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Section 16.
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The Note states
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$42,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments sand to pay the debt in full not later than
August 1, 2047,
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:
L Adjustable Rate Rider Condominium Rider
[J Balloon Rider ] Planned Unit Development Rider
[J 1-4 Family Rider U] Biweekly Payment Rider
[J VA, Rider

[J Second Home Rider
] Other(s) [specify]
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LOAN #: 6080402324
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
{K) “Escrow ltems” means those items that are described in Section 3.
{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security instrument.
{O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "“RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
{P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPFRTY
This Security Instrume sions and modifications

of the Note; and (i) the 1strument and the Note.
For this purpose, Borro Yo .o@gvmmﬁﬁtme. essors and assigns the
following described prc od Ne(éqI{ R@F m AL

Rl & o

Unit No. 1-D, in Build bridge Court Cond mlums a Horlzontk f Regime established”
under the Declaration of ¢ ﬁ ﬁmm@ 1 Zlf Certificate of
Amendment recorded July 29 20 mendm:—. thereto, including, but
not limited to Sevent mendmemmggﬁlmas é @Pgié 0. 2005 016564 in the Office of the
Recorder of Lake County, Indiana, together with an undivided interestin the comman elements and limited

common elements appertaining thereto.
APN #: 45-06-25-226-060.000-027

which currently has the address of 540 CambridgeCeApt D) funster,

[Street] [City]
Indiana 46321 {(“Property Address=)
[Zip Cod
TOGETHER WITH vements now of-hereafierefected on the property. 'ments, appurtenances,
and fixtures now or her Mhe property. AliFeplacenients and additions overed by this Security
Instrument. All of the fo > " this Secuntvyinstriiment ag t! P

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note orthis Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 6080402324
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable petiod of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Secunty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or
atany time during the term ofthe 1 oan, I_ender may require that Community Ae.enm:mnn Dues, Fees, and Assessments, if any,
be escrowed by Borrow er shall promptly furnish

to Lender all notices of : tﬁ (m for Escrow [tems unless
Lender waives Borrowe ﬁmgm ems. Le /e Borrower’s obligation
to pay to Lender Funds il ﬂw ﬁ Ilv ing. In the event of such
waiver, Borrower shall | i .Ne Trem] erm Am'!a - ns for which payment of
Funds has been waive g and, if Lender requires, shall furnish to Lender receig ng such payment within
such time period as Lendepra/kdan seEoemmﬂlgaumﬂm nte)f 5 provide receipts shall for all

purposes be deemed to e a.covena is %3 trumenm. {he phrase “covenant and
agreement” is used in Seciion 9. If Bﬂi&eff%ﬁ% ang’lﬁ i{&\ﬂ ?% . pursuant to|a waiver, and Borrower
ctly, p

fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and

Borrower shall then be obligated under Section @ to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time.by a notice givenin-accordance with Section 156.and, upon such revocation, Borrower
shall pay to Lender all Funds, and (in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to'permit Lender to apply the Funds at the
time specified under RESPA, and (i) ta exceed the maximum amount a lender,can.seqguire Under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in.z tution whose deposits ured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than thetiffiélspecified under RESPA. Lender shall not charge Borrower

for holding and applying the Funds, annually analyzind e eserowaccount, or verifying the Escrow Items, unless Lender
pays Borrower interest on Funds and Applicablelsaw permitslefider to make such a charge. Unless an agreement is
made in writing or Appl [ Law requires interestite/de paid-on the®Finds, Lender shall not :quired to pay Borrower
any interest or earning >Funds. Borrower 2adiLender-€an agree in writing, howeyve nterest shall be paid on
the Funds. Lender sha Sorrower, without chargeyanmannual accounting of the £ aquired by RESPA.

lf there is a surplus Id in escrow, as déefined-tnderRESPA, Lender shé Borrower for the excess
funds in accordance w 1ere is.a shortage/of Fitdstield in escrow, ar RESPA, Lender shall
notify Borrower as reqt nd Borrowershaifpayto Cenderthe an > make up the shortage
in accordance with RE! H = unds held in escrow, as

defined under RESPA, Lender shall notify Borrower as requnred by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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) LOAN #: 6080402324
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower

subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsrble for the payment of any fees imposed by the Federal Emergency ManagementAgency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold eurh insurance proceeds until | pndar has had an nnnortumty to inspect such
Property to ensure the v ion shall be undertaken

promptly. Lender may ¢ '/ m iQf ir series of progress pay-
ments as the work is cc 58S af Q m ﬁpt s interest to be paid on
such insurance procee N&Q lﬁ F y intefesigor such proceeds. Fees for
public adjusters, or othe rt OE Fy 1@1%!\ sceeds and shall be the
sole obligation of Borro storatitsn or repair is not eco |cal|y feaS|ble or Lender rity would be lessened,
the insurance proceeds shzl T[Iﬂllé‘d ri?l eﬂf ther or not then due, with the
excess, if any, paid to Borrower. Suc I § ég der provided-{or in Section 2.

If Borrower abandons the Prop W§ nm(q %ﬁéﬁeﬁ ﬂavaﬂable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Propeity underSection22.0r otherwise, Borrower hergby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstru-
ment, and (b) any other of Borrower's rights (other than the right to any refund of tnearngd premiums paid by Borrower)
under all insurance policies covering Property, insofar as such rights{are applicable’to the coverage of the Property.
Lender may use the insurance proceeds either fo repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then du

6. Occupancy. Borrower si cupy, establish, and use roperty as Borrower's principal residence within 60

days after the execution of this Security Instrument and shall continue to occupy the Property as Eorrower’s principal resi-
dence for at [east one year after the date of occupancy, uniédsiender otherwise agrees in writing, which consent shall not

be unreasonably withheld, or unless extenuating circlirhstances eéxist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectiom et the Propetty: Inspections. Borrowershall not destroy, damage
or impair the Property, the Property to deterigjaié or commit waste on the Property. YWhe or not Borrower is resid-
ing in the Property, Bor hall maintain the Prapeésty incorder toiprevent the Property ff ariorating or decreasing
in value due to its con: >¢s it is determined pursuantto Section 5 that repair ion is not economically
feasible, Borrower shal pair the Propertif@aniagealtoravoid further dei lamage. If insurance or
condemnation proceed nnection with d2mzge\ionor the taking of i rrower shall be respon-
sible for repairing or re: ty onVifenderhasreleasedproceeds s. Lender may disburse
proceeds for the repairs ¢ ‘ ; the work is completed.

If the insurance or condemnation proceeds are “not sufficient to reparr or restore the Property Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material lnformatlon) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s pnnmpal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
mlght significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approprlate to protect Lender’s interest in the Property and nghts under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has pnonty over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off Although
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LOAN #: 6080402324
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
s0. [tis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's reauirement for Mnrfnpnp Insurance ends in acecordance with anv written ogreement between Bor-
rower and Lender prov Nothing in this Section

10 affects Borrower's ¢

Mortgage Insuranc L ‘eﬂ ﬁgmm;*e Note) sses it may incur if Bor-
rower does not repay | 2 N@' 7 tmIM 5\

Mortgage insurers i 3 Iﬂmm i c&i[?;!h o} d may enter into agree-

ments with other partie ify thelr rlsk or reduce losses. These agree. n terms and conditions
that are satisfactory to ;EJusS fb f These agreements may

require the mortgage inst to mak (] mortgag, isurer may have available
(which may include funds gbtained f%ﬁmérg ‘("ﬁleétP

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, mayreceive (directly orindirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's paymenis:for Mortgage nsurance, in exchange for sharing.or modifying the mortgage insurer’s
risk, or reducing losses. |f such agreement provides that an affiliate of Lender fakes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will.not affect the amounts that Borrower has agreedto pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refun

{b) Any such agreements.v t affect the rights Bor 1as - if any - with respect to the Mortgage Insur-
ance under the Homeowners Protéection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation'attlieMortgage Insurance, to have the Mortgage Insurance

terminated automatically, and/or to receive a refund otany Morigage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignment ¢ scellaneous Proceeds;-Forfeiture. Al Miscellaneous Proceeds 1ereby assigned to and
shall be paid to Lender

If the Property is d such Miscellaneois Rrocsedsishall be applied to resic epair of the Property, if
the restoration or repai ally feasible andEépders.seturity is not lessene h repair and restoration
period, Lender shall ha id such Miscellanggs.Rracaeds until 1 2 yortunity to inspect such
Property to ensure the \ pletedto Tenders satistaction, provige tion shall be undertaken
prompfly. Lender may pay Nestoration in le disbursemt ogress payments as the

work is completed. Unless an agreement is made in wrmng or Apphcable Law requnres interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, ar loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, orloss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 6080402324
Party” mieans the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Bomrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provieinnc of Qactinn 18 anv Successor in Interest of Rorrower who assumes Borrower's ob[igations
under this Security Inst ghts and benefits under
this Security Instrumen Hﬁmmg dgs der this Security Instru-
ment unless Lender ag: oleasgl eement; ity Instrument shall bind
(except as provided in . Ve kc‘? m ﬁ

14. Loan Charges rﬁi \m F i m ! with Borrowet’s default,
for the purpose of prote r's lr:iﬁrest in the Propegty and rights under this Seg / ment, including, but not
limited to, attorneys’ fee ’l;iuﬁe Iim&plamp f. s.absence of express author-
ity in this Security Instruirientto char %ﬁ bgg trued as a prohibition on the charging
of such fee. Lender may not charge f%l!a‘ﬂ?‘ t&ﬁaw Ms&% drity Instrument or by Applicable Law.

If the Loan is subject {0 a law which sets max1mum loan charges and that law is finally interpreted so that the interest
or other loan charges collected or to be collected ection with the Loan d'the permiited limits, then: (a) any
such loan charge shall be reduced by.the amountnecessary to reduce the chargedoe the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment fo Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymentcharge (whether or nota prepayment
charge is provided for under the Note). BEorrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out/of such overcharge.

15. Notices. All notices giver orrower or Lender in co on with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when

mailed by first class mail or when actually delivered to Boxiéiwéts notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless ApplicableLaw expressly requires otherwise. The notice address

shall be the Property Address unless Borrower has;designated a sabstitute notice address by notice to Lender. Borrower
shall promptly notify L: ~of Borrower's changg=efiaddress; If fi&ntler specifies a proced or reporting Borrower’s
change of address, the wer shall only report@.change-cf,address through that spe ocedure, There may be
only one designated n: ss under this Security: Instrumerit 2k any one time. Ar > Lender shall be given
by delivering it or by m st.class mail to Cendeis eddress stated herein uri nas designated another
address by notice to B tice In connectisipdith\thS>Security Instrupx » deemed to have been
given to Lender until ac Lenderrifanymoticerequired by this< it is also required under
Applicable Law, the App | 1e corresponding his Security Instrument.

16. Governing Law; Severability, Rules of Construction. This Secunty Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Appllcable Law.

If Lender exercises this option, Lender shall g|ve Borrower notice of acceleration. The notice shall provide a pericd of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Inltlalsw
i INUDEED 1016

Ellie Mae, Inc. Page 6 of 9
INUDEED (CLS)
07/25/2017 07:34 AM PST

»d

mapay




LOAN #: 6080402324

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Nate, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower n iQi io] r an individual litigant or
the member of a class emnmméﬁﬁig this S 1ent or that alleges that
the other party has bre: FOuisi ny , thi ent, until such Borrower
or Lender has notified i !1 s of Section 15) of such

alleged breach and aff ‘ner party hereto a reasonable perlod after the gth f 1otice to take corrective
action. If Applicable Law provid 58 Eatimelderatwhisie mads tisizp e W be taken, that time period will
be deemed to be reasonable for pur esxf t!rls E ra h Th ice of a celqatlon and opportunity to cure given to
Borrower pursuant to Section 22 and%i! a@ pursuant toSection 18 shall be deemed
to satisfy the notice and opportunity to take corrective actlon prOVISlonS of thls Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined

as toxic or hazardous substances, pollutants, or wastes by Environmental Law and.the following substances: gasoline,
kerosene, other flammable or toxic petroleum produsts, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property.is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” mezans a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or | e presence,/use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, onror in the Property. Borrowershall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of apgEaviranmental Law, (b) which creates an Environmental Condi-

tion, or (c) which, due to.the presence, use, or releasedf aVHaraidous Substance, creates a condition that adversely affects
the value of the Property.The preceding two sentepges’shall notdgely to the presence, use, opStorage on the Property of
small quantities of Haz us Substances that arejggnerallyrecoghized to be appropriate to 1al residential uses and
to maintenance of the | «{including, but not #ifmited to; hazardels substances in cops roducts).

Borrower shall pro Lender written notice of-(ayany investigation, claim, d wsuit or other action by
any governmental or re >fcy Or private partymivolvirgithe Property and an . Substance or Environ-
mental Law of which E stual knowledgesfio) 2riz\Eavironmental Con ] but not limited to, any
spilling, leaking, discha eat of release of any'Hazardous Subsie sondition caused by the
presence, use or relea: il fl erty. If Borrower learns,

or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remediles provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Withesses:

RONALD ?Zﬁ;;ﬁ/ //% 7= Z/’/DZTE(SeaI)
C—LQ _DPeocumentis 7 -»Z/’D;T/E &ea)
"NOT OFFICIAL!

This Document is the property of

State of INDIANA the Lake County Recorder!
County of LAKE €&

Before me the undersigned, a Notary Publicfor __ [ T.ake (Notary's
county of residence) County, te"of Indiana, personally appeared RONALD R GLASEN AND CLAIRE L
GLASEN, (name of signer), and acknowledged the execufion of ;dfs iment this _- :h day of
July , 2017 j
My commission explires; 02/01/2024

County of residence; Take
) Lisa M. M-
dityped namc), A slic
S LISA M. MATSON '*l
é’r. Lake County )
Lender: Peoples Bank SB *N_/*/ My Cormission Expires
NMLS ID: 512564 dons February 1, 2024

Loan Originator: Mike Sowards
NMLS ID: 577776
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I AFFIRM UNDER THE PENALTIES FOR f N REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

Carrie Maldonado

THIS DOCUMENT WAS PREPARED BY:

PEOPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500 ,

Cane Maldomad)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of July, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Peoples Bank SB, a
Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 540 Cambridge Ct Apt 1D, Munster, IN 46321.

The Propert >ommon ele-

ments of, a B Bﬁ%ﬂ A é’i’i’f"i% 5 ns
e ‘S Project”).
iFthe owners associd NI ARG AR R o oo Prjaat s

“Owners As ion”) holds title to property for the benefit or use members or
shareholders, i pomtﬂtwtmnﬂnfﬁs psintprestiy thd Ovners Association

and the uses, | Jceedstﬂlgﬂgigﬂtt%ﬁﬂfg}'\ﬁédﬁﬁﬁé}!

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made

in the Security Instrumeant, B and Lender furtt venant and agree as
follows:

A. Condominium Obligations. Borrov et shall perform allof Borrower|s obligations
underthe Condominium Project's Constituent Documents. The “Constituent Documents”

are the: (i) Declarationer arny other documentwhich creates thexCondominium Project;
(i) by-laws; (iil) code of regulations; and (iv) other eguivalent documents. Borrower shall
promptly pay, when due; all/dues and assessments imposed pursuant to the Constitu-
ent Documens.

B. Property Insurance. So long as the Qwners Association maintains, with a gener-
ally accepted insurance carrier, a “master’\ar ‘blspket” policy on the Condominium Project

which is satisfactory to Lender and sghich providss insurance coverage in the amounts
(including deduciible levels), for tha-periods, and@gainst loss by fire, Hazards included
within the te itended coverageigéind@anEothSsbazards, incltding 10t limited to,
earthquakes nds, from whictt Lenteriequires insurance, th >nder waives
the provisio »a 3 for the Refigdic-Payment to Lender arly premium
installments insurance oy FToperty; and (i) B¢ gation under
Section 5 to srty insurance #araga on the P ned satisfied
to the exten o ' ation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reason-
able to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secu-
rity Instrument as provided in Section 11.
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LOAN #: 6080402324
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
iii} termination of professional management and assumption of self-management of the
wners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security Instru-
ment. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNINC(
tained in thi

renants con-

"TFocument 1s

Lz~ T
RONALDTR":; T MMIQIAL' seal

" This Document is the property of ‘ DATE
, /é?e Lake County Recorder! I
EN

(Seal)
CLAIRE L GL| DATE
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