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The Real Property or its address is commonly known as 550 N UNION PL, GARY, IN 46403-2260. The Real
Property tax identification number is 45-05-33-402-002.000-004.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $33,575.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Nortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance ata f' xed or variable rate or sum as provided in

the Credit Agreemel i nded or advanced as
provided in either the a h_or this paragraphn, shail not lit Limit as provided in
the Credit Agreeme i HQM&M&St. secures the balance

outstanding under th gfeel fi time j T r to th mit as provided in the
Gret Agreement an- < 1+ Ik chihee ) I K LGS K AL !

As more fully descrit J ljﬁ't lxéhg i i wements, substitutes,
s, and additions C’qﬁﬁ ﬂdrfﬂ E esc )igfr\ >

replacements, renew o any o e prope roceeds, income, and
profits from any of the other proﬁhﬁ et (Eﬁdltyﬁ 9 ments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor. presently assions to Lénderall of Grantor's right; title, and interest in and to all present and future
leases of the Property and all'Rents from the Property. In addition, Grantor grants |to Lender a Uniform
Commercial Code security inteic the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Credit Agreement, this Vortgage secures all future advances made by
Lender to Borrower whether or‘not the advances are made pursyant to a commitme Specifically, without
limitation, this Mortgade secuies, in addition to the amcunis specified in the Credit Agreement, all future
obligations and advances which Lender may make to Barrower, together with all interest thereon, whether such
future obligations and advances arise under the €redit Agreement, this Mortgage or otherwise. This Mortgage

also secures all mocifleations, extensions andsrghewals of'the. Credit Agreement, Viortgage, or any other
amounts expended b nder on Borrower's oi-Grantor's-behatf-as provided for in thi yrtgage. If the Lender
is required to give n¢ f-the right to cancellinder=Trath infkending in connectit | any -additional loans,
extensions of credit >r lizhilities or opligations of Borsower to Lender s Mortgage shall not
secure additional loa tions unless afdiuntit:suchinotice, and any al, applicable notices,
are given.

THIS MORTGAGE, I S ‘REST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS: '

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
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violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage -as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default Grantor may (1) remain in possession

and control of th 5€ D¢ :ct the Rents from the

ropert ocument is

Duty to Maintain 2 na]n:tzin the‘}roperty in goog condition ly perform all repairs,

epacements an: 1o NEQPP OFFFCTAL!

Compliance With ntal Laws Grantor represents and warrants (o e that: (1) During the
wrdhe

period of Grantor's o m&mﬁn@ pﬁﬂp&t@ageﬁ ian, manufacture, storage,

treatment, disposal -lease og?%n ﬁ%}s fméﬁubstance any person on, under,
about or from the Rroperty; rantor has no knowledge of, or reason to belicve that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, any u ion, 1 cture, ¢ freatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢) any actual or threatened litigatiorn or claims of any kind by any person
relating to such| matters; a: {3) Except as previously disclose 1d’ acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, 'treat, dispose of or release/any Hazardous Substance on, under, about
or from the Property; an any such activity s > conducied in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents: ‘tqo, &fiter upon the Property to meke such inspections and

tests, at Grantor's expense, as Lender may 4 dee.m apprcor iate to determine compliance of the Property with
this section of the Nortgage. Any mspect.ows or tests l']ad?‘ by Lender shall be ot Lender's purposes only
and shall not be ‘wed to create any rgsgonsibility of Inablllty on the part of r to Grantor or to any
other person. Tt sentations and wattanties-contaiied: herein are based ntor's due diligence in
investigating the >t Hazardous Substancesu ‘Grattor hereby ) ind waives any future
claims against Le mnity ok contnt_«utm'\ itthe event Gra: f 2 for cleanup or other
costs under any agrees to mdemnify, defend, & ss Lender against any
and all claims, lo M 8 / directly or indirectly

sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole oninion, Lender's interests in the

Property are not S ity or a surety bond,

reasonably sats © Potamentis
Duty to Protect. tt /. Grantor shall do all
other acts, in ads M fﬁ Aihl! aracter and use of the

Property are reas Y es to protect and preserve the Prop

DUE ON SALE - CONSE I;EIE éoq_ulglengy,lgt end ‘%ieclare immediately due and payable
all sums secured byt Mongaﬁlﬁ t&i@ er's prior. written consent, of all or
any part of the Real Jperty, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or| any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary, whethei by ouisight sale, deed, installiment sale contract, land contract,
contract for deed, leaschold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. »-However, this option shall not be
exercised by Lender |f stuch exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The foll provisions relating to oxes and liens on the Property are part of this
Mortgage:
Payment. Grantor shall pay when due (ang*in) 2ifi3%ents prior to delinquency) =/l taxes, payroll taxes,
special taxes, assessments, water chargesjahd sewer seivice charges levied 2gainst or on account of the
Property, and sh: 2y when due all claims: tor Work doréen or for services rendered or material furnished
to the Property. o shall maintain tH@ Property freailot any liens having r over or equal to the
interest of Lende is ')rtgage exr‘ept for-ithe Existing Indebtedness to in this Mortgage or
those liens speci d\to in writing By Lende', andiexcept for the1 and assessments not
due as further sp Right to Contest” paraqmpn
Right to Contest 5¢ in connection with a

good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
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commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satlsfactory to Lender that
Grantor can and WI|| pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
* extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of cc N Il not be cancelled or

diminished withc ) EWMtisn s d not containing any
disclaimer of the bility for failure to give such notice. Each ins y also shall include an
endorsement pr¢ /' N er Tmm!?ﬁ o) iny way by any act,
omission or def: n al e located in an area
designated by th ’Isgﬁ@ qu ﬂgw?ﬂ@w @ a special flood hazard
area, Grantor agrees ta obtal gm f}?tgl Feder. Insﬂ if available, within 45 days after

notice is given B Lehder thé ilﬁehﬂi&t&ﬂ H!Jod hazard zrea, for the maximum

amount of Borrower's credit line and the full unpaid pr|n0|pal balance of any prior liens on the property

securing the loan, up to the maximurm policy fimits set under the Nationa! Flood Insurance Program, or as
otherwise required by Lendeiand to imaintaingsuch insuiance for the teimyef the lo

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof ofiloss if Grantor fails to do so within fifteer ) days of the casualty. Whether or

not Lender's security is impaired, Llender may, at Lender's election, receive and retzain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of [any lien affecting the
Property, or the restoratic! repair of the Property. nder elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in |a manner satisfactory
to Lender. Lender shall, upon satisfactory preof ‘ofisuch expenditure, pay or reimburse Grantor from the

proceeds for the reasonable cost of repair Qt\estoiahion«f Grantor is not in defzult under this Mortgage.
Any proceeds which.have not been disbursed’within 180 days after their receipt 2nd which Lender has not
committed to th air or restoration ofifhe Propetty &asll be used first to iny amount owing to
Lender under this ae, then to pay accrucd interest; and the remainde shall be applied to the
principal balance ndebtedness. IfBkender holds” any proceed: yment in full of the
Indebtedness, su hall be paid o WGLEARTONES Grantor's intere ar.

Compliance with ol During lod i debtedness described

below is in effeci, compliaiice wiih the insurance provisions coriiained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of ali taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan" or a
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"consumer related loan” as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor w () NI to the Property in fee

simple, free and J IS %ngmgq%ﬁﬁan S in the Real Property

description or in e m ira :’!Ij N 5y, title report, or final

title opinion issu¢ V! JfMeﬁﬂ ﬂlra{ !v’u. hi ‘ jage, and (b) Grantor

has the full ight, povie” P RUpER ffETHER tHY Prop¥sisror <

Defense of Title Ibject t #ﬂ {of| P? qaé( 1 Grantor. warrants and will forever
e PaterhiE Y REEh AR

defend the title the Property against the 1a laims © persons. In the| event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the n at expel Grantol a the nominal party in such
proceeding, but Lender shall ber entitled to participaté in, the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lende: request from time to time to permit dicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies

with all existing applicable laws, coidinances, |and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has mace in this Mortgage shall
survive the execution and delivery of this Mostgageishall be continuing in nature =nd shall remain in full
force and effect until such time as Borrowersindebiedssss is paid in full.

EXISTING INDEBTEDNESS. The following §'rai)i5ions concfér-hing Existing Indebie s are a part of this
Mortgage:

Existing Lien. T this Mortgage f's.ecu:'i_ng the lh‘def)tedness may A iry and inferior to the

lien securing pay xisting obligatdn/ " Helexisting obligation it principal balance of
approximately $- rantor. expressiif@6¥enants and agre¢ e to the payment of,
the Existing Ind . g 1y default under the
instruments evidencing such indebtedness, or any default under any security documents for such
indebtedness. :

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Granfor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
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Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other actlon is requested by Lender to perfect and continue

Lender's lien on 3 as described below,
together with all ecording, perfecting, ormcontin ige, including without
limitation all taxe A dﬂ%ﬂtﬁaﬁlﬁr Stor rec stering this Mortgage.

Taxes. The follo Tﬁfitmio agpliqs: ific tax upon this type
of Mortgage or v hls f (2) a specific tax on
Borrower which W y Indebtedness secured
by this type of Mo zg; tal?;&x%w pe of olrtfgge j?‘?‘g ﬁ le againsithe Lender or the holder
of the Credit Agr¢ .ent andt L f the Indebtedness or on payments

of principal and interest made by Borrower

Subsequent Tax If an to w ectio? lias is e ubsequent to the date of this
Mortgage, this event shall have.ihe same effect as an Event of Defaulf, and Lender may exercise any or all
of its available remedies foran Event of Default as provided below uniess Grantor either (1) pays the tax

before it becomes delinque! r(2) contests the tax as providec in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATENENTS. The follewing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreeme This instrument shafivcenstittié’’a. Security Agreement the extent any of the
Property constitutes.fixtures, and Lender skali‘have alliaf-the rights of a secured party under the Uniform
Commercial Code mended from time ta:time.

Security Interest zquest by Lender, Grantor shall take whatever ac quested by Lender to
perfect and conti 5 security interestinthe2érsonal Property. ¢ by appoints Lender as
Grantor's attorne = _purpose of exgculingsany documents erfect or continue the
security interest > I'P P ty. In add | this Mortgage in the

real property records, Lender inay, atany time and without {urther authorization froim Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
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execute and deliver, or will cause to be made, executed or delivered; to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thlngs referred to in the precedlng paragraph, Lender may
do so for and ii oses, Grantor hereby

irrevocably appo 51 s attorney-in-fact rpfst-e §e executing, delivering,
filing, recording, ¢ mr&@l}hw ider's sole opinicn, to
accomplish the n ﬁQT Errﬁzl !
FULL PERFORMANC ﬁ L ut limitation all future
advances, when due Wﬁ Pce (ﬁi{aﬁéﬁ ns all the obligations
imposed upon Grantor {ndef this Mortga g Len er %all exe el rﬂ (; tor a suitable satisfaction

of this Mortgage and’suiiable stafdme gfﬁ tement cn file evidencing Lender's

security interest in the Rents and the Personal Property Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by "ender fram time to time.

EVENTS OF DEFAUI Grantor wiiil be in default under shishViortgage if any of the following happen: (A)
Grantor commits fre or makes a material misrepresentation at any time connection with the Credit
Agreement. This can include; for example, a false statement about B s‘or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's acticn or inaction adversely affects the collateral or
Lender's rights in the callater: s can include, for exe ailure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
or sale of the dwelling, creation of a senior lien on e dweling without Lender's permission, foreclosure by the
holder of another lier the use of funds or theydwelliig*ériprohibited purposes.

RIGHTS AND REMEL ON DEFAULT. Upomiihe ocetirrencesaf an Event of Defauli at any time thereafter
but subject to any | n in the Credit Agréement or anyflimitation in this Vi s, Lender, at Lender's
option, may exercise or more of the following rights and remedies, i to any other rights or
remedies provided by :
Accelerate Indeb rshall have the rightat its option wit orrower or Grantor to
declare the entil n i >ayment penalty that

Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. ‘

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
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part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
Under all

application of all amounts received from the exercise of the rights provided in this section.

circumstances, t
-appraisement lav

Other Remedies.
Agreement or av:

Sale of the Prop

Document 1s

CNOUOFFICTALY

- other valuation and

ortgage or the Credit

itor hereby waive any

ender shall be free to
sales. Lender shall be

and all right to h
sell all or any part

e Illlc])%erty m ?sﬁqji?ﬁln exerCISInﬂi#%ﬁgﬁg remg.‘ s,
€s saparit il

f the Pro eerde st by separ:

entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. der wil > Gra ible 1 of the ti place of any public sale of the
Personal Property or of the time-after which any private sale or other intended disposition of the Personal

Property is to be made. asonable notice shall mean notice given at least ten/(10) days before the time of
the sale or disposition. Any ="of the Personal Property may be nr onjunction with any sale of the

Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may| be exercised alone or

together. An election by. Lendér to choose any one. remedy will not bar Lender from using any other

remedy. If Lender decides to spend money or ta perform any of Grantor's obligations| under this Mortgage,

after Grantor's fa f to declare Grantor in

default and to exerx

2 to do so, that decisiopiby)Uehderawvill not affect Lender's ri
Lender's remedies.

Attorneys’ Fees; nses.  If Lender inEltltes=dny |stliClor action to enforce of the terms of this
Mortgage, Lende titled to recover such-sum as the court may adj isonable as attorneys'
fees at trial and appeal. Whetaeryornot any court actior ind to the extent not
prohibited by law ble expenses Lendeniinelsithat in Lendeps necessary at any time
for the protectio or the enforcem€nt'of its rights shal t of the Indebtedness

payable on demse ite of the expenditure
until repaid. Expenses covered by thls paragraph include, W|thout limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
However, Grantor only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to
whom the matter is referred after default. Grantor also will pay any court costs, in addition to all other
sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
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copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgaoce must be in writing and must be sianed by whoever will be bound or obligated
by the change or

[ ]
Caption Heading: 2 JDW Bdvenien nly and are not to be
used to interpret 1€ \ﬁ f ﬂ e '
Governing Law. gNr pif QlMLﬂbk L and, to the extent not
preempted by fec % E ?@fgﬁo{é ltw fwd C cts of law provisions.
This Mortgage has been‘accepte aH eﬁ;l erin E ot# di ter &f

Choice of.Venue. |f there is alrawsu@ &ra(Eor agre‘g uponcLenglrs request to suhmit to the jurisdiction
of the courts of Porter County, State of Indiana. :

Joint and Several Liability. All obligations of Borrower and Grantor under.this Mortgage shall be joint and
several, and all references 'to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage:

No Waiver by Lender. Grantor understands Lender ‘will not/ give up any of Lender's rights under this
Mortgage unless|ender d in writing. The fact nder delays or omits to exercise any right will
not mean that Lender has givén up that right. If Lender does agree in writing to give up one of Lender's
rights, that does nat mean Grantor will not have“tézomply with the other provisions of this Mortgage.
Grantor also undersiands that if Lender doesy coRsehttd Zequest, that does not mean that Grantor will not

have to get Lender's consent again if the:sithation happcns again. Grantor furfier understands that just
because Lender ¢ Kts to one or more BE-Gramtors reciiests, that does not ender will be required
to consent to any ntor's future requpstb Grantor walves presentment, for payment, protest,
and notice of di Grantor waivesZall rlgnts i exemption fr or similar law in the
Property, and Gi that“the rlghte of enc.er th the Propert Viortgage are prior to
Grantor's rights v age remains in ‘Bffaot” .

Severability. If a couit finds that any provision of this iMorigage is nol valid or shouid not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.



MORTGAGE

(Continued) Page 11

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury.v All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means DAWN COLE and includes all co-signers and co-makers signing the
Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated July 17, 2017, with
credit limit of $33,575.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is July 17 2047 NOTICE TO GRANTOR: THE CREDIT
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Indebtedness.

The word "Indebtedness" means all principal,
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lacements and other

interest, and other amounts, costs and

expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender' means First Merchants Bank, its successors and assigns. The words
"'successors or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
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personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,

" any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages and all other mstruments agreements and documents, whether now
or hereafter existi rinection with it

Rents. The wor: Hyﬂmmsls Jes, royalties, profits,

and other benefi rop

NOT OFFICIAL!
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ( NG N ) s
) SS Notary Public --State of Indiana
Porter County
COUNTY OF C O\[ ‘\? )( ) My Commission Expires Oct 18, 2023

On this day before me, the undersiuned Notary Public, personally apoeared ROGER COLE and DAWN COLE, to
me known to be the (nowledged that they

signed the Mortgage éﬁt tis 5 1erein mentioned.

Given upder my. hanc 1 . thls da of s » 20 \—)
m ReS|dmg at ~ \ CD
ThlS ment is the prope of

Notary: Public in and for the State ﬂm& unty lﬁ SDR &mxplres W D - \@ (Z%

| affirm,. under the penalties for perjury, that | have taken reasonable care to redact each Social Secur'ity
number in this document, unless required by law. (NATALIE SCOTT, CONSUMER DOCUMENTATION
SPECIALIST).

This Mortgage was prepared bys - i IALIST




