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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rulesregarding the usage of words used in yment are also provided in
Section 15.

(A) "Security Instrument™meansg/this document, which is'dat July 21, 2017 |, together with

all Riders to this documenis

(B) "Borrower"is Victor Perez and Pepcz, husband and wife

Borrower is the mortgagor under this Security Instrument.

3970288455
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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

"Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

"Note"mg A . The Note
o ~ Dot TS furres
Poriodic l&p Ox ‘HFFTEI&KE : et et

"Property"mcz ’Iéhmselﬂdmnimﬂtdswheqbrnpem "@insfex of Rights in the

Property."

porty the Lake County Recorder!
"Loan" means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under this Security Instrnment, plus interest.

"Riders" means all Riders)tosthis SecurityInstrumenithatare executcd by’ Borrower. The following
Riders are fo be executed by Borrower [ check box as applicable]:

DAdjus le Rate Ride [_] Condominiu Rider || Piandied Uni levelopment Rider
[x ] other | 2gal Attached

Rehabilitation LoanRider

\\\\” 1 Jil//,}
" Applicable Law" means all controllin xggkacﬁb‘lé“@ ‘/'“(1,1 state and local statute:
ordinances and.administrative rules and;érié%rs (that havg

-ulations,
¢ effect of law) as well 25 all applicable final,

non-appeal 1dicial opinions. 5%} f_
"Commur ation Dues, Fees,nmd Assesements"ineans all ducs, f€ 1ents and other
charges th: on Borrower or*he}‘m;r;ckfy byia condominiurmf MEOWNETS
« e . s, }?L J! z,\‘\
associatior zationd L m
"Electron 1€ ¢l ginated by check,

draft, or similar paper instrument, which is initiated through an electronic terminal, telephonlc
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

"Escrow Items' means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

N
Loan.

0)

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

implcment:_n PRpSptin PY 2P nnm-‘n":[\n Y1 OCED DPart 1NDAN na LLA... mrobhe ko ......,.—,l-d ﬁ.om tlme tO

time, or an legislation or A.,b‘......v.‘ tha :ct matter. As

used in thi: cmg ulSu h 't are imposed in

regard to a Ja mort e loan" even if the Loan does not qua erally related

morgag o 17 g’i‘ OFFICIAL!

"Secretar, a1 Cr of the Unite Department of Housin n Development or
O esion. This if%cumeng $Theproperty ot P
(R) "Successorin Interest oth?rwﬁeg&m% Ba?&?&ﬁ!ﬁ&le to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notejand (i) the performance of Borrower's covena greements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following desc roperty located in the

County of Lake
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)
S \" ATTACHE AND M2 F.
FHA Mortgage With MERS-IN 973012014
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Parcel ID Number:450928301014000018 which currently has the address of
1616 Division St (Street)

Hobart (City), Indianad6342-3424  (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument

BORROWER ( t'k ig lawfully seised of the te | and has the right
to mortgage, gr: tl m&iiﬁﬁm iiﬁeu hk >r encumbrances
of record. Borro m IslthIt@ K’ a aims and
demands, subje NV ecﬁ I L'

THIS SECURI] mmmmhenpfmpmlysnf sn-uniform covenants

ith limited sb tiog to te f ity igstrugent >eal .
with limited var y _]url%(ﬁ: OL afgnsﬁlo 1a1 ﬁl{g}rﬁécgr(l)tf_ase rinen cove al property
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Princip teres ems Late Cha rrower shall pay when due
the principal of, and iuferest:on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc under the Note and
this Security Instrumeo 11 be made in U.S. currency. However, =ck or other instrument
received by Lender as payment under the Note or this Security Instrurnent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or m he following forms, as s by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured ency, instrumentality, or entity; or (d) Electronic

P @ﬁw (‘ﬁ% y ty )

Funds Transf g

Payments >¢med received by Leﬂm"{men Jrecelvég?% the location designate ‘he Note or at such
other loca ray be designated by Lender in-accordance with the notice p s in Section 14.
Lender me ¥ payment Or parﬁal paymert if thexbayment orp | are insufficient to
bring the I [¢nder may accé@t a“»)& egbor partial paym t to bring the Loan
current, w ny rights hereun{férmﬁsi‘éjudnce to its rigt payment or
partial pay Y e time such

payments are accepted. If each Perlodlc Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower

FHA Mortgage With MERS-| IN 913072014
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance. premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourt

rit, . ddacament is

Any applic 25 ﬁ] e@Fs I’é-}ﬂ-l, ngbudPrdcccds al due under the
Note shall end or postpore the due¢date, oElange ga;ile'un S Of the Por ayments.
Fundsfor Est mbﬂﬁﬂﬂmm%}ﬁ) Ehﬁenﬁqui&ag Payments are due under
the Note, ustil the Note ig paid I fillla Mﬁfyu}(‘e@@pd@ﬁ@r payment of amounts due for:

(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)

premiums for any and all insurance required by Lender under, Section 5; and (d) Mortgage Insurance
premiums to be paid by Lender to the Sccretary or the monthly charge by the Sceretary instead of the
monthly Mortgage Insurance premiums. Thesg items are called "Escrow Items. ! At origination or at any

time during the term of the Loan, Lender may require that Community Asseciation Dues, Fees, and
Assessments, if any, be escrowed by Bortower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay lender.the Funds for Escrow Iteins unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lendgr,may waive Borrower's obligation to pay to Lender

Funds for any or all Escrow Items at any tie, ) Ay $4¢h waiver may only be in writing. In the event of
such waiver,"Borrower shall pay directly ! rhure payable, the amounts dugfor any Escrow
Items for v payment of Funds has; g tved.-b; ‘ﬁ‘*’ er and, if Lender reguires, shall furnish to
Lender rec idencing such paymis ithin sach time-period as Lender me 'e. Borrower's
obligation ch payments and t0'provideFeceiptsshall for all purpe ned to be a
covenant a contained in thig (rment, as the phy: and agreement” is
used in Sex w Items direcil vaiver, and
Borrower | M 46 's under Section 9

and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender

9/30/2014
VMP4N(II;) (155(;)6){017
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withont charge, an annnal accounting of the
Funds as re

[ ]
If there is ¢ nd ;ID Qﬁ“ﬁlﬁﬁl@rhﬁsh Be ount to Borrower
for the exc a m Hﬁﬁlﬁ e d 0, o Flxg scrow, as defined
under RES i ! ¢ pay to Lender
the amount a.lli! the shorta e in accqrdance with RESPA, buj.ir | re than 12
monthly p 'Eﬁans QeumEnt i3 5be lpasaaﬁmﬁ&f « RISPA, Lender
shall notify Borrower as rehleel}al&é@om e shali-ply tollender the amount necessary to

make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums 1 by this Seeurity Instrument, Lender shall promptly refund to
Borrower any Funds heid by lender:

Charges; Liens.Borrotwer shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Sccurity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall'pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: |(2) agrees in writing to the paym%bhgaﬂon secured by the lien in 2 manner

acceptable to Lender, but only so long ass {Peiorming such agreement; (b) contests the lien in
good faith by, or defends against enfor, iﬁ it of the licfiip, legal proceedings Wwhich in Lender's opinion
operate to t the enforcement of 25 en while those poceedlngs are pendjd only until such
proceeding cluded; or (¢) secutes frc-m the-holder of the lien an apreer factory to Lender
subordinat te_this Security I@trument it Lenq«sr determines that the Property is
subject to : hattain prlonty oyer f‘fﬁ S&p@ﬂty Instrument, A e Borrower a
notice ider Vithin 10 days of tHa! &f&e on which that n rrower shall
satisfy the i

Property Insurance.Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

FHA Mortgage With MERS-IN 9/30/2014
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the

payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.

Borrower : h g 9 ficantly exceed the
cost of ins: ﬂmmWiﬁ -under this
Section 5 ¢ 1dditional debt of Borrower secured by this Sccuri . These amounts
shall bear th fie) 1 nfd s vith such interest,
ORI L6 5 WLV 5 38 18 W) 62 Bt

All insurance p m&mmmrlﬁe’ihﬁ)ﬂfcﬁpﬁr&ﬂh% bject to Lender's right
to disapprove such pohcxgh ﬁa&ia(ff g5 shapte, and shall name Tender as
mortgagee and/or as an a dltlonal loss payee. Lender shall have the rlght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If B - obta of in coverag rwise required by Lender,
for damage to; or destruction of, the Property, such policyishall includg a standard mortgage clause and
shall name Lender as mortgagee and/or 23 an additional loss payee.

In the event of loss, Borrewer shall give prompt notice to the insuranceicarrier and I.ender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restorationsortepair of theProperty, if therestoration orrepair is economically feasible and
Lender's sccurity is not lessened. During su(;h M;'pa}zz,and restoratlon perlod Lender shall have the right
to hold such insurance proceeds until Lesd i b k{'é roperty to ensure
the work has been completed to Lende; i 1$hall be undertaken
promptly. x. may disburse proceex 1 1ent or in a series
of progres: ts as the work is coinpmetnd Uniess @n agreement 1S made 1 or Applicable
Law requi te_be paid on sucﬁ‘»msurance proéee;as, Lender shall n :d to pay
Borrower : ings on sucﬁfgy'vﬁﬂ‘\ls'\'\lf ,ge:, s for public adju hird parties,
retained by 1ot be'paid out oﬁlf@’ {Hstirance procceds 4 le obligation of
Borrower. re] G sould be

lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

FHA Mortgage With MERS-IN 9/30/2014
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender

determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control

Preserva o rotectionof the Property; ins ver shall not
destroy, da i zm ﬁumﬁ;‘aﬁﬂm&n te on-the
Property. I M gaiptai ;i‘l-"r i ept oS ‘eriorating or
decreasing d N ﬁit mﬁﬁrﬁl to Suc at repair or
restoration ¢ micjlj feasible, Borrower ssl?il promptly repair the Prope: Jamaged to
avoid further d¢ :H]H &ﬁgﬁ%ﬁ!&&ﬂ& &Rmm&ﬁsﬁ aid in connection
with damage to the Propm@@ﬁgﬁ@@mﬁb&?ﬂm or restoring the Property only
if Lender bas released proceeds for such purposes. Lender may disburse proceeds for ths repairs and
restoration in a single payment or in a series of progress payments as the work is complzted. If the

insurance or condem roce ffici O repalr Or restore Property, Borrower is not
relieved of Borrower's(obligation for the completion Of such repair or restoration.

If condemnation proce are paid in conaection with the taking of 1 ty, Lender shall apply such
proceeds to the reductionvof ths indebtedness under the Note and this Security Instrument, first to any
delinquent| amounts, and then to payment of principal. Any application of the proceeds to the principal
shall not extend or p the due date of the monthly payments or change the amount of such
payments.

<Ly I

Lender or its agent may make rcasonablc l, B
reasonable cause, Lender may inspect tL\E ‘n srior of

d inspections of the Property. If it has
provements on the Property. Lender shall give

Borrower 1 > at the time of or prwr%, uch an intenior Fspection specifying such reasonable cause.
Borrowel Application. Borrewef shail be-in dcfault if, during the L« >ation process,
Borrower ¢ ns or entities actlﬁ at the dLrecilomof Borrower or wi r's knowledge or
consent ga al 'mslead1ng’/mfgma\t\ﬁz\lhfonnatlor nder (or failed to
provide Le i rmation) in Jction with the 1.0 entations include,
but are not a Ip as Borrower's

principal residence.

Protectionof Lender's Interest in the Property and RightsUnder this Security Instrument.If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

FHA Mortgage With MERS-IN
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laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amou nd Borrower secured

by this Sec /] Mmmst.st date of
disbursem »¢ payable, with such interest, upon notice from I YWET requesting
pomen. NOT OFFICIAL!

If this Sec ent i a leasehold, Borrower shall comply with ali >ns of the lease.
1t Bomower 1o OGRS ARG PERRERTHIA.: | rgo unlos
Lender agrec: o the mergdyia Wrigiige County Recorder! :

10. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall b idtoL

If the Property is damaged,such Misce1laneous Procéeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's'security is not lessened.
During such repair andyicstoration period, Lender shall have the right tg hcld@uch Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such‘inspection shall be undertaken promptly. Lender
may pay for the repaics andsestoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement 1s ma u;l wntmg or Applicable Law requires|interest to be
paid on such Miscellaneous Proceeds, Le e required to pay Borrower any interest or

earnings on such Miscellaneous Procee ¢ 1estCration or repair is not economiclly feasible or
Lender's security would be lessened, t Aiflvcellaneous sroceeds shall be applied & sums secured by
this Securi yment, whether or nC en due,with t 1e iexcess, if any, paid ¢ wer. Such
Miscellanc >ds shall be appheffl m, the order pmv;ded for in Section”

In the ever in estructlon, o,rf r"\n":\\,\z;%ue of the Property eous Proceeds
shall be ap secured by this S g’ﬂﬁi@]nstrument ¢, with the
excess, if any, | )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,-the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

FHA Mortgage With MERS-IN 9/30/2014
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect

and apply o 2] o the sums
secured by 1 (nwhetncr or not then due. #Oppost he third party
that owes ] ell ﬁ'pata right of action in

e NOTOE Elg(}n!néckar o

Lender's judgme MSeﬂb@mtf iy:ﬂgge a at of Lender's
interest in the Property or I‘rggt ecurlty Inﬁ%%nt (o can cure such a default and, if

acceleratign has occurrett Gr &“Hﬁ&: g the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the P ty or rights under this Sccurity Instrument. The proceeds of
any award| or claim fordamages thatiare attributable toithe impairmentjofilzendar's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of thefProperty shall be applied in
the order provided for in Section 2.

11. Borrower Not Rel ed;ForbearanceBy LenderNot a/Waiver. Extension of the time for payment
or modification of amortization of the sums secured bysthis Securityrlnstrument granted by Lender to
Borrower or any Successor in Interest of Bo A.w., | not operate to release the liability of Borrower or

any Successors in Interest of Borrower. Lenide r' {actbe required to commence procsedings against

any Successonin Interest of Borrower ot téad time for payment or otherwise modify
amortizatic ke sumas secured by thig Becurity Instrs Ldét by reason of any def nade by the
original B r.any Successors mjlnt‘ermf of-Borrower. Any forbearance'l T in exercising
any right ¢ cluding, without tﬁ/mn,atmn, Lender's acceptance of p n third persons,

entities or IntercSEOE Bono‘hg@’?}j’%mts less than the ue, shall not be a
waiver of « ercisc.of any rig Femmedy.

12. Jointand Severai Liabiiity;Co-signers;Successorsand Assigns Bound.Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. LoanCharges.Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender

may collec
prohibited

If the Loa
that the inj
permitted

charge to
permitted

principal ¢
the reducti
payment a:
refund ma
might have

14. Notices. .
writing. A
been giver
address if';
Applicable
Borrower |
notify Len
change of
There may
notice to L
stated here
connectior
received b

A
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i

Eﬂtorbhiili le L W.

% which sets maximum oan @ arges and that

- QR ETCGENEE.

%M@Mmeqnsfk@h@ getsghizomBorgf -
.4111 be 1“) OITQWET. Lender y choos e this &

d under the gyiiﬁ Kﬂ‘eﬁﬂ Wer. If a refu
will be treated as a partial prepayment with no changes in the due date
unt unless the Lend: 1 iti hose chang wer's ac
vy direct payment to Bon stitute a waiver of anyight of ¢
ising out of such overchs
notices given by Bomrow in connection with this Security
notice to Borrower in cor this Security Instrument shall be
Bomowerwhen mailed t ail or when actually delivered t

t by other means. Notice
aw expressly requires otherwise. T

‘
!

A

*
A

0 any one Boir

ver shall constitute notice tc

¢, notice address shall be the Proper

¢ of address through ths
is Security Instrument

ddress by notice to B

14

hat are expressly

’ interpreted so

: Loan exceed the
ry to reduce the
exceeded

oy reducing the
reduces principal,
in the monthly
otance of any such
on Borrower

trument must be in
semed to have
jorrower's notice

| Borrowers unless
Address unless

I promptly

rting Borrower's
cified procedure.
one time. Any
nder's address
notice in

ider until actually
inder Applicable

Law, the Applicabie Law requirement wiil satisfy the corresponding requirement under this Security

Instrument.

15. GoverningLaw; Severability; Rules of Construction.This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract, In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial-interest in-the Property, including, but not limited to,

those bene d.in 2 bond for decd, contrac ales contract or

€SCrow ag! mﬂt ltsg e to a purchaser.
If all or an o] st a] if Borrower is
not a natw and mmtﬂrﬁim Ll\ 3) Lender's prior
written coi I I an) ire immediate. in full of all sums s his Security
Instrument. Fic ,Iit}& ﬁé‘éﬂ!ﬁ’ﬂ&%’e I%:’@Jaebi’f QdeG Fﬁ)ﬁ 17 S ohibited by
Applicable L2y the Lake County Recorder!

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nc than the da notice is accordance with Section 14
within which Borrower mustpay all'sims'sécured bythis)Security Insttument. If Borrower fails to pay
these sums prior to the‘expiration of this period, I_ender may invoke any remedies permitted by this
Security Instrument wi ¢ further notice or demand on Borrower.

Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of} (a) five days beiore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mi l;yjmp J/f,y for the termination of Borrower's right to
reinstate; or (c)entry of a judgment enforc ’itzity Instrument. Those conditions are that

Borrower: (a}.pays Lender all sums whig o then woul& ¥-due under this Security Instrument and the Note
as if no ac ation had occurred; (b)i 8 anyydefaulé6fzny other covenants or :ments; (¢) pays
all expens: ed in enforcing this-SEcurity Ilnstrumynt ‘including, but not 1 ), reasonable
attorneys' rty inspection anaﬂya'luatnon fees, hn.é? other fees incury¢ urpose of
protecting est inthe Propei?'y un?i‘er this Security” 1d (d) takes such
action as I nably‘require to %ﬁé@ t Lender's infere: and rights under
this Securi B¢ 18 urity Instrument,

shall continue unchanged uniess as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatcment after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
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18.

20.

21,

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance.The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of

the new L« d payme ! formation RESPA
requires in 7 B g [ zafter the Loan is
serviced b; icer other than the purchaser of the Note, the mort vicing obligations

to Borrow i M@T @fpir@irm s i srvicer and are
not assum ¢ Note purchaser UhlessOtheérwise provided by thie Ndte purch

Neither Borrower nd DAY MRFIANERE 15, the. REOREXENIRE, .cion (as either an
individual }i(izaaf or the ibubdl off ela€S) dhatavises Fometbs etlies pirty's actions pursuant to this

Security Instriment or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirem: of Seation 14) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides'a time period which must elapse before certain action/can be taken, that time
period will be deemed o casonable for purposcs| of this Section. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed. to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

Borrower Not Third-Party Beneficiary&c%;n}_c*f} of Insurance. Mortgage Insurance reimburses
Lender (orany cntity that purchases the W ext : losses it may incur if Berrower does not repay
the Loan as aprecd. Borrower acknowlsagzsland agréesthat the Borrower is not a fi) party beneficiary

Y

to the cont finsurance between theSeerefary-ancly ;’ﬁ@er, nor is Borrower et to enforce any
agreement {.ender and the Seéjefary, unless‘cxplicitly authorized to .pplicable Law.
Hazardot as.As used in tﬁ*“f(s’_sgzqt;gg\ ¥ (\z\t;‘f "Hazardous Syt hose substances
defined as us substances, pelhiatsieor wastes by Enyi nd the following
substances > fl bl ic petroleum icides and

herbicides, volaiile solvents, maierials containing asbestos or formaidehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Suhstance or Environmental Law of which Borrower has actnal knowledoe (b) any

Environmc kiding but pot limited to, any spilling release or threat
of release - ,Eg wmeﬂQQSs se or release of a
Hazardous hich adversely affects the value of the Property. ¢ 1ns, or is notified

by any go P th@, iffat aﬁ athoy re ther remediation
of any Haz Substance affécting the r(g i;InegeEs!ry, ()Irg\irer shall ly take all
necessary remedial Eokions i bepordancewith Bavirbrenield ave Nothing £orc1x shall create any

obligation on der for an Environmentgal, Cleanup.
& T the Lake County Recorder!
NON-UNIFORNM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give motice to Borrower pri acceleration following
Borrower's breach ofany covenantior agreement in'this Security Iastrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). ‘The notice shall specify:
(a) the default; (b) th tion required to cure the default; (¢) a less than 30 days from the
date the nofice is given to,Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in'the notice may result in acceleration of the sums
secured by this Sec strument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to

assert in t ense of Borrower
to accelerat pecified in the
notice, Le ired by this
Security 1 ument by judicial
proceedin ¢ remedies
provided : s and costs of

title evide

23. Release.’ M 1 by thi W release this

Security Instrument. Lender may charge Borrower a fee for reieasing this Security instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.

9/30/2014
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way

related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement.Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

/,mﬁ/ﬂ Lof 07/21/2017 (Seal)

Victor Pérez -Borrower

| Documentis
Q} t NOT OFFICIAL!
N

. 07/21/2017 Seaz)
Carmen Pere ﬁ%’mﬂm operty of
the e County Recorder!

(Seal)

-Borrower

|:| Refer to t o7
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Acknowledgment
State of [Indiana
County of Lake

This instrument was acknowledged beforemeon  July 21, 2017 by Victor Perez and
Carmen Perez, husband and wife

(e

Notary Public /.Q

SKOG

Notary County: ap State of Indiana

.. - ounty
My commission ) piras Jul 15,2025
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This instrument was prepared by: [ashawn Fortune
1050 Woodward Ave
Detroit., MI 48226-1906
(313)373-0000
Mail Tax Statements To: QUicken Loans Inc.
1050 woodward Ave
Detro1t MI 48226-
I, affirm, under the penalties for petjugy
number in this document, unless reg

areto redact each Social Security

Bowman

Loan Originatio
NMLS ID: 3030
Loan Originator:
NMLS ID: 33167

44444
-------
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EXHIBIT A - LEGAL DESCRIPTION

Land situated in the City of Ho '

The West 76 feet of the Fasr4414. Quatrter of the
Northwest Quarter of the San ige 7 West of the
Second Principal Meridi

NOTE: The Company any does

not represent that an 0 alculz ) § re for
identification pur

Commonly knowr

THE PROPERTY ADDF R OLELY FOR

INFORMATIONAL PUF

e

06427856
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