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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the us i is used in this document are al ided in Section 16.

(A) “Security Instrument” means this document whichis dated _July 14, 2017 together with all Riders

to this docum:
(B) “Borrower” is PAUL'R. TAYLOR JR AND CATHY A. TAYLOR, HUSBAND AND WIFE

Borrower is the mortgagor.under this Security Instrument.
(C) “Lender” First Merchants Bank.

Lenderis a State Bank, organized and e g under the laws of
Indiana. Jackson Street, Munci V4 5.

Lender is the e under this Security Ingf =1 =]

(D) “Note" ir smissory note signed-by Eoriower and da July 14, 2017 The Note states
that Borrower (WO Y FQ SUSAND AND il FAEAAE AR
IEERERENRERN] E iiiiiir ‘r .00

plus interest. 15 sriodic Paymen ull not later than
August 1, 2C

(E) “Propert T >roperty.”

(F) "Loan” means the debt ewdenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider [] second Home Rider

[ Balloon Rider [ Planned Unit Development Rider [ other(s) [specify]

[ 1-4 Family Rider [ Biweekly Payment Rider

[ v.A. Rider
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LOAN #: 842834
(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow Items"” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest-under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) “Succes le or not that party
has assumed Note and/or this Secu N

TRANSFER J;)](,)cument 1S

This Security nder: (i) the repayment of an, and all rer nd modifications
ofthe Note; a iﬂd«} @*} M{ »nt and the Note.
For this purpc end \ and assigns the
following des Qcat in the County of Lake

Tfl oCumnertiisshe P @edng @ o
SEE LEGAL DESCRIPTION A'ﬂ'ﬂ_CiAai-l( AND MAD ART E EOF AS "EXHi A
APN #: 45-0¢-36-101-013.000402%; e CLoun ecor

which currently has the address of 9900 New DevomStilflunster,

_ . ’ [Street] [City]
Indiana 46321 (“Property Addressi):
.

TOGETH tail the improvements new'er hereafter-arectad on the property, and all ea appurtenances,
and fixtures r part of the property: Ali-ieplaceiments and additions shall also by this Security
Instrument. A ng is referred to in this Security lnstrument as the “Prope

BORROV that Borroweris lawfully,sgisedlofilie estate hereby cor ight to mortgage,
grant and con P2\ Pranarhsic 1inendimmbaraed aveant fr C arrower warrants
and will defen [ 3 1ces of record.

THIS SECURITY.INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, andinterest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 842834
need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. If Borrower doés not do so within a reasonable period of time, Lender shall either apply such funds or
retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) pr|n0|pal due
under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds"”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over thls Secunty Instrument asa Ilen or encumbrance on the Property; (b) leasehold

payments or ¢ inder Section 5;

and (d) Mongr ent of Mortgage
Insurance pre ﬂwﬁm Atg At origination or
atany time du iati \ :ssments, if any,

be escrowed | o i dues fees and assessments shall be an Escrow

to Lender alln N.‘ﬂﬂpﬁlﬁlAﬁi

sromptly furnish
ow Items unless

Lender waive: wer's obligation
to pay to Lenc any,or all Escrow ltems at any time. Any such waiver may only be \. 1e event of such
waiver, Borrov en endiwhee pa [1 n?@rtss : lich payment of
Funds has been v o by Lender and if Lender re urres shall fumls to Lentler receipts evrden\. such payment within

such time perie
purposes be ¢
agreement” is
fails to pay th¢

Lender mag fgquir @gy{y{aq‘ep land to provide resgipts shall for all
ned to be a covenant and agreement contaln in this Security Instrument, as the phrase “covenant and
:d in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
1ount due for an Escrow ltem, Lender may exercise its nghts under Section'9 and pay such amount and

Borrower shall then be ob! der Se pay to Le uch amot 1ay revoke the waiver as to
any or all Escrow [ltems at any timesby a notice given in accordance with Saction 15 and, upen stch revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required-under this Section &

Lender may, at any tir ollect and hold Funds in an amount (a) sufficient to permit Lendepto apply the Funds at the
time specified under RESPA, & ) not to exceed the maximum amount 2 lender requiretinder RESRA, Lender shall
estimate the amount of Funds due, on the basis of currentdata and reasonable estimates of expenditures of future Escrow
Items or otherwise in aceordance with Applicable Law.

The Funds shall be heldiin“an institution whose deposits are‘insured/by a federal agency, instrumentality, or entity
(including Lender, if Lender stitution whose deposits are s d)lorin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no laterthan the time specified under RESPA. Lender shall not charge Borrower

for holding an
pays Borrowe
made in writing ¢

yplying the Funds, annually analyzrng thereserow account, or verifying the Escrow It
~rest on the Funds and Applicablesba\, pernitskender to make such a charge. Un!
jplicable Law requires interesti¢\be paid cnane’cunds, Lender shall not be re

,» unless Lender
an agreement is
2d to pay Borrower

any interest o s on the Funds. Borrowet; @nd Lender can;agrae in writing, however, that rest shall be paid on
the Funds. Le R ive to Borrower, wrthout charge,-an annual |d@ceounting of the Funds o4 by RESPA.

If there is of Funds held in escrow;asidefinedtinder RESPA, Lender shall account to r for the excess
funds in acco PA. If there is a shontage ofFunds held i escrow, as defi t A, Lender shall
notify Borrow:e 1y RESPA, and Borrowei shall pay to.lenger the amount oS up the shortage
in accordance e > more than 12'monthiy payments: If there is a e Id in escrow, as
defined under tify Borrower@s42 qUired DPRESPA, and Borrov ider the amount
necessary to Y scordance with RESPA, but in no mo il ts.

Upon pay LT: je o Borrower any

Funds held by Lendei.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender's opinion operate to prevent the enforcement ofthe lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exrstlng or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage " and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall glve prompt notice to the insurance camer and Lender. Lender may make proof of

loss if not ma rance proceeds,
whether or no .‘.‘,._ red by | ender . shall be app f the Property, if
the restoratior ..f m -and restoration
period, Lende ig il er | \ to inspect such
Property to en eted to Lender’s cti rovided tha ) Il be undertaken
promptly. Len oi ?i} *FFW%‘%& ] of progress pay-
ments as the i edt < re eLo WY :st to be paid on
such insuranc e nder Il not be required to pay Bogrower any mterest or earmning$oris ceeds. Fees for
public adjuste ¢ paiti QME'ID&GISQEEI@ u and shall be the

sole obligation oft .:wer If the restoration or repajr is not econoriix’y fea I or L&nder's sec would be lessened,
the insurance groceeds shall bt nﬁgﬁuﬂlyryh , whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shalt’be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the Insuranee carrier has offered to settle
a claim, then der may negotiate and seftle claim. The day period will begin when the notice is given. In either
event, or if Lender acquires the Pioperty under Section 22 or otherwise;, Borrower hereby assigns to Lender (a) Borrower’s
rightsito any insurance proceeds in.an amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other o ower's rights (other than the right to any refund of emiums paid by Borrower)
under. all insurance policies co J.the Property, insofar as such rights are applicable to.ihe coverage| of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

‘6. Occupaney. Borrowershalloccupy, establish, and use the'Property as Borrower's principal residence within 60
days:after the execution of { ccurity Instrument and shall cor to occupy tk ’roperty as Borrower's principal resi-
dence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstanczs exist which are beyond Borrower's control.

7. Prese 'on, Maintenance and Protectigniof thelFréperty; Inspections. Borrower shall destroy, damage
or impair the Praperty, allow the Property to deteporatedrcommifiwaste on the Property. Whether i Borrower is resid-
ing in the Pro ) ‘ower shall maintain the Property in order {o{brevent the Property from deterjorating or decreasing
in value due ¢ ondition. Unless it is detersitined | pussuantitolSection 5 that repair or restorati ot economically
feasible, Borr: It promptly repair the Preperiy if damaged to aveid further deteriora 2 . If insurance or
condemnatiot 2l id in connectiorrwith daniage 1o, oy thetaking of, the Properit shall be respon-
sible for repai g °roperty only ifLenderhas released:proceeds for ¢ p er may disburse
proceeds for t storation in a singlepaymert orina saries of progress pa rk is completed.
If the insuranc proceeds are not ‘sufficletibiorrepair or restore P s not relieved of
Borrower S ot ti f ciich ranair ar ractaration

Lender ol ag t 1sonable cause,

Lender may inspect the interior of the lmprovements on the Property, Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower'’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Secunty Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or.assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
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LOAN #: 842834
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lenderunder this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward {f for M gel IfLend ired Morigage | iition of making the
Loan and Bor 7 separately designated payments toward jage Insurance,
Borrower sha mﬂrﬁr& , refundable loss
reserve, until Moo i T With ahy 1t between Bor-
rower and Let 3 in this Section

of such termination or until termination is required by Applicat
oo N TCEALL
Mortgage S b r y ar certain nay incur if Bor-

rower does n¢ the Loan as agreed. Borrower is not a parfy to the Mortgage Insurance
Morigage s - ¢ et B et nison e eneins e pe tind; 21 ay enter into agree-
ments with other parties that share or modify their risk, or reduce losses. TheSe agreements are >rms and conditions

that are satisfatiory.0 the mortg@geingus tie athenpartyyorpamtiesitopthdse ggfeements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer, may have available
(which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another instrrer, any reinsurer, any other entity, or
any affiliate of any of the foreg may I y orind y) amounts tha for might be characterized
as) a portion of Barrower's paymeants for Mortgage Insurance, in€xchange for sharing or modifying the mortgage insurer’s
risk, or reducing lasses. If such agreement provide s that an affiliate of Lendertakes a share ofthe insurer’s risk in exchange

for a share of the premiu: id'to the insurer, the arrangement is often termed “captive reinsurance,” Further:
(a) Any suchagreemeit I'not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other|terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage

Insurance, and they will not entitle Borrower to any refu

(b) Any such agreements will not affect the rights Borrower has /if any|- with respect to the Mortgage Insur-
ance under the Homeow! otection Act of 1998 or any ¢ wi These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refundiofiany,Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination. 3 S

11. Assignment of Miscellaneous Proceeds;, toffeituie:2liWiscellaneous Proceeds are h
shall be paid A

)y assigned to and

If the Pro aged, such Miscellareous Proceads; shali®be-applied to restoration or re f the Property, if
the restoratiol ~onomically feasibleiand L ender’s-securityiis not lessened. During su and restoration
period, Lende the right to hold such MiseellaneonsProcegdsintil Lender has had arf 1to inspect such
Property to er it aen completed:ia Lender’s satisfaction, provided that i Ilbe undertaken
promptly. Len he airs and restovatiomigia single disbursement or in a se yayments as the
work is comp reement is made in¥rting onfwphcable Law requires on such Miscel-
{aneous Proc the required to pay Borrower any interest or eous Proceeds.
Ifthe restorati m b 1eous Proceeds
shall be applied to ihe sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to

Borrower. Such Miscellaneous Proceeds shall be applied in the .order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, urless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 842834
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
" could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-sugner’) (a) is co-signing this Security Instrument only to mortgage grant and convey the

co-signer’s intere epthe terms of this-Security Instrument; (b)) ted to pay the sums
secured by th 1, modify, forbear
ormake any ¢ B i signer's consent.

Subject t: ﬁmﬂnﬂu gov. R ver's obligations
under this Se i .ung, and is approved by Lender, shall obtain all of Bors d benefits under
this Security | of m Fnrmz bj ; Security Instru-
ment unless L einwriting fithis Se ument shall bind
(except as pr: Y tion 20) and benefit the successors and assngns of Lender.

14. Loar ! qu@s We i@xn rrower’s default,
for the purpo .;’ tecting Len ers lnteresm ro ?ty(tl} ngottt?s undms urity Sl nt, including, but not
limited to, attosrieys’ iées, propqg}! e;t ?lwq %}n@% %gﬂd@%—f&es the absence of express author-
ity in this Securitydnstrument to charge a specific fee orrower shall not be construed as a prohibitiori on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law.which sets'maximum loan charges, ‘and that law is finallyinterpreted so that the interest
or other loan rges coll to be necti > Loan e» rmitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the'charge to the permitted limit; and (b) any sums
already collected from Borrawer which exceeded permitted limits will be refunded to Barrower. Lender may choose to make
this refund by reducing t incipal owed under the Note or by making a direct paymentto Borrower. If a refund reduces
principal, the reduction will be d as a partial prepayment without any prepaym:e ge (whether or ot a prepayment
charge is provided for under theiNote). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arsing out of such overcharge.

15. Notic All notices given by Borrower or Lender in connection with this Security Instrument must be in-writing.
Any notice to| Borrower in on with this Security Instrum be deemed to have been given to Borrower when
mailed by first class mail orwhen actually delivered to Borrower’'sinotice address ifisent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Appiigable Law expressly requires otherwise. The notice address
shall be the Froperty Address unless Borrower hasdesignated a &ibslitute notice address by notice to Lender. Borrower

shall promptly Lender of Borrower's change hiveddress v Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repérta:change ofiaudress through that specified edure, There may be
only one des d ce address under this: %cunty Instrament atiany one time. Any notice to or shall be given
by delivering 2 it by first class mailto/t.ender’s addrassstated herein unless ! ef signated another
address by n rower. Any notice in connectionwith-this Sectirity Instrument st 10 2d to have been
given to Lenc lly recaived by Lend&rilffany notice required by this Security Inst » required under
Applicable Le a requirement will satisfy the.coresponding requiremer urity Instrument.

16. Gove abilityy Rules of Constreciign. s Security Ins )€ :d by federal law
and the law o ich the Property is locatéd Al ights and obligatior curity Instrument
are subject to N allow the parties

to agree by coiitract oi iLmighi be silent, but such sitence shall not be consirued as a piohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresporiding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interestin the Property
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a-period of
riot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Secunty Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be glven wntten notlce of the change whlch w1II state the name and address of the new
Loan Servicer, the address to which payments should be made and any otheripformation RESPA ires in connection
with a notice At ote is sold and thereafter the L¢ S vicer other than
the purchase ort ﬂ jei igati 0 N 1 Servicer or be
transferred tc 2 Vi ﬁﬂumi&m 3 provided by the
Note purchas

Neither E L€ NMc E mju iaflactn (a5 vidual litigant or
the member « i abirity Instr that alleges that

the other part eached any provision of, or any duty owed by reason of, this Secunty |. m I such Borrower
or Lender has notifiéd 1" arly (withysuoyweticd v ?mepwq:}q tion 15) of such
alleged breach and afiorded the other party hereto a reasonable eriod aftefthe giving of such \ ) take corrective
action. If Applic Law provnc@]m lzlgme leﬁ can be take at time period will
be deemed t¢ reasonable for purposes of this paragrap notice o acceleratlon and opportunity to cure given to

Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Sub As us n 21: dous Sub those substances defined
as toxic or hazardous substancesypollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
‘taining asbestos jor formaldehyde, and radioactive materials; (b) “Environmental Law" means/federal laws and laws of
the jurisdiction where the Figf is located that relate to health, safety or envirc | protection “Environmental

Cleanup" includes any response;action, remedial action, or removal action, .as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not.cause or permit the presence, use, disposal, storage, or release of any Hazarcous Substances, or
threaten to release any H: s Substances, on orin the Fi 3ofrower shall not do, nor allow anyone else to do,
anything affecting the Propérty(a) thatis in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of ahiazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences, sbiil riot apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that afe'gengially iecounized to be appropriate to normal residential uses and
to maintenance of '°ropeny (including, but notYimited to, hazardels substances in consume ducts

Borrowel ‘tly give Lender writte-agtice of-(a)-any mvest:gatlon claim, demand, law - other action by
any governm "ggulatory agency or privatesparty involving theiProperty and any Hazardo aince or Environ-
mental Law ¢ X r has actual knowledge, {b)-any-Environmental Condition, inclu t limited to, any
spilling, leakir f se or threat of release cf any Hazardous Substance e n caused by the
presence, us } rdous Substdrice which adversely-affects the value of 3orrower leamns,
or is notified | al or requlatory autherity/ of any.prvate party, that any.r nediation of any
Hazardous S B verty is necessary. Borrower shall promptlyt nedial actions in
accordance v } nental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18-
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that faiiure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

7' / 4'/ 7 (Seal)

DATE
\7/ / 7// 7 (Seal)

DATE

State of IND
County of L.

Before me

Notary's
county of r ; 3 3 : . ATHY A.
TAYLOR, (name c C = i this of
bt
o
My commissi —

Lender: First Merchants Bank

NMLS ID: 454552
Loan Originator: Lita Martinez
NMLS ID: 1539443
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FRANK J. KUBINA
Gtary Public, State of Indiana
Porter County
My Commission Expires
April 28, 2025
———
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1 AFFIRM UNDER THE PENA

LR /N._;m{\ VI REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NU o

\
SUMENT, U

THIS DOCUMENT WAS PREPARED BY: L/sﬁ Werf in_\'j
FIRST MERCHANTS BANK

9301 INNOVATIONS DRIVE, SUITE 280

DALEVILLE, IN 47334

765-378-8000

s . 'PK/ C//
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EXHIBIT "A"

LOT 25 IN WEST LAKES ADDITION, PHASE ONE, TO THE TOWN OF MUNSTER, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 82, PAGE 18, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

Property address: 9900 New Devon Street, Munster, IN 46321
Tax Number: 45-06-36-101-013.000-027




