7 048343

STATE OF INOIANA
LAKE COUNTY
FILED FOR RECFE%

01 AUG -3 AH 95

MICHAEL B. BROWS
RECORDER

RECORDATION REQUESTED BY:

CENTIER BANK

Business Banking Highland
600 E 84th Avenue
Merrillville, IN 46410

WHEN RECORDED MAIL TO:

CENTIER BANK

600 EAST 84TH AVENUE
MERRILLVILLE, IN 46410

SEND TAX NOTICES TO:

CENTIER BANK

600 EAST 84TH AVENUE
MERRILLVILLE, IN 46410

THIS ASSIGNMENT C
NUMBER 120367, wi

below as "Grantor") «

(referred to below as '

ASSIGNMENT. -For vz
conveys to Lender all
Property located in LA

Lots 1 to 6, both
thereof, recorded |

The Property or'its ad:

CROSS-COLLATERAL!

liabilities, plus interes
Lender against Grantc
or unrelated to the p!
indirect, determined ¢
be liable individually
otherwise, and wheth
limitations, and whet|
unenforceable.

FUTURE ADVANCES.

~

hereon, of Grantor tos Le

Document 1s

NOTOFFTCTAL
= mi§ﬁ$¥ ah §O1£.isL ade and .exe%ﬁ%iﬁt# ¢

csmnEﬂnW&kdeouheysRaeémrd@ﬂth Avenue,

nder ).

ible consideration, Grantor hereby assigns, grants a continuin:
" Grantor's right, title, and interest in and to the Rents from
County, State of Indiana:

slusive, in Block 4 in Kaplan's Turner-Meyn Park, in the City
Alat Book 20, page 4, in the Offic > Recorder of Lake Co

ss is.commonly known as 2620 165TH STREET, HAMMONL

TON. In addition to ;the_ Nc’e, fh.p Assignment secures
nder, or afy<one or more of 'th
ne or more of H3m, whethet Fow existing or hereaf
»f tha Note, whether voluntaryior: otherwise, f
vined, absolutes orcontingent, fiquidated o
h.others, whether oh'rg,at@d as guar
ch amountdFi&i’be or hereafter

7

IDIANA LAND TRUST
324-2220 (referred to

fderriliville, IN 46410

ecurity interest in, and
1e following described

Hammond, as per plat
ty, Indiana.
N 46323.
obligations, debts and
well as all claims by
rising, whether related
: or not due, direct or
whether Grantor may
commeodation party or

arred by any statute of
1ay become otherwise

In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment: Specmcally, without limitation, this
Assignment: secures, in addition to the amounts specified in the Note, -all future obligations ; and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obllgatlons and advances
arise under the Note, this Assignment or otherwise; however, in no event shall such future advances (excludmg
interest) outstanding at any time exceed in the aggregate $494,000.00. This Assignment also secures all
modifications, extensions and renewals of the Note, the Assignment, or any other amounts expended by
Lender on Grantor's behalf as provided for-in this Ass:gnment

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND-ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE; THIS ASSIGNMENT, AND. THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

'PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment.or any Related Documents
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Grantor shall pay to Lender all amounts Secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under'this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of ‘and operate and manage the Property .and collect the Rents, provided that the
granting of the right to-colléct the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding. '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all righ{s, lbahs, Iiens,'ylen_cumbrances,
and claims except as disclosed to and accepted by Lender in writing. :

Right to Assign. Grantor has the full right, power and authority to enter into this A55|gnment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except:as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred Under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:
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Maintain the Property.. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay-the costs thereof and'of all ices of all employees, including their equipment, and of all
continuing costs and expenses ef maintaining the Propertyrin proper répairand condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property. : -

Compliance with Laws. Lender may do any and all things execute and comply with the laws of the
State of Indiana |and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affécting the Property. ' '

~

Lease the Property. l.ender may rent or lease the Wiigle or any part of the Property for such term or terms

and on such condifions as Lender may deem apotapriates

-« Employ:-Agents. . ler may engage such~Zgent-oragdnis as Lender may des appropriate, either .in
Lender's name or antor's name, todfent and-marage the Property, ir 3 the collection and
application of Rent .
Other Acts. Lend h.such other WiRUsTATCONECts with respe perty 'as Lender may

deem appropriate : clusively and sclEl i the place and or and to have all of
the powers of Grai 3 .

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATICON OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the ‘Note rate
from date of expendlture untll paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evndencmg Lender's security interest in the Rents and the Property. Any
termination fee reqmred by law shall be pald by Grantor, if permitted by appllcable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lenders
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents,.including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addltlon to all other rights and
remedies to Wthh Lender may be entitled upon- Default.

DEFAULT. Each of the following, at Lender's option, shall constutute an Event of Default under this
Assignment: : :

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignmént to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

. Default in Favor of Third Parties. Any aquarantor or Grantor defaults under anv loan, extension of credit,
security agreemer 3lés ag , \ f any other creditor or
person that may 1 Db@mﬁﬂg[ is. s bility to perform their
respective obligati s Assignment or any of the Related Docun
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on Grantor's behe e J&SA ignment or the Relaied Documents is falsg © eading in any material
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[&
Defective Collaterzlization. Thﬂk@%ﬂ*ﬁt%%hgm&ments ceases to be in full force and

effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reasc '

Insolvency. The dissolutior| or términation of the Trust, the insolveney of Grantor, the ‘appointment of a
receiver for any part of Grantor's property, any assignment for the benefit-of greditors, any type of creditor

workout, or the commencement of any proceeding under any bankruptcy orinsolvency laws by or against
Grantor. .
Creditor or Forfeiture Proceedings! Commencement of foreclosure or forfeiture proceedings, whether by

judicial proceeding, self-help; répossession or any other-method, by any creditor of Grantor or by any
governmental agency against the Rents or any fifoperty securing the Indebtednzsss. This includes a

garnishment of arny of Grantor's accounts, eiLding deposit accounts, with Lender: However, this Event
of Default shall not apply if there is a goodifatih disputedy: Grantor as to the validity or reasonableness of
the claim which i basis of the credicHor foifeitlire proceeding and i Gf - gives Lender written
notice of the crec forfeiture proceeding and--deposits; with Lender mo a surety bond for the
creditor or-forfeitt o in an amounRt determined’ by Lender, in iscretion, as being an
adequate reserve « e dispute.

Property Damage is lost, stol pstantially r borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indéebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Coliect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’'s attorney-in-fact to endorse instruments
received: in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the ‘payments are made, whether or not any proper grounds for the demand existed. _Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the recelvershlp, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver. .

Other Remedies. Lender shall have all other rights and remedies provided in this A55|gnment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by 'rhls paragraph include, without limitation, however subject to any limits

under applicable I
lawsuit, including :
vacate any autom:
the cost of searchi

> A 3 2(
ifjundétion), appeals, ans any a?[%pal

)er or hot there is a
] efforts to modify or
1t collection services,
irveyors' reports, and

MISCELLANEOUS PROVISIONS. Tfh@lhmmﬁmmma part of

o mmm:;zm AL

B T e

appraisal fees, title plicable law. Grantor

also will pay any ¢
is Assignment:

Amendments.  This Assignment, together with any Related Documents, nnstitutés the entire
understanding and agreement of the parties as to the matters set fort! this Assignment. No alteration of
or amendment to this Assignment shaii-be effective unless given in writing ‘and signed by the party or
parties sought to be charged or bound by the alteration or amendmer

Caption. Headmgs aption'headings in this Assignment are for conveniencedpurposes only and are not to
be used to interpret or define the provisions of this Assignme:

Governing Law. This Assic will be governed by federal/law epplicable to Lender and, to the extent

deral law, the laws of the State of Indiana without regard to its conflicts of law

gnment has been accepted hyilender in the State of Indiana.

not preempted by
provisions. This A

re is a lawsuit, Grantoiagrées updn Lender's request to submit to the jurisdiction
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Choice of Venue.
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Interpretation.” (1) gre there IS more than Borro 1en all words used in
this ASSignment in the Sifiguial snail Pe Ueeied O nave Peel Used i uie pidiar winere the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mall, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
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to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, .
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offeriding provision cannot be.so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with teference to this Assignment and the
Indebtedness by way of forbearance or extension without re!easmg Grantor from the obligations of this
Assignment or liability under the Indebtedness.
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DEFINITIONS. The following capitalized words andsterms shail have the fellowing meanings when used in this
Assignment. Unless spegcifically stated to the contrary, ail references to dollar amounts shall ‘mean amounts in
lawful money of the United Sta ~f America. Words znd terms used | ingulzr shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have ti“* meanings attributad to such terms in the Uniform Commercial Codeé:

Assignment. The word "As ;,.nment" ns this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from tlme to time, together Wlth all exhibits & schedules attached to
this ASSIGNMENT OF RENTS from time to time; :

Borrower. The word "rower" means INDIANA LAND TRLUST NUMBER 120367 .

Default. The wor ault”™ means the Dafault set forthiinthis Assignment ir ection titled "Default".
Event of Default. > "Event of Defaditirmean any of t fault set forth in-this
Assignment in the of this Assignment!

Grantor. The word "Grantor” means HNDIANA LAND TRUST NUMBER 1203G7.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommeodation party of any or all of
the lndebtedness

Guaranty. The word "Guaranty” means s the guaranty from Guarantor to Lender including without limitation
a guaranty of all or part of the Note. :

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses mcurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that _may be mdlrectly secured by the
Cross- Collaterallzatxon pr‘OVlSlon of this Assignment.

ALender The word "Lender" means CENTIER BANK, its successors and assigns

Note. The word "Note" means the promissory note dated July 27 2017, in the original principal amount
of $247,000.00 from Grantor to Lender, together with all renewals- of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

'Property. “The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.
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Related Documents The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
~or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, -bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases

and to receive and collect payment and proceeds thereunder.
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON JULY 27, 2017.

GRANTOR:

INDIANA LAND TRUST NUMBER 120367

By:

SEE ATTACHED S|
TRUST-NUMBER 1

STATE OF \ Y1 ()i

"Document is
| T OFFICIAL!

This DRUSTAEKNGWLRDGMENS rty of
the Lake County Recorder!

: S LIVIA PN
, - G i gy Lo Pors Counl ;
COUNTY OF A Ce L B | gg"szgn Expires
A sy 27,2000
On this 9’1 H | B ‘\ d*’\ . 20 ], before me, the undersigned
Notary Public, personally appeared SEE ATTACHEDNIIGNATURE PAGE, Trustee of INDIANA LAND TRUST

NUMBER 120367, an
ASSIGNMENT OF REN
trust, by authority set
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executed §e Assignme
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2if of the trust-

A
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Ré\sid‘ing at__
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in

st that executed the
t act and deed of the .
+ uses and purposes
signment and in fact

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (WILLIAM M. WINTERHALER, VICE PRESIDENT).

This ASSIGNMENT OF RENTS was prepared by: ‘WILLIAM M. WINTERHALER, VICE PRESIDENT -

HOAE A




4> a

It is expressly understood and agreed by and between the parties hereto, anything herein to the
contrary notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee are
nevertheless each and every one of them, made and intended not as personal warranties, indemnities,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of
binding said Trustee personally but are made and intended for the purpose of binding only that portion
of the trust property specifically described herein, and this instrument is executed and delivered by said
Trustee not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee;
and that no personal liability or personal responsibility is assumed by nor shall at any time be asserted
or enforceable against INDIANA LAND TRUST COMPANY on account of this instrument or on account
of any warranty, indemnity, representation, covenant, undertaking or agreement of the said Trustee in
this instrument contained, either exoressed or implied, all such personal liability, if any, being expressly
waived and released.

Document is
The information contai is{ns t rp furny hgg ;. N 2d by the beneficiaries
under aforesaid Trust € LNmonéi tﬁr(lﬂi '; liance thereon and no
;estjofr:sibi.litytist aj,sum by DRXESEIINGHe i R Eﬂ@‘ﬁ%ﬁ%ﬁ%ﬁyof the truth or accuracy of the
acts herein stated. the Lake County Recorder!

IN WITNESS WHEREOF, INDIANA LAND TRUST COMPANY, not personally but as Trustee as
aforesaid, has caused these presents {c nediy | sistan Officer this 27th day of July,
2017.
INDIANA | AND TRUST COMPANY, not personally but as
Trustee under the provisionsof a Trust Agreement dated April
1, 2017 and known as Trust Nen120367
a At v
By: SRS
SiNatatiFoster, Trust Officer




