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(E) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider

[] Balloon Rider
[] 1-4 Family Rider

[] Biweekly Payment Rider
[] Second Home Rider

(1 Condominium Rider [} Other(s) [specify]
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
PART OF LOT 41 OF HERMIT'S LAKE, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 30, PAGE 92, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, BEING THAT PART OF SAID LOT LYING SOUTHERLY OF A LINE
BEGINNING 60 FEET SOUTH OF THE NORTHWEST CORNER OF SAID LOT MEASURED

ON THE WEST LINE THEREOF AND EXTENDING EAST PARALLEL WITH THE NORTH

LINE OF SAID LOT TO THE EAST LINE THEREOF AND LYING NORTHERLY OF A
LINE BEGINNING 10 FERET NORTH OF THE SOUTHWEST (‘()DNE‘D OF SATD TOT

MEASURED ON 1
ABN.: 451 " DECHPETETs

NOT OFFICIAL!
which currently hes the 1'Ph 3§ DigéuifieTit Bt Property of

[Street]
CROWN POINT the Lake Count}ﬁdﬁﬁcord@r’;07 >roperty Address"):
[City] [Zip Code]

TOGETHER WITH the, imuprovements mow or heieafter srected ongthe, property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be
covered by this Security Insty t. All of the foregoing is referred to in this ity Instrument as the "Property."

BORROWER COVENANTS, that Borrower is lawfully seised of the estatehereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumibered, except for encumbrances of
record. Borrower warrants.and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record:

THIS SECURITY INSTRUMENT combines unifenmicoyenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uvif rm Rf-cuu*y Anstrument covering real property.

UNIFORM fFENANTS. Borrowei ‘an;‘d Lender covéﬁa'r’_-t and agree as followy:

1. Paymen cipal, Interest, Escrowdtems, Prepayment Charges, and L2 es. Borrower shall
pay when due the | and nterest on, TeloHt evidencedby the Note and ari nt charges and late
charges due under yower shall also® pay, funds for Escrow Items puys 1 3. Payments due
under the Note ar nstrument shall bemadstm U.S. currency ny check or other
instrument receive € I to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the ] ? g To the extent that

any excess exists z ﬁ Qt@%mgﬁgis N s, such excess may
be applied to any | e/ Voluntary ents s d first to nt charges and then
as described in the

Any applicat Ty aNQ ’CI;)I'QE ELQI‘I)AI&B& ol lue under the Note
shall not extend o1 y eli ﬂin ei;ibqif (]dﬁ}’

3. Funds for E ems orrower 3 pay% on ? rlol(?lc Payments are due under the

Note, until the Not pald in fu‘]ll& lﬁtgf &ﬁf@lﬁ’ﬁ of amounts dus for: (a) taxes and
assessments and other items which can attam priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance

required by Lender under Section5; and (d)Mortgage Insurancepremiums, if any,.or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems." At origination or at any time during the term 1¢ Loan, Lender may require

that Community Association Dutes, Fees, and Assessments, if any, be escrowed hy Borfower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds fos anyor all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suqh wmy T may only be in writing. In the cvent of such waiver,
Borrower shall pay_directly, when and where payab ts due for any Escrow Items fos which payment of

Funds has been waived by Lender and, if Lendeyteduires, sha wmsh to Lender receipts evidencing such payment
within such time p as Lender may require. Beutrower s:obligafien to make such payment to provide receipts
shall for all purpo: emed'to be a covenanit ancl agreement Coniamed in th1s Sccurit nent, as the phrase
"covenant and agr used in Section 97 If Borrower is; obl*gated to pay Escr rectly, pursuant to
awaiver, and Borr ay the.amount d?rn fO)ﬂall Lsfrow»ﬁem Lender mat ghts under Section
9 and pay such an rer shall then be ’bzbrgaqr Mahider Section 9 ¢ any such amount.

Lender may revok: ; 1 dance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whic y -ound rents on the

- L] .
Property, if any, ¢ \S [:'@eﬁliﬁfé’ f}? s, 1f nt that these items
are Escrow Items, !l pay them in the manner provided in ; ctio.

Borrower sh: NQELF oﬁz bl hi by t unless Borrower:
(a) agrees in writir obtiga nncA o » Lender, but only

so long as Borrov S § oﬁf or defends against
enforcement of the liefl in, dega procee ings which in Lender’s o on oper: tet revent the enforcement of the lien
while those proceedings’are pen \Iﬂi;% ﬁ&l%}é C4d 13 ed; or (¢) secures from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which ean attain priority over this Security Instrument,
Lender may give Borrower a netice identifying thedien. WithinglO days of thepdate,on which that notice is given,
Borrower shall satisfy the lien'or take one or more of the actions set forth above in this Section 4.

Lender may require Box °r to pay a one-time charge for a real estate t: ification and/or reporting service
used by Lender in|connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the termi "extended coverage,” and any other hazards

including, but not limited to, eaithquakes and floods, for which.Lefider requires insurance. This|insurance shall be
maintained in the amounts (mcludmg deductible levels)u and for the periods that Lender requires. What Lender
requires pursuant to r T term of the Loan. The insturance carrier providing

the insurance shall %o disapprove Borrower' s chdice, which right shall
not be exercised un nably Lender may rqurr/e ‘Botrawer (0 p,év?ln connection with this , either: (a) a one-
time charge for flo dctermination, certification and tracking services; or (b) irge for flood zone
determination and services and subsdquént CHEtEes sach-time remappings ¢ anges occur which
reasonably might ¢ *rmination or cer‘;ﬁcel‘lmlH Bormwer shall also b ‘or the payment of

any fees imposed t 1ergency Managenreﬁt Agency in connectie of any flood zone
determination resu 18]

If Borrower fails to maintain any ot the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bo i other third parties,

retained by Borro I?&ngﬁgsi H ation of Borrower.
If the restoration o sconomically Teasible or Lender s security would be insurance proceeds
shall be applied to m Tr' Elﬁt T a nI tigen du excess, if any, paid
to Borrower. Suc ( ied i ot

If Borrower (Fﬁ j%e i?ff 6:@ ée[_(tfn surance claim and
related matters. If Borrower !oes no rgg;lr‘if gnwg ﬂi?% TO d%er(ft‘he s.insurance carrier has

offered to settle aclaim, then Lédaet da Rmrdmr!o -day period will begin when the
notice is given. In cither event, or if Lender acqu1res the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proeeceds in an amount not to exceed the amounts unpaid
under the Note or Security lnstrumentsaind (b)any.other ofBerrower's rights(ether than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. [ ender meay use the insurance Is either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument arnd shall ¢ontinue t0 occupy the Property as Borrower's
principal residence for at leastionc.yéar after the date of occupancy;unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unles§\ ter ;}tjng circumstances exist which are heyond Borrower's

control. 2

7. Preservatisn, Maintenance and Prmﬁcaon of the o serty; Inspections. Borrower shall not destroy,
damage or impair- roperty, allow the Properfy’ to dete rlorcteumjzommrt waste on the Pr y. Whether or not
Borrower is residi s Property, Borrower shall maintain the I’roperty in order to the Property from
deteriorating or de value'due to its condmon Unless. it determined purst ion 5 that repair or
restoration is not feasibley BorroWer shau- 'r?mpﬂy repair the Prop :d to avoid further
deterioration or da € “ondemnatlonlmﬁr‘eeﬁs are paid in con ge to, or the taking
of, the Property, 1 s h ender has released

proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatic XX ler may take action

under this Section @ m 3 $ ) o. Itis agreed that
Lender incurs no i quo ?a fons authoriz dngn erithis Se

Any amount: NQ]T QFaFmI‘Mm wer secured by this
Security Instrume ement and shall be
payable, with sucl ] W% opg e ?qbeﬁ

If this Security 1ument 18 on _a Jeaseho girgower sln co! pi wgh all the provisions of the lease.
Borrower shall not ur refider the [eA3sold Gﬂt&nﬁy Wﬁ Lminate or cancel the ground lease.

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leagehold and the fee title shall not merge un less Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such

insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ebtain coverage substantially equivalent to the Mortgage
Insurance previously in effect; at-acost substantially equivalent to-the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insuzen seigcted by Lender. If substantially cquivalent Mortgage
Insurance coverage is riof available, Borrower shal{: SOt pay to Lender the amount of the separately designated

payments that were due when the insurance coveragr: ceased to be/m effect. Lender will accept, use and retain these
payments as a non 1dableloss reserve in héu ot Mortgage Insm‘ance Such loss reserve be non-refundable,
notwithstanding tt at the'Loan is ultima tely paidanfuaill, a'ld Eender shall not be re ) pay Borrower any
interest or earning »ss reserve. Lender canng longer geauiire loss reserve pa fortgage Insurance
coverage (in the a . period that4 ,ender 1eq'11res Y provided by an :d by Lender again
becomes available 1d Lender requirés; separately designated 1 the premiums for
Mortgage Insuran Y and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurai 1 d ;urance premiums

RocaRens

11. Assignn Jd 5 ellapcods hereby assigned to
and shall be paid t

If the Proper N IQ IerPE‘E Iﬁelpéeld restoratior air of the Property,
if the restoration « A ﬁi I!;d igntiﬁ‘ Fi‘.t#e ng such repair and
restoration period, L ,r’lsgmave he Ti suc %\/ﬁsﬁ:ﬁ eous ceeds until Lender has had an

opportunity to inspéct sich Prop&h Eoadesh IulihtyeRQ(hﬂlT @t1lender's sai otion, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
or in a series of progress payments as the worle is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid.en such Miscellaneous Proceeds, [ ender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If thé restoration or repair 1s not economically feasible or
Lender's security would be l¢ ed, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thendue, with the excess, if any, paid to Borrower. nSuchrMiscellaneous Proceeds shall
be applied in the order provided for in Section

In the event of a total taking struction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by, thissSecurity Instrument, whether.or not then. due, with the excess, if any, paid to
Borrower. LU

In the event of a partial taking, destruction, Ok 03940 Wy ua of the Property in which the fair market value of
the Property immediately before the partial takmg,‘ destruction, 0. loss in value is equal to or gréater than the amount
of the sums secure this Security Instrumenﬁrimcdlately before the partial taking, fr 1, or loss in value,
unless Borrower a1 >r otherwise agree inSufiting Sfhesums secured by this Security1 nt shall be reduced
by the amount of t neous Proceeds nmltiplied by the follswing fraction: (& mount of the sums
secured immediate artial'taking, destrucflon, o Ioss un value divided A narket value of the
Property immediat tial taking, destitihaes ofiloss in value. An: paid to Borrower.

In the event « te o1 ir market value of

the Property immediately before the partial taking, destruction, or 10ss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for navment or otherwise modify amortization of the sums secured by this Security
Instrument by reas of Borrower. Any

forbearance by L« Qﬁ Qmm $ er's acceptance of
payments from thi fities of % €r oI in a] an the amount then
due, shall not be & of P'RE eF m dI

13. Joint an al MTQ ;F M b wvenants and agrees
that Borrower's ob rlm ]v ]ig fﬁ}) -signs this Security
Instrument but doe ecufe the Note (a CO- 51gnerag(i%1‘§ic% gﬁnﬁhls urltd;g strument only to mortgage,

grant and convey the Go- s1gner'ther @tllslﬁydRﬁc enthis Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Iender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without.the co-signer's conseit. ,
Subject to the provisiong of Section 18, any Successor in Interest of Borrower jwho assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security lustrument. Borrower shall not be released fromBoerrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except/as provided in Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lendcranay charge Borrower fees)for sefvicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's intergstiin the Property and rights under this Sccurity Instrument,

including, but not'limited to, attorneys' fees, propertv nspeut*on and valuation fees. In regard to'any other fees, the
absence of express au 'ty in this Security Insituirent to charge 4 specific fee to Borrower <hall not be construed
as a prohibition on harging of such fee. Len@elmaynotcnar ge fees that are express|y pr ed by this Security
Instrument or by ¢ te Law. ;3 e

If the Loan i a law which sets maxinaum'loan rhargés and that Taw js rpreted so that the
interest or other Ic Hected or to be' mller'teu i conn»ctlon with I e permitted limits,
then: (a) any such 1 duced by trxuamol;mt fiecessary 0 redt he permitted limit;
and (b) any sums )3 te nded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision

As used in th ot 1 ude corresponding

neuter words or w i Ecm ' Q m e i i X the plural and vice
versa; and (c) the sole 1scret10rg thout any oﬁubgat§n to, taks

17. Borrow: I?:I: QFEXQIH-CL Instrument.

18. Transfe Propé fi sed in' on 18, "Interest in

the Property" mesa 13 'lamg)mellﬂtﬁ@ﬂt ti)g %ﬂér @&g@utaf 0\ o, those beneficial
o

interests transferred ifl 2 bond for (i;;l, contract fo eed 1nsta11 nt sa ntract or escrowagreement, the intent
of which is the trafisfez Of title b ais&

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior written consent,
Lender may require immmediate payment infullof all sums securedby this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall| give Borrower notice of acceleration,/ The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may inv any remedies permitted by this Security Instrument without further notice or demand
on Borrower. '

19. Borrower's Right to Reinstate After Accelﬁmtmm. If Borrower meets certain conditians, Borrower shall

have the right to have enforcement of this Securxty ,njm}mcn; dxscontmued at any time prio the earliest of: (a)
five days before sale.of the Property pursuant:os Section 22 of fkis Security Instrument, (b) such other period as
Applicable Lawm recify for the terminatics: of Borrgwer s righrto reinstate; or (¢) cnirs udgment enforcing
this Security Instn Those conditions argithat Borrower: (@)pays Lender all sum then would be due
under this Securit; tand the Note as,"if 1o acceleration fad occurred; (b) efault of any other
covenants or agre ys all\expenses TaeuLT a1 enforcmg this Secupit including, but not
limited to, reasone 3, property 1nspect10*1 mid*valuation fecs, ar red for the purpose
of protecting Lend 9 V1 akes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, tha he purpe oh. The notice of
acceleration and o 4 Mm gtSigr 2N acceleration given
to Borrower purst hall be deemed to sa 1$ € notice and oppc e corrective action
provisions of this

21. Hazard
defined as toxic or
gasoline, kerosenc

materials containir

laws and laws of th
(c) "Environment;
Environmental La
otherwise trigger

Borrower sh:
or threaten to relez
to do, anything a
Environmental Co
condition that ady
presence, use, or |

to be appropriate \(

hazardous substan

Borrower sh
action by any gove
or Environmental
limited to, any sp
condition caused t
Property. If Borre

1 el T
of rlamma eor toxic petro eum pro cts xic pesticides and her
nv

o NOT OEFICIAL!

sbestos or GRRBARTH ﬁ&?ﬂr ironment
irisdiction where the Property is located that relate to health, safety or env
Cleanup™ includes eny response action, remedial action, or removal

and (d) any'EnvironmentalgCondition" .means a conditiongthat can ca
Znvironmental Cleanup.
10t caus sermit the presence, use, disposal, storage, or rel fanyt
any Hazardous Substances, on or in the Property. Borrower shall not do,
iting the Property (a) that is in violation of any Environmental Law,
tion, (cY whigh, due to the presence, usec, oyrelease of a Hazardous
ely affecis the value of thie Property. The preceding iwo sentences ¢
age on the Property of small quantnles of Hazardous Substances that art
ormal residential uses and_ ! mamteranee of the Property (includi
onsumer products). :
oaptly. give Lender WrItten notice of (d)

}

gny investigation, claim, d
or regulatory agencyor private'party mvolvmg the Property at
-l Borrower has agfiai knowledge (B%any Environment:
harge, release 6% threat of release of ar
Is release of 2Hazarddus Substanc

e those substances
lowing substances:
, volatile solvents,

[aw" means federal

imental protection,
ion, as defined in
, contribute to, or

ardous Substances,
r allow anyone else
) which creates an
1bstance, creates a
(I not apply to the
‘nerally recognized
but not limited to,

1, lawsuit or other
1izardous Substance
, including but not
ance, and (c) any
cts the value of the
private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. ’

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document 1s

A, ZZNOTQFFICIARL . .,

. - . —
This Doctiment is the property of orrower
the Lake County Recorder!

zal) o L (Seal)
-Borrower -Borrower
LTy
EEDER’S A2 (Seal)
-Borrgwios- P -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of LAKE

Before me, ;pﬂT Ric/a Z (7 c‘{l'h('“lt'd/"

(n#mC of Notary or other officer)

this ____ RS day of 374/7// : LYNDA L\ ECCLES

acknowledged the executio

Patricia ¢ ature) k
- Comm is: e n X ublic
303/9/
0 n

This instrument w.

I affirm, under the penalti eack Social Security number in

Me of Preparer ‘ b N\
AT Leerfv A

Printed Name of Preparer O

Loan Originator: SEAN P CONLEY, NMLSR ID 250396
Loan Originator Organization: LAKE MORTGAGE COMPANY, INC. , NMLSR ID 120301
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