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D MORIGAGE 1s
NOT OFFICIAL!

DEFINITIONS This Document is the property of

_ Lake County Recorder! o
Words used in multiplé sections of thls document are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21.| Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument'’ meanssthis document, which is dated LY 31, 203 , together
with all Riders to this documert
(B) "Borrower" NIKOLA VIC

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is | LAKE MORTGAGE COMPAN

Lender is a INDTAD ORPORAT TON organized
and existing under s of == [NDIANA

Lender's address i WEST LINCOLNARWY; /j D BC 50768, MERRILZI INDIANA
46411-0768 o EAV

Lender is the mort Security Instru ADIANR

(D) "Note"mean te signed by BOrrower anq dated 2017

The Note states that Borrower owes Lender — ONE- HUNDRED SIXTY-FIVE THOUSAND SIX HUNDRED
AND 00/100 Dollars (U.S. $ 165,600.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2047
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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Family Rider

[] Condominium Rider

(H) "Applicable
administrative rule
opinions.

(@) "Communit
that are imposed ¢
organization.

() "Electronic ]
or similar paper in
magnetic tape so a
includes, but is no
telephone, wire trz
(X) "Escrow Iter
(L) "Miscellanec
third party (other f
destruction of, the
lieu of condemnati

(M) "Mortgage I

(N) '"Periodic Pay

plus (ii) any amou;
(O) "RESPA"m
regulation, Regula
successor legislati
"RESPA" refers to
even if the Loan d:
(P) "Successor ii

A

[] Planned Unit Development Rider
[] Biweekly Payment Rider

[] Second Home Rider

[] Other(s) [specify]

L]
oo ANGCHNAENE: 181 -
(1l e effect W a licabt
OT OFFICIAY
u Dues, Fees, and Assessments" means all dues, fees 25
hﬂmmmmm pﬁﬂpﬁl‘ﬂy 5
uds Transfetrhn?ee%‘s any?ransg H’u ds, ot er %an a?ransactxon origi
iment, which is initiated through an electronic terminal, telephonic inst
) order, 1 °t, or nanci ution to -edit ar

mited to/poiui<of-sale transfers, antomated teller, machine transactions,
ers, and automated clearinghouse transfers.

"meansithose 1tems that are described in Section 3.

Proceeds' means any compensation, settlement, award of damages, or
1 insurange proceeds paid under the coverages described in Section 5) f
perty; ( demnation or other taking or any part of the Propert

or (iv) misrepresentations of, or omissions as to, the value and/or cond

M) Section 3 of this Se

>.C.F.R. Part 1024

n “

r

b |

1> dily Ddlly Lldl ld> {aKCly

party has assumed Borrower's obligations under the Note and/or this Security Instrument

ns, ordinances and
ippealable judicial

; and other charges
yciation or similar

2d by check, draft,
1ent, computer, or
scount. Such term
msfers initiated by

yceeds paid by any

(i) damage to, or
(iii) conveyance in
in of the Property.
fault on, the Loan.
st under the Note,

| its implementing
- any additional or
surity Instrument,
ed mortgage loan”

vhether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of
[Type of Recording Jurisdiction]
LOT 17 IN RITA'S ADDITION, UNIT 1 TO THE TOWN OF SCHERERVILLE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 61 PAGE 41, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.
A.P.N.: 45-11-16-483-002.000-036

LAKE
[Name of Recording Jurisdiction]

Document is
NOT OFFICIAL!

Fhe§ Duewitiesti#ethe property of

which currently has the

the Lake County Becorder),. "

SCHERERVILLE roperty Address"):
[City] [Zip Code]

TOGETHER WITH the, improvements [iow or hereafter erected ofnthe,property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instru All of the foregoing is referred to in this [astrument as the "Property."

BORROWER COVENANTS,that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrantse i1l defend generally the titic roperty against all claims and demands, subject
to any encumbrances of record:

THIS SECUI

»rm covenants with

Y INSTRUMENT combines umfu‘»frr‘ ¢dvenants for national use and non-u

limited variations by jurisdiction to constitute a ug

o Se'é,i(x?l_?"}’ nstrument covering real property.

UNIFORM 'ENANTS. BorroweH md 1ender covenart and agree as fo!

1. Paymen ipal, Interest, Escrgw dtems; Prepa yment Charges, a1 es. Borrower shall
pay when due the | interest on, tﬂe debt cvidenced by the Note = nt charges and late
charges due under rower shall also® my ﬁmﬁ:‘ sf")r Bicrow Items pur 1 3. Payments due
under the Note ar strument shall bef#atke in U.S. cur ny check or other
instrument receive 2L I to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

repayment of the 1 ¥ and to the extent that,_each payment\ To the extent that
any excess exists a B%umeﬂ@m i s, such excess may
be applied to any 1 1. Voluntary prepayments shall be applied first to-a 1t charges and then

as described in the

Y
Any applicat .nN gl?nce pr(Q F EhscgneloAmlc‘eéds ¢ \

shall not extend or Th@emm@n@qmm

3. Funds for fiscrow Item ay to on the lOdlC Payments are due under the
Note, until the Note ispaid in fulk hesif"({k é‘}%‘%[ P &éﬁt‘of amounts for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) leasehold payments or ground he Pro if any; (c) iums for any and all insurance
required by Lender under Section's; and (d)Mortoage Insurancepremiums, if anyyorany sums payable by Borrower

lue under the Note

to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escros 1s." At origination or at any time during th he Loan, Lender may require
that Community Association Dues; [ ces, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid

unless Lende

/aives Borrower's

under this Section. Borrov hall pay Lender {the Funds Escrow Iter
obligation to pay the Funds forany or all Escrow [tems. Lendermay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any wch‘ wFt;JLP;,may only be in writing. In the event of such waiver,
Borrower shall pay Stheaimditits due for any Escrow Iters for which payment of
Funds has been we Lender and, if Lende..'v uires, shah ﬁﬁrmsh to Lender receipt lencing such payment
within such time pe der may require. :B'f rrc» Wer'S obllgaudﬁ to make such paymen to provide receipts

shall for all purpos rued 1o be a covena’it and agreement comamed in this S nent, as the phrase
"covenant and agr sed 1n Section 9. Jf Bon ower isi obl*gated to pay rectly, pursuant to
a waiver, and Borr y. the ‘amount du&fov AIHSC _wltem Lend ghts under Section

9 and pay such am x shall then be ob{fgated tinder Section 0 t any such amount.
Lender may revoke Q a dance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shgli-pay-all-taxes,-assessments;-charges, fines, an d impositions attributable to
the Property whic this_Security Instrument. leaseh ound rents on the
Property, if any, @ @umntSSISL 1t that these items
are Escrow Items, ," Ly them in the manner pr0v1ded in Section

Borrower sh: Y N ?}g 1 S ‘ N  unless Borrower:
(a) agrees in writin >paymient of the ob 1gat10n secured [ien in a mannes. accoy ) Lender, but only
so long as Borrower is mQMt(iswh@tp prep‘lgnobf by, or defends against
enforcement of the lieh in,degal pr gs hlcl&ljl Lender's ion operate toprevent the enforcement of the lien
while those proceedings are pend M /E%(;E{ sca(ﬁ. g;d' or (¢) secures from the holder
of the lien an agreement satlsfactory to Lender subordmatmg the lien to this Security Instrument. If Lender
determines that any part of the perty is sut lien which can aftain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the dateron which that notice is given,
Borrower shall satisfy the lien‘or take one or mor¢ of the actions set forth above in this Section 4.

Lender may require Bor: to pay a one-time charge for areal estate t: tion and/or reporting service
used by Lender in connection with-this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within ! i "extended coverage,"” and any other hazards
including, but not |imited to, earthiquakes and floods, for whiclnzénder requires insurance. This [insurance shall be
maintained in the amounts (including deductible le\ye}w)‘ hﬂdf r the periods that Lender requires. What Lender
requires pursuant to.the preceding sentences can chi Aieerm of the Loan. The insuranes carrier providing
the insurance shall be chosen by Borrower subject C dlsapprove Borrower' s choice, which right shall

not be exercised un Lender may regaird Borrower to pay, 1in connection with this , either: (a) a one-
time charge for flo letermination, certification.and tracklng services; or (b\ % rge for flood zone
determination and « services and subseguent charges each time remappings anges occur which
reasonably might & mination or certzﬁcampr \‘%orrbwer shall ¢ or the payment of
any fees imposed t Brgency: Manageitiéifiibency in connectis of any flood zone

determination resu i

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.” These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement

is made in writing or Applicable Law re quires-interest-to-be-paid-on-sueh _insurance procee ds, Lender shall not be
required to pay Bo earnines on such proceeds Eees other third parties,
retained by Borro P Dﬂeumen sts shall\; ition of Borrower.
If the restoration o economically feasible or Lender's security would bz insurance proceeds
shall be applied to NIQ %ﬁr@?ﬂll@lr @y{. e, :xcess, if any, paid
to Borrower. Suc ince proceeds shall be applied in the order provided for in ti

If Borrower (01 e Ryofdrtychendermay i@t{h&gt 2 ble insurance claim and

related matters. If Borrower does got respo WIEn 30 days t not1 nder that the\insurance carrier has
offered to settle a claim, then Li}hﬁjﬁ'ﬁg& &mmﬁ%aﬁ ; 0-day period will begin when the
notice is given. In either event, or if Lender acqulres the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender|(a) Borrower's rights t ce proceeds 1n an ame fo exceed the amounts unpaid

under the Note or this Securitydnstrument; and (b)any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under zll insurance policies covering the Property, insofar as such rights

are applicable to the coverage > Property. Lender may use the insurance gither to repair or restore the
Property or to pay amounts unpaid,under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use Property as Borrower's principal residence
within 60 days after the exec his Security Instrument and shall.continue to occupy the Property as Borrower's

principal residence for at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unleas\_extﬁr} jating circumstances exist which are heyond Borrower's
control. .

7. Preservation, Maintenance and Prq;é&f on of the Pr Sgerty; Inspections. Borrower shall not destroy,
damage or impair sperty, allow the Propstty to deterior ate! 5(11 fcommit waste on'the P /. Whether or not
Borrower is residi Property, Borrowet shall/maintain the FProperty in order i the Property from
deteriorating or de ralue ‘due to its cogdltxon Unless it : %5 determined puys ion 5 that repair or
restoration is not « easible; Borrower, ,shgT prqmp *y repair the Prof d to avoid further
deterioration or da or condemnation’t tﬂ*uceéds are paid in con ze to, or the taking
of, the Property, } P tt ender has released

proceeds for such purposes. Lender may dlsburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or

other code violatic ns, and have utilities turne er may take action
under this Section o DB@“M@“@nlSL Q 0. It is agreed that
Lender incurs no | )t taking any or all actions authorized under this Sec

Any amounts @qﬁ'u@cﬁmggiﬁ?d ioffa1 deb ver secured by this
Security Instrumer s¢ amounts shall bear interé; ofe r € date of sment and shall be

payable, with such intertst ijjod golideyton hudsy tofo g byer g m%:n
If this Security Instrument le ehoﬁ Borrower all co all the visions of the lease.
Borrower shall not'surzénder the 1!1!:%11@39‘ ﬂ%@é Q&Wf Sfierminate or cancal the ground Jease.

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leaschold and the [fee title shall not met less'Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requi maintain the Mortgage Insurance in eff i any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay il emiums required to ob rage substantially equivalent to the Mortgage
Insurance previously in effect;at-a’cost substantially equivalenttothe cost to-Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage INSUreH Sels,cted by Lender. If substantially cquivalent Mortgage

Insurance coverage.is not avallable Borrower shal{> r‘mtl"ue 16y fo Lender the amount of the separately designated
payments that were dix¢ when the insurance covcrwc ceased tolberifr effect. Lender will accepf, use and retain these
payments as a non- loss reserve in lied of M ortgage InstiEance. Such loss reserve »e non-refundable,
notwithstanding th tthe Toan is ultimately pald infull). aud Izender shall not be re pay Borrower any
interest or earning; s reserve. Lendepieanncy 1o gert geguire loss reserve p (ortgage Insurance
coverage (in the ai the period that LPnd 3T, reAiresy ‘provided by an d by Lender again
becomes available i Lender requires’ swdratelv designated 1 the premiums for
Mortgage Insuranc d H and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right

to receive certain disclosures, to request and ohtain eancellation of the Mortgage Insunrance, to have the
Mortgage Insurar ally, and/or to receive a refu jurance premiums
that were unearn B@@um@mls

11. Assignm Itaneous Proceeds; Forfeiture. All Miscellancous hereby assigned to

and shall be paid t QT PP‘ lg A
If the Propert iaged, such Miscellaneous Procéedss ¢ applied to resto air of the Property,

if the restoration or rep m‘mﬂtﬁmﬂtj iendbrs sgpft N ng such repair and
restoration period, Fender shallél_j;ve iﬂ ﬁkght hold such Miscellane; &i roceeds untit. Lender has had an
% h ﬁzﬁﬂg At

opportunity to inspect such Pro H!l!i sender' s satisfaction, provided that
p p p

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement

or in a series of prt
Law requires inter
interest or earning

2SS paym as the
to be paid on such Misce]
n such Miscellaneous Pr«

leted. Unless an agre:
ieous Proceedsyl.ender sha
‘eds. If the restoration or

nade in
iotibeyrequirec
Jair is not eco

iting or Applicable
pay Borrower any
mically feasible or

Lender's security would be les 1, the Miscellaneous Proceeds shall be appl sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. | Such Miscellancous Proceeds shall
be applied in the order provided for in Section

In the event of a total struction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured bystiiis' Security Instrument, whetherior not thenydue, with the excgss, if any, paid to
Borrower. oy

In the event of a partial taking, destruction, 69 e Malité.of the Property in which ‘air market value of
the Property immediately before the partial takmg, destruction, ov'lc s in value is equal to or gfeater than the amount
of the sums secure his Security Instrumenii! mmf‘dlately befdigthe partial taking, dest 1, or loss in value,
unless Borrower ar ~otherwise agree in wrlt;ng, the-sums secured by this Sec nt shall be reduced
by the amount of t Proceeds mifiplied by, thedollowing fraction: mount of the sums
secured immediate akmg, destragliom Ot ‘os,s in value dit narket value of the
Property immediat king, destructisiilior loss in valu paid to Borrower.

In the event « S 28 ir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

\'//
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower

or to refuse to extend time for payment-or-otherwise-modify-amortization of the sums secure d by this Security
Instrument by reas e by the original Borrower or U of Borrower. Any
forbearance by Lk D@eumml th er's acceptance of
payments from thi itities or Successors in Interest of Borrower or N an the amount then
due, shall not be = Nl@lﬁ{& (}J

13. Joint an cal Liability; Co-signers; Successors a ssigns und 5 venants and agrees
that Borrower's obligatic ’_[ﬁ]lﬁ@l]b@}@ﬂmgmdg\thb ¥ @ltlsorrgf *ho co-signs this Security

Instrument but does #0t exécute tli:eﬁg l’,}[ Si as Se?urlty Instrunient only to mortgage,
grant and convey co-signer ﬁé’ d‘itﬁf gﬁ; §tlihis Security. [nstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend Iify, fort ke lany ac 10dations wit! rd to the terms of this Security
Instrument or the Note without'the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower /who ajsumes Borrower's
obligations under this Security ument in writing, and is approved by Lenc btain all of Borrower' s rights
and benefits under this Security Insicument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless [ender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and/benefit the successors and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fees foriservices performed in connectidn with Borrower's
default, for the purpose of protecting Lender's interesthifiiiie, Property and rights under this Sccurity Instrument,

including, but not limited to, attorneys' fees, prooerr Ve in"p°vtrm ‘and valuation fees. In regard {o' any other fees, the
absence of express authority in this Security Instl ument to charg., a specific fee to Borrowershall not be construed
as a prohibition on arging of such fee. LCHG“I mayoteharse fees that are expressly p ed by this Security
Instrument or by ¢ > Lawe = 3

If the Loan i: N whlch sets maxiroua loan oharges and that { rpreted so that the
interest or other I lectedor to be collef ferpd{ Sopnection with 1 e permitted limits,
then: (a) any such be reduced by the ARiBAHt necessary to red he permitted limit;
and (b) any sums 1 ft nded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be oiven effect without the conflictine nrovision

As used in tk a) words of the masculine gendes ude corresponding
neuter words or w it MQ Ty inguigsgiail m the plural and vice
versa; and (c) the gives sole discretion without any obllgatlon to, take

17. Borrow: Q} @F gt;\ Instrument.
18. Transfe Propé enefi fest I Borrower. hse\ t on 18, "Interest in

the Property" mea Y 'Fmg’m@lﬂtﬂéﬂt the Itxlqe 1 P@gtyu o, those beneficial
interests transferred it a bond for (E I;)nﬂact deed, insta nt sales ontr"lct Oor esc] agreement, the intent
of which is the transfer of title b ﬁ

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in is jsold ot sferred) wi Lender's prior written consent,
Lender may require immediate payment infullof atbsums secured by this Securitydnstrument. However, this option
shall not be exercised /by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this n, Lender shall give Borrower notice of ac . The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of
this period, Lender may invc cmedies permitted by this S ty Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleriifion: If Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Securlty m:rrrumpm Ascontinued at any time prior to-the earliest of: (a)
five days before sale of the Property pursuants IC ‘Section 22 ot ,,h's Security Instrument, (L) such other period as
Applicable Law m ecify for the termmatlcin B Bofrower' s BEbEro reinstate; or (¢) enirs udgment enforcing
this Security Instn Those conditions areithet Borrower  {@)pays Lender all sur then would be due
under this Security Ay *he Note as7H fio acceleration fiad occurred: (b} sfault of any other
covenants or agre s all expenses mf‘w“ed G nforcmg this Secuyi including, but not
limited to, reasona property mspectifm and ‘aluation fees, a red for the purpose
of protecting Lend v akes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: -(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such

notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that emed to be reasonable for DS oh. The notice of
acceleration and o D@@um@n{sq n 22 acceleration given
to Borrower pursu 0 ,nall be deemed to satisfy the notice and 8 e corrective action
provisions of this Ns ;[‘ SP‘ ng

21. Hazard« hstangés: used in this Section azardous Subst e those substances
defined as toxic or hazardo[§ §nbstardcsy poliutendsgor Yﬁ‘tﬂ’& virouuIe auf he following substances:

gasoline, kerosene, ¢ ﬂammagﬁ Xi etrg? h}progummges gand herbicides, volatile solvents,
materials containing asbestos or 1 &L nvironmental Law" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(¢) "Environmental Cleanup” includes a action adial acti moval action, as defined in
Environmental Law; and (d) an ' Environmental Conditi means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause rmit the presence, use, disposal, storage, ¢ Lfany Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrcwer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c¢) which, due to the presenc ¢ release of a Hazardous Substance, creates a

condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quan‘ﬁhc*sf of Hazardous Substances that are penerally recognized

to be appropriate to normal residential uses and‘ Fo iz Intenanca of the Property (includi but not limited to,
hazardous substances i consumer products).  SA5F

Borrower sh: mptly‘give Lender wr}tt'-n notice of (d) auy mvestlgatlon claim, A 1, lawsuit or other
action by any gove or regulatory agency O private party inveiving the Property 2 1zardous Substance
or Environmental ] h Borrower has acmabknowledges (b"'\any Environment , including but not
limited to, any spi discharge, releass o/ ihreaer release of any H ance, and (c) any
condition caused b e or release of a (1EEdous Substance whi sts the value of the
Property. If Borrc ifi at private party, that

any removal or other remediation of any Hazardous Substance affectlng the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform 'Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anv Ridar avasnted hy Rarrpwer and recarded with it

Document 1s

2 > AAN_(LF(SQFFICIAL' . ____ (Seal)
NIKOLA SAVIC- This Doctifiiéfit is the property of -Borrower
the Lake County Recorder!

:al) L (Seal)
-Borrower -Borrower
CEDER'S A7 . (Seal)
—Borrowgr* : A2\ -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]
State of INDIANA

County of ‘ QIKP
Before me, m L-ér l%

(namWotary or other officer)
this 4{3_]_ - ] -

eagh Social Security number in

/'VD.'ANP‘

s

Printed Name of Preparer

Loan Orlglnator

SEAN P CONLEY, NMLSR ID 250396
Loan Originator Organization: LAKE MORTGAGE COMPANY,

INC.
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