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OF LAKE COUNTY, INDIANA; THENCE ALONG THE WEST RIGHT OF WAY LINE OF CALUMET AVENUE
(100 FEET WIDE) ON AN AZIMUTH 181 DEGREES 51 MINUTES 17 SECONDS, A DISTANCE OF 60.00
FEET TO THE POINT OF BEGINNING; THENCE CONTINUING ALONG THE WEST RIGHT OF WAY LINE OF
SAID CALUMET AVENUE, ON AN AZIMUTH 181 DEGREES 51 MINUTES 17 SECONDS, A DISTANCE OF
424.34 FEET; THENCE ON AN AZIMUTH 271 DEGREES 51 MINUTES 17 SECONDS, A DISTANCE OF
205.31 FEET; THENCE ON AN AZIMUTH 1 DEGREES 51

MINUTES 17 SECONDS, A DISTANCE OF 424.34 FEET TO THE SOUTH RIGHT OF WAY LINE OF HAROLD
P. HAGBURG DRIVE (60 FEET WIDE); THENCE ALONG THE SOUTH RIGHT OF WAY LINE OF SAID
HAROLD P. HAGBURG DRIVE ON AN AZIMUTH 91 DEGREES 51 MINUTES 17 SECONDS, A DISTANCE
OF 205.31 FEET TO THE POINT OF BEGINNING, ALL IN THE TOWN OF MUNSTER, LAKE COUNTY,
INDIANA.

The Property or its address is commonly known as 1705-35 W 25th Ave, Gary, IN 46404 and 10120
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Calumet Ave,, Munster, IN 46321. The Property tax ldentlflcatlon number is 45-08-17-426-001.000-004 and
45-06-36-426-006.000-027. C . : _ :

FUTURE ADVANCES. In addition to the Note, this Assignment secures aII future advances made by Lender to
Borrower whether or not the advances are made pursuant to a commitment. Specifically, without limitation,
this Assignment secures, in addition to the amounts specified in the Note, all future obligations and advances
which Lender may make to Borrower, together with all interest thereon, whether such future obligations and
advances arise under the Note, this Assignment or otherwise; however, in no event shall such future advances
(excluding interest) outstanding at any time exceed in the aggregate $3,360,000.00. This Assignment also
secures all modifications, extensions and renewals of the Note, the Assignment, or any other amounts
expended by Lender on Borrower's or Grantor's behalf as provided for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in conn 8 ty for being and keeping

informed about the F 0 WWW%S / of any action or inaction
of Lender, including v ation any fallure ender 10 realize upon /., or any delay by Lender
in realizing upon the . Mrﬁ an\i ralife Aingery . 1 Lender no matter what
action Lender takes o 16 takeu t if n FGIAL'

PAYMENT AND PERFOR(1ANCRISELAGS WIBHEL 8 BRC AR GBS sl o« or any Related Documents,

Grantor shall pay to tender all at}wiw@@bmby Rssignmehe @6 they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and_operate_and manage the Property and_collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceedin

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to'receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. antor has the full right, power!@noiauthority to enter into this Assignment and to assign
and convey the Rents to Lender. : _
No Prior Assignm Grantor has not previousty assidired or conveyed the s to any other person by
any instrument nq s
No Further Trans or will not self)assignyencumber, or oif ose of any of Grantor's
rights in the Rent ovided in this Assigiment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender ghall have the right at any time, and even

though no default shall have occurred under this Assignment, to collect and recelve the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
- Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be

" necessary to recover possession of the Property; collect the Rents and remove any tenant-or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers 'of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing. acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITUR I proceeding.is.comi terially affect Lender's
interest in the Property DWWMP nment or any Related
Documents, including bt 2d_tg Grantor's fai Iure to dischar ny amounts Grantor is
required to discharge or e N{;grﬁ é&ﬁ&iﬂm 1 Grantor's behalf may
(but shall not be obligs e any action that Lender deems appropria i ing but not limited to
discharging or paying all taxes, i Vm&ﬁslseﬁ BrEAERE Ay oﬂlf jims, at any time levied or

placed on the Rents or i ropertyt'h@ payifgeall Gosis) far IRsupqgedMaintaining and preserving the Property.

All such expenditures incurred or paid by Lender for such purposes will then bear interast at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such

expenses will become a part of the Indebtednes and, l@tilender’s ‘option, will ). be payable on demand; (B)
be added to the balance of/ the Nate and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; {2) the remaining term of the
Note; or (C) be treated as a balleon payment which will be due and payable at the Note's maturity. The

Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment: 3

Payment Default. Borrower fails to make anyi\payment wica:due under the Indebiédness.

Other Defaults. B ) Grantor failsBito compiy with or to perform ther term, obligation,
covenant or conditio ed in this Assignmentioriinany of the Related nts or to comply with
or to perform any tel )1, covenant 6r conditien eontained in am sment between Lender
and Borrower or Gra

Default on Other Payments. Failure of Grantor within the time réquired by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
-Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or



ASSIGNMENT OF RENTS
(Continued) Page 4

by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

_ Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes mcompetent or revokes or disputes the validity of, or
liability under any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REME W Upon the occurignee of Jefault and at any time
thereafter, Lender me Dﬂ(ﬁllm&lfl ingSig é , in addition to any other

rights or remedies pr¢
Accelerate Indebt nN QTaVQ'EEt! QIAJW&N n o Borrower or Grantor to
declare the entir ]éﬁigsﬂmmhtdig tdaé pmij@p@ylu@f any prepayment penalty that

Borrower would be Jlred t
the Lake County Recorder!
Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the lndebiedness. i furtherance.ei.this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, [above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender Grantor's attorney-in-fact to endorse

instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users tc Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether 10t any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lander shall have the rightitolhavela receiver appointed to take possession of all or any
part of the Property, with the power toipiotect @ndcpreserve the Property, to operate the Property

preceding foreclo or sale, and to coll@et the=Rents from the Property and y the proceeds, over and
above the cost ¢ receivership, against the' Indebiedness. The recei ly serve without bond if
permitted by law s right to the 2ppointment of @ receiver shall sther or not the apparent
value of the Prop > the Indebtedpess-by+a stibstantial amot ment by Lender shall not
disqualify a perso as a receiver,

Other Remedies. Lender shall have aill-ether righis-and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, ‘and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this

" Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

FET ILOC, RDC AND ACH. In addition to any other liability, indebtedness, or obligation
stated herein, the undersigned shall also be responsible for the payment of any and all
liabilities, indebtedness or obligations to Lender that arises from any loss or obligation
incurred by Lender in connection with or resulting from any foreign currency exchange



ASSIGNMENT OF RENTS
(Continued) Page 5

transactions (“FET”), standby or: international letters of credit (“ILOC”), remote deposit
capture agreements (“RDC”), or automated clearing house transactions (“ACH”") involving
the Borrower and/or the undersigned. The words “Indebtedness”, “Liability” and
“Obligations” (whether singular or plural and whether or not capitalized) as used in this
document, in addition to the definition given to such terms in this document or any Related
Documents, and, if not otherwise defined, or if not otherwise included in such definition,
includes indebtedness, liabilities and obligations under or related to any such FET, ILOC,
RDC or ACH transaction or agreement. The right of setoff and cross collateralization
provisions, if any, in this document shall apply to indebtedness, liabilities or obligations
under or related to such FET, ILOC, RDC or ACH transaction or agreement. Any security
interest granted by the undersigned to secure obligations to Lender shall also secure
obligations with respect to such FET, ILOC, RDC or ACH transaction or agreement.

CROSS COLLATERALIZATION:. In addition to the Note, this Agreement shall secure the payment of all other
notes, liabilities (including but not limited to any liabilities pursuant to any type of Remote Deposit Capture
("RDC") or Automated Clearing House (“ACH”) agreements with Lender), and indebtedness of Borrower to
Lender, direct or indirect, absolute or contingent, express or implied, liquidated or unliquidated, whether
Borrower may be liable individually or jointly with others, and whether now existing or hereafter created
(including future loans and advances except as may otherwise be limited in this Agreement), whether or not
any instrument creating such liability or indebtedness refers to this Agreement, and-including costs of
collection, legal expenses and attorney’s fees incurred by Lender upon the occurrence of a Default, in collecting

or enforcing payment o Al re 1g or realizing on any

Collateral securing any o A Etﬁnéument iS

MISCELLANEOUS PROV 1 Jllowm mlscellaneous provisions are a 3 Assignment:
Amendments. Th i aAdI-Do onstitutes the entire

understanding and a: Tﬂfighﬂar HIE? sé é ibtﬁ tﬂf s nent. No alteration of
or amendment to tt signment shall be egge}ctlve glv in writing 3. signed by the party or
parties sought to be charged or ﬁ Q&lﬂﬁﬁr _

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions thisPAsSignment

Governing Law. This Assignment will be governed federal law applicable to Lender and, to the eXtent
not preempted by federal law, the laws of the State of Indiana regard to its conflicts of law
* provisions. This Assignment hasibeen accepted by Lender in the State 'of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LaPorte County, State of Indiana.

Joint and Several Liability. All obligations of Borrewer and, Grantor under this Assignment shall be joint and

several, and all references to Grantor shall miean: each ant every Grantor, and all‘references to Borrower
shall mean each anc ery Borrower. Thisifieans thatieach Grantor signing bt 1 is responsible for all
obligations in this A: 2 Where any ‘ane or-more ofithie parties is a cor n, partnership, limited
liability company or ntity, it is not necassary for/Lender to inquire powers of any of the
officers, directors, p rbers, or otheMagentsgaciing or purposti n the entity's behalf,
and "any obligations ated in relianceryperithe professed such powers shall be

guaranteed under thi

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
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effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the

~ United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be blndlng upon and |nure to the benefit of the parties, their successors and
assigns. If own f P Grantor, Lender, without

notice to Grantc ranior's success ) lis Assignment and the
Indebtedness by Hﬂ@t‘lm lﬂrttlSe‘. g m the obligations of this
Assignment or lia ﬂmbt‘j ﬁ

Time is of the Es: Time E Ee;q Wﬁf this As ient.

Waive Jury. All ps .Ih;stlg%gmﬁéﬁt ’rﬁl’éb? pgim)mwﬂf\ ny jury trial in any action,
proceeding, or counterclaim mmﬂ@ﬁgmmylﬂ@onﬂeﬁarty.

Waiver of Right Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ~ SNME NTOR REBY \ ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDEFR OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON [BEHALFTOF EACH AND EVERY PERSON, EXCE JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY-SUBSEQUENT TO THE DATE OF
THIS ASSIGNMEI

DEFINITIONS. The f
Assignment. Unless
lawful money of the

and the plural shall incl

this Assignment shall

ywing capitalized words and terms shall/save the following

ecifically stated to the contrary, all references to dollar amc

ited States of America. \Wo¥ddand terms used in the sing
2 the singular, as thesganteXtmé&ysequire. Words and t

ve the meanings attriguied to suchitszms in the Uniform Cc¢

tanings when used in this
its shall mean amounts in
ir shall include the plural,

75 not otherwise defined in

nercial Code:

Assignment. Th i ssignment” ‘meansthis' ASSIGNMENT OF REf s this ASSIGNMENT OF
RENTS may be ar r.modified fronttime to/time) tégether with all ind schedules attached to
this ASSIGNMEN >\from time toima?

Borrower. The " means JV-Gary, LLC] A ; JV Munster, LLC; JV

Merrillvi”e, LLC; vV naimimnona, oL, ov rofrtage, LLG, Jv ochnereiviie, LLe, Jv cast Chicago, LLC; and JV
Gary-Merrillville, LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means NWI Medical Realty, LLC. .

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty"” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness"” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision of this Assignment, together with all interest thereon.

Lender. The word "Lender" means HORIZON BANK, NATIONAL ASSOCIATION, its successors and
assigns.
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Note. The word "Note" means the promissory note dated June 12, 2017, in the original principal amount
of $1,680,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment™ section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases

and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 12, 2017.

GRANTOR:

NWI MEDICAL RE
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Notary Public, personally
be a member or designe
and acknowledged the /
by authority of statute, i

of Aumz ¥, 20 \_—( f

‘aven Mischel, Manager of NWI Medic
2 limited Habjlity.company that exec:
the free andnvoltivitary act and d
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>

tary Public, State of Indiana

DORIAN BUSH

Porter County
Commission # 665328
My Commission Expires

March 12, 2023

me, the undersigned
.» and known to me to
SIGNMENT OF RENTS
ited liability company,
5 and purposes therein

mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact executed the

Assignment on behalf of the limited liability company.

]

By

&

Notary Public in and for the State ofM My commission expires

Residing at ‘)&Q’O mb

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Lisa Jones, Commercial Loan Processer).

This ASSIGNMENT OF RENTS was prepared by: Lisa Jones, Commercial Loan Processer




