre ’ listed are provided solely
for informational g1 f eness and are not
hereby insured

PARCEL NUM




