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(C) "™MERS" is Mortgage Electronic Registration Systems, [nc. MERS ig 2 separate corporation that js acting
solely as a nomines for Lender and Lender's successors and assigns, MERS is the Mortgagee ander this
Security Instrument, MERS is ocrganized and exjsting under the laws of Delaware, and bas an address and
telephone number of P.O. Box 2026, Flint, MI 483501-2026, tel. (888) 679-MERS.

(D) "Lender" is American Brokers Conduit

Lender i3 @ Corpoxation

organized and existing under the laws of S8tate of New York _
Lender's address is 538 Broadhollow Road, Melville, NY 11747

{E) "Note" means the promijssory note signed by Borrower and dated July 18, 2006

The Note states that Borrower owes Lender Fifty Eight Thousand Four Hundred and

No/200 Dollars
(U.S. $58,4 is regular Periodic
® "Propert . JAOChnigitis..
(F) "Propert) P ,.xﬂa é éﬁhe | of Rights in the
Property."”
{G) "Laan" ) & Mgdr[;' QE EJIQIAM} t and late charges
due under the ?3 e under this S mtrume é lus 1 erest
E "Riders® e ok RAGABORIME DTS P wer. The followine
Riders are 1o be 2xaciited by Bhevlaxzﬂml@muntycﬂécorder!
. Adjustable Rate Rider [ Condomininm Ridex D Second Home R

Balloon Ridat Plaaned Unit Revelopment Rides { Family Ride
[T va Ride [ IBiw eekly Payment J/der hex(s) [specify

Prepayment Rider

(I) “Apphicable [ Law' mean: 2all controlling applicable federa), state and local stawstes, regulations,
ordinances and administrative rulgs and orders (that bave the effect of law) as well as all applicable final,
non-appealable judicial opinions,
(3} "Community Associatiom Dues, Fees, and it tents" means all dues, fees, assessments and other

charges that :

agsociation or si

(K} "Electron
draft, or simil
computer, or }
account. Suct
transactions,
(L} "Escrow !
(M) "Miscellanco

iy

by a condominium assoei

O %

imposed on Borroewer or

- Qrganization. :
dtds Trapsfer" means & other than a transs
trument, which ISgl hkan electronic termingt
ape <0 as to order;Ins orize a financial inatii
! hut is not of-sale tra 5
1 clephone, and automated cle
S 15 that are des in Section 3

= \__..._,_ ..........................

n, homeowners

inated by check,
hie instrument,
:bit or credit an

weller machine
sfers.

proceeds paid by

any third party (othex than insurance proceeds paid under the coverages described in Section 5) for: (D)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valtue and/or
condition of the Property.
(%) "Mortgage Imsurance” means insurance protecting Lender against the nonpayment of, or def.a.ult on, the
Loan.

" (0) "Periedic Payment" meaps the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amouonts under Section 3 of this Security Instrument,
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 T.S.C, Section 2601 et seq.) and its
implementing regulation, Regulaton X (24 C.F.R.Part 3500), as they might be amepded from time to fime,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" cven if the Loan does. not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" mueans any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covepants and agreements under
this Security 't mortgage, grant
and convey assigns) and to

y , mmee tor Lendexr 4 Penderts
o suous - PDesyimentis.. . ot it
County 3 .
Y e NQT OFFICIALL. oo

See title 2 tio R
This Document is the property of
the Lake County Recorder!
Parce] ID Nu 30-585-4 whith c as the address of
5006 Read . [Street]
East Chic : [CigyT, Indi {Zip Cade]
("Property A

TOGETHER WITH all the saprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrnment. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) bas the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lendex
including, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thet the Property is upencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real

propesty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
curtency. Howevet 1f any check or other mstrument recewed by Lcnder a3 payment under the Note or this

Security Insts b 11 subsequent payments
due under th( uu.xuuub GE iaGl i Jiie gi % orms, as SB]eCtLd
by Lender: (; oamnm st cashier's check,
provided any awn upoa an msntunon wbose deposxfz. : federal agency,
Snstrumentali N‘(‘ffﬁ’@s

Paymen leemed Yecejved by Lender when recewed at thc ocaﬁon ig n the Note or at
auch other locution” as §ify jig Ewm@qgrt oyisions in Section 15.
Lender may retufn any paymept or em if the p nt o al ayments insufilcient to bring
the Loan currént. Lender mé eﬂafy icient to bring the Loan current,

without waiver of any rights hereunder or prejudice fo its nghts to refuse such payment of partial payments in
the future, but Lender is not obligated 1o =pply such payments at the time such payments ere accepted. Xf each
Perjodic Payment is applied as of its scheduled due date, then Lender need not pay ioterest on unapplied
funds, Lender may held such dmapplied funds uotil Bofrower) makes payment 1o bring (he|Loan current. If
Borrower does nat do\so within & teasoneble period of time, Lender sha)l 'sither apply such funds or return
them to Borrower. If not-applied saslier, such funds will be applied to the owstanding principal baisnce under
the Note immediately prior to) foreclosure. No offset or claim which Borrower might have now or in the
future against Leénder shall relieve Borrotwer| from making payments due upder the Note and this Security
Instrument ot performitg svenants and agreements s by this Sceurity Insttumer

2, Application of Payments or Proceeds. Excegt as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applw jowing order of priority: () intergst due under the

Note; (b) principal dug under the Note; () u e or Section 3. Such payments shall be applied to
each Periodic Pajrpent in the grder in whm;g?? became duc{ 01y remaining amounts shell be applied first to

late charges, : (Mo any, other amounts :.;{ under this! Se '_"rh_fy Instrument, and then uce the principat
balaoce of the E

1f Lepd a payment from ﬂl’;ot‘rmwr for . 4 Qb]mquent Periode /hich includes a
sufficient am N "harge due, m a1t .may be applied to payment and the
late charge. I aciodie Payment ﬁmg, Lender may ni received from
Borrower to ! 1e it can be paid in

full. To the extent that any excess musts after the payment s appueu to the full payment of one or more
Petiodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment cbarges and then as described in the Note.

Any application of payments, insutance proceeds, or Miscellaneous Proceeds to principal dne under the
Note shall not extend or postpone the due date, ot change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, wnil the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain pricrity over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the . Property, if any;
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(c) premiums for any and all insurapce requirsd by Lender urider Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance
premiums in -accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Eserow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender wajves Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any thme. Any such waiver may only be in writing. In the event of such
watver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained

PAGE  BB/22

in this Securi 12§ 2 is If Borrower is
obligated to p BTFW? iS‘ N nount due for an
Escrow lterm, ;¢ ifs Tights under Sechon % and pay such DL ver shall then be

obligated und.

r as to any ot all

"mm:mﬂ

such revocation,

Borrower shal | ‘Eh‘? RE*B de 3 Section 3.
Lender may, at any time coll ct }& unds sufficient to mit Lender to apply
the Funds at the iime speci @ naximumb amount a lender can
require under| REESPA, Lender shall estimate the ammmt of Funds due on (he basis of current data and
reasonable estimates of expendituges of T ow lter otherwise i dance with Applicable Law.
The Funds shall be heidyin an institation whose depositspase insured by jafederal agepcy, instrumentality,
or entity (including Lender, if Lendet is an instituion whose deposits are 2o insured) or in axy Federal Home
Loan Bank, Leoder shall apply the Funds to pay the Hscrow Items no \the time specified under
RESPA. Lender [shall not ¢harge| Borrower for holding and applying thé"Funds, annually apalyzing the
escrow account, or verifying the Bscrow liems, unless| Lender pays Borrower mterest on the Fupds and
Applicable Law permits fer 1g make such a charges Unl napgreement js made in writing or Applicable

I any interest or
11 be paid on the
5 as required by

rest to be paid on the Funds, Lender shall not be required to pay Borrc

unds. Borrower and Lender o q,agﬁjé%x iting, however, that interest
!'l : 3 . L }

give to Borrowet, wnkw{%:&xﬂg’e ‘4@

mual accomting of the I
%:ij’ “u.«f

Law requires
earnings on th
Fuads. Lender

RESFA.

If there wplus, of Funds held ,:.\f escrovi,-as ¢ d{g-d under RESPA shall account to
Borrower for : 35 in accordam:e mm RESPA, If tlg‘ere is & shortace of 1d in escrow, as
defined wnder sader ‘shall nonf)&Botrmver 854 regs{u'ed by RF ver shall pay to
Leader the ap rake up ﬂztffaékgg( FAER hf{{wcordance with R 10 more than 12
monthly payx deficieney of Fun Wh‘éh} in eserow, as ( ‘A, Lender shall

notify Borrow , e sary to make up
the deficiepcy in accordam,e with RESPA but 1n 10 more 'chan 12 wonthly payments,

Upon payment jn full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender, '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and immpositions
attributable to the Property which can attain priority ovet this Security Instrument, [easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

A
Mk
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing ta the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien wiile those procesdings are pending, but only untl such proceedings are concluded,
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice jdentifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrowet to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Lean.

5. Property Insurance. Borrowcr shall keep the nnprovements now existing or hereafter erected on the
Property insu , " and any other

hazards incly m tt nﬁs } insurance. This
insurance she DTS lev ¢ -iods that Lender
requires, Wh ‘ ME S 4cd : erm of the Loan,
The insuranc ' M Q :I i}EIme Lender's right to
disapprove I i ﬂ% ﬁ?ﬁ} 11 ngt *as > fer may require
Borrower 10 pay, in_chnnectio p gilioan, ef!hser 1‘ ge %gka Tzone deternsination,
certification =fd tracking s&hﬁslﬂ e c determination, and certification

services and | subsequent charges each time remappmgs or smnlax changes oceur which reasonably might
affect such determination” or certification. Borrower shall alsa be résponsible for the pajyment of any fees

imposed by the Federa]l Emergeney Maoagement, Apenoy-in, connection wvithithe review of any flood zope
determination resulting from an objection by Borrowe
If Botrower fails naintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's optien aid Borrowcr's expense. Lender IS undepgnog@bligation to purchase amy
particular type of amownt of coverage, Thereafore, such coverage shall ¢over Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or e conteats of the Property, against any risk, hazard
or liability aud| muightwpiovide greater .or lesser coverage' than was' previously in effect. Borrower
acknowledges fhat the cost of the insurance qgg\ggage 50 obtained might significantly cxceed the cost of
insurance that Borrower could have obiaine: c:g\ m;{s; disbursed by Lender under this Section 5 shall
become additiona] debt of Borrower sccurei by this Seou i ‘9‘ strusent. These amo 1l bear interest at

the Note rate the dhte of disbursemen ﬁafd shall be pa ’%, with such interest, up tice from Lender
to Borrowet > payment, ¢ ;s

All insu fes required by Lég\de: and rechaLs; of such pohicies yect to Lender's
right to disa; slicics, shall inod Qe‘avﬁ\d;g mortgage clau name Lender as
mortgagee an mal loss payee. Ifé‘f" déﬂ‘hall have the righ zieg and renewal
certificates. I 0% el d premiums and

repewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additiona] loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whetber or not the underlying insurance was required by Lender, shall be
applied to restoration ar repair of the Property, if the restoration or repair is economically feasible and

DOC  #:324816 LPPL #:00013358528
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the wotk is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sectwed by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower dow not respond within 30 days to & notice from Lender that the insurance

carrier has of
begin when

otherwise, Bc
not 10 exceed

2ns [o Lem!er !ak Errower 5 Iig ts to any I

lgay period will
:x Seclion 22 or
:ds in an amiount
er of Barrower's

ler all insurance
Property. Lender
anpaid under the

v &ﬂﬂ?ﬂ CIEE Iﬁ’!ﬁiﬂ%
m é:;dh.cr 0 repzlr or restore W:ﬁ?;fﬁh

te procee
nty Instent ecor er!

wey. Borrower shall oceupy, establish, and use the Property as Borrower':

rights (other
policies cove) th
may use the insx
Note or this &

6. Ocen iincipal residence

within 60 days after the cxccntion of thi ity Instrument and shall 1="to occupy the Property as
Borrower's principal residence for atgleast onepyear afterpthe date of occupsncy, unless Lender otherwise
agrees in writing, which ‘consent shall not be unreasonably withheld, or unless cxenuating circumstances
exist which are beyond I =r's control '

7. Preservation, Mainienznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale of commit waste | on the Property,
Whether or a0t Borrower i lmg in the Property, Be hall maintain the Property in order to prevent
the Property fron deterictatng or decreasing in value duc touifs condition: Unless it is determined pursuant to
Section 5 that nir or restoration is not economi ble Borrower shall promptly repadir the Propetty if
damaged to 2 further deterioration or<dah¥y ﬂ’fﬁﬂ;;rance or condemmnation ceeds are paid in
copnection with damage to, or the takmgiéf,f’the PrOpert “Borrower shall be tespongsible for repairing or
restoring the | ty_only if Lender has £3ichsed rocesds arE'.uch purposes, Lender isburse proceeds
for the repai sioratton 1o a smgag }iayment or m a:senes of prog as the work is
completed, If b condemnatféu pro zeds Are mt sufficient re the Froperty,
Botrower is n 7er's oblightdon, ﬁfq”f‘m SEnpletion of such, 1 tion.

Lender ~ ressonabl¢ B4E1Ss unon and insp sperty. If it has

reasonable ca e o3 ender shall give
Borcowet notice at the time of or pnor to such an interior mspecnon specifying such reasonabls cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrawer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave matenially false, misleading, or inaccurate information or statements to Lender (or fatled to
provide Lender with material information) in connection with the Loan. Materisl representations include, but
are not limited to, representattons concerning Borrower's occupancy of the Property as Borrower's principal

residence.
)X~
)
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
() Borrawer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as & proceeding in bankruptey, probate, for -condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower .has sbandoned the Property, then Lender may do and pay for whatever is
reasonable Or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or tights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property jncludes, but is not limited to, sntering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may inke action under this Section 9. Lender does not have to do so and i3 not imder any duty or
obligation to i % ctions authorized

der this Se: <
"y oo <1, AAOCIINENCES: ... i of Bosove
d by { I epes i a4 tlie rom the dat
Zti}sc;ifsemznt b ‘:ﬁsmymalﬁm» 1€ :’2‘111:1’ I’unﬂé:ﬁl?g

payment,

If this Secuit Ttlmmﬂocumnt Berrblee el o @lifiihe provisions of the leage.
If Borrower agdquires fee m& tt the leasehold, and the f ghall not merge unless Lender
agrees 10 the mergér in writ 11 oun ecor

10. Morczage Insurance, If Lender required Mortgage Insurance as a conditio,n. of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance w effect. If, for any reason,
the Mortgage Insurance coyerage required by Lender ceases fo be available from the mortgage insurer that
previously provided such insurance and Borrower was reguired to fake separaicly designated payments
toward the premiums for Vorigage Iasurancs, Borrgwer shall pay the promjums required to obtain coverage

substanfially zquivalent ‘to.the Morlgage Insurance previously in effect, at a_costsubstantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrowsr shall
continue to pry t0 Lender the amount of the separately,c d'payments that were due when the insurance

coverage ceased [fo be inleffect. Lender will accept, use andiretain theserpaymenis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss\re:m,wej shall be non-refundable, notwithstanding the fact that
the Loan is ultimarely paid in full, and Len g ,P;,eqmred to pay Borrower any ipterest or earnings

on such loss reserve. Lender can no longer: reqnue loss résarve payments if Mortgage [nsirance coverage {in
the amount and for the period that Lenélsr*requlrf:s) prowrded by any insuger celgcted by Lender again
becomes avai obtained, and Lend& TEquires ,eparateﬁy designated payn* ( he premiums for
Mortgage Ins Lender requited Mortgaps fnsurancd as condition of ik an and Borrower
was reguired sparately designaSdh ety tceward the premiu tgage Insurance,
Borrower sh miurng requu‘edﬁ,lq N 414\M0rtgage pd or to provide a
non-refundab 1l 1 Snder s redi e bof Mortaage [ns! wdance with any
written agree v 4 il termination is

required by Apphcable Law. Nothing in this Section 10 affects Borrower s abligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage ipsurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or medify their risk. or reduce losses. Thesc agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).
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As a result of these pgreements, Lender, any purchaser of the Note, another mnsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive
from {or might be characterized as) a portion of Barrower’s payments for Mortgage Insurance, In exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid to the
insurer, the arcangement is often termed "captive reinsurance,” Further:

(@) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt
Borrawer will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosares, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance preniiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miccallaneans Proceeder Rarfeiture, Al Miscellznennus Proceeds are hereby

assigned to ar )

If the Pr j mmiiscﬂi{sﬂ . or repair of the
Property, if i i der’ s™s essened. During
such repair a L' ; Proceeds until
Lender has h¢ N ias be rted to Lendet's
satisfaction, p J such mspectlon shall be undertaken prornptly Lender N - the repairs and
xestoration in ma&wummisprtjw astiye Wil i< completed. Unless an
agreement is nuade 1o Writin licable uires est to aid n such Miscellaneous Proceeds,
Lender shall rioc be requmedﬁ}ﬁy%mli ﬁ:ﬁ Ql:: Miscellaheous| Proceeds, If the
restoration or repair is not economically feasible or Lender's securxty would be lessened, the Mfscellaneous
Proceeds shall be 'ipphed to the sums cecunred by this Sec"' ity Instrument, whether or ot then due, with the

excess, if any, paid to Borzower. Such Miscellagzous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sumn wed by this Security [nstrument. whethe: Len due, with the excess, if

any, ;)):iid to Borrawer.

the event of 2 partial faking, destruction, or loss in-value of the Property in which the fair market
value of the Propexty immediately before the partial taking, destruction, o loss in value is equal to or greater
than the amount of thénsumssSecured by ithis Securityplistzuinent imxuudiately before the partial taking,
destruction, or l0s8 in value, unless Botrower and Lendrg otherwise agree in writing, the sumg secured by this
Security Instturpent shall be reduced by me-gmohut oﬁ the Miscellaneous Proceéds multiplied by the

following fraction: (3} the total amount of thé&eums se:curcc( m;medlately before the par idlcing, destruction,
or loss in value divided by (b) the fair maxka value of ths (Sroperty immediately befort the partial taking,
destruction, o i value, Any balagce s*aml be peid to Bowrower
In the & partial taking, destriefiop 6 1oss. nfvatue of the Property/i the fair market
value of the wediately before Fhekpatiial taking, destruction, or (o0 is less than the )
amount of th d_immediately Eeforr e palo! taking, dcotrnc n value, unless
Borrower and e apree m wntxﬁg ,wq I\zﬁscellaneous jed to the sums
secuted by thi £ ‘
If the PIuyvAu} a3 aualieaon v:j HOILOWCL, Ok 1y aliCl BOuee-OY :-« ------ {o Borrower taat the OppoBiﬂg

Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellancous Proceeds or the pardy against whom Borrower has a right of action in regard to Miscellapeous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument Borrower can cure such a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeinwe of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
bereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repazr of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Botrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

., any Successors in Interest of Borrower. Lender shall not be required to comtnence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender's acceptance of payments from third persons, entitics or Successors in
Tnterest of B t > or prectude the

exercise of ar . L]

13. Join I uim&ummnl§sslb B er covenants and
agrees that E oW i Tammg K t3. 13 r Borrower whoe
co-sipns this 1 ANm i IE m", )! ing this Security
Instrument or ge, grant and convey the co-siguer's interest in the Property the terms of this
Security Instrunien 1138 Jé)mm\mtdfﬁ @ mpﬁl’ﬁyﬁ @ 5o Instrument; and
(c) agrees that” Lender an% Wer  Can e to € &fn modify, bear or make any
accommodations with regar M Mﬁﬁ% 91“ e Note withoup the co-signer's
consent,

Subject to the provisions of Section 18, 2ty Successor in Interest of Borroy ver who assumes Borrower's
Gbligaﬁo[ls i r :his G IDSLL Wiii< it w’[iﬁ' and H,PI)I'O‘ oy \dﬁr, 111 Obtain aﬂ Of

Borrower's rights and benefits under this Security Instrothent. Borrower 8hali not be released from
Borrower's obligations, and lisbility under this Security Instrument unless Tender agrees 0 such release in

writing. The covenants and ements of this Security Instrument shall bind (exe€pt @s provided in Section
20} and benefit the successors'and assigns of Lender,

14, Loan Charges. Lender/ may charge Borrower fees for servicss performed in comnection with
Borrower's defoult, for rpose of protecting Lender's iniérest i the Property and rights under this

Security Instrument, ineluding, but not limited to, attornéys'sfees, property inspection and valuation fees. In
regard to any other fees, the absence of expremg_mﬂ%%ﬁy, n this Security Instrument to chaige a spacific fee
to Borrower shall not be construed as a probi )eharging of such fee. Lender may not charge fees
that are expressly prohibited by this Securmqa tmment ar b;» mcpphcable Law.

If the Loan i3 ject to a law which f:, Taximin Idsticharges, and that Yo is ly interpreted so

that the inters ther Joan charges coHéc 2d orsto=he ¢ Hé&ted n comnection wi Loan exceed the
permifted lim: L any such loan chggé stiall-be reduced by the amour: nec educe the charge
to the permuit ) any sums arﬂeady ¢oljectod gtom Borrowe: Wi permitted limits
will be refunc der may ¢ 0@# Lol r:b\mh:s refund by e ipal owed under
the Note or t hpayment 1o Borx*‘timi‘ “If a refund eduction will be
treated as a | i 1€ yment charge is

provided for under the Note), Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be desmed to have’
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Nohce to any one Borrower shall constifute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Propersy Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be caly one designated notice address under this Security Instrument at amy one thme. Amy
notice 10 Legder shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Rorrower. Any notice in connection with
this Security Instrument shall not be deemsed to have been given to Lender until actally received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Gaverning Law; Severability; Rules of Censtraction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property 18 located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not aff&:t other provisions of this Security Tostrument or the Notenwhich can be given ‘ffect \\’1&101“ the
conflicting pr

As use M‘?‘ﬂﬂ‘ét pagey [0 ean and include
corresponding i< or words of the Teminine gender; !‘b?wu i shall mean and
include the p! N’,@ (I\h@FFIg@ IWSIEQ sbligation to take

any action.
17. Borrowey” ’I’Hi@‘l?)’&‘éﬁ'fhm%ﬂi@?f iBMEgyd Scourity Instumeat.
18, Transfer of the Property or a zgncﬁcial In t orro in this Sectiop 18,
"Interest in the Property" m ﬂkfa t}ﬁt Berty, mcludn but not limited to,

those baneficia! interests transferred in a bond for deed, contract for deed instaliment sales confract or escrow
agreement, the intend of which ig the ransfer of title by Bortower at a fufure datc ta @ purchaser.

If all or any part of the, Propertyseiany doterest in theropstty is soidmaistransferred (or if Borrower is
not a natural perdon and 4 beneficial intergst in Borrowe: is sold or 'transferred) without Lender's prior written
consentt, Lender may xequirs immediate pavment in full of all sums 1 by Abis Sccurity Instrument.
However, this option shallpet be exerciser by Lender if such excrcise is propibited by Applicable Law.,

If Leoder exercises this option, Lender shall pive Borxower notice of acceleration. | The notice shall
provide a period of not lsss thay 30 days from the date the notige is piven in accordance with Section 15
within which| Bofrower must pay all sums. secured by this, Sceufity Instrument. If Borrower fails to pay these
swas prior t¢ the expiration of this period. Legda %y wvoke any remedies permitted by this Security
Instrument without firther notice or demand gxbHo cg"

19, Borrower's Right to Reinsta% }fter Accetar(*'on. Jf Borrower m rtain conditions,
Borrower sha nght to have cnf@?ytn ent=ofthis & ‘%lty Instrument disconti at any time prior
to the earliest five days befors sale-ofithe Property purshant to Section 22 of urity Instrument;
(b) such othe; Applicable Law nﬁ,ghi qpemfv for the; sermination of Bor ht to reinstate; or
(c) emry of forcing this Secnr m en{“”Those condition crower: (a) pays
Lender all su WE . DIANE, \inty Instru' f f no acceleration
had occurred; it ' nses incurted tan

enforcing this Security lnstrurgent, including, but not limiled to, reascnable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expeases in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or
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cashier's check, provided anﬂ' such check is drawn upon an institution whose deposits are insured by a federal
ageney, instrumentality or eatity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this
Security Instrument and obligations secured hercby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grievanee. The Note or a partial interest in the
Note (together with this Security Instrument) can be s0ld one or more times without prior notice to Borrowet,
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrutnent and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chanpge which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with &
notice of tran: he Aty i Servicer other

- - @ - .
than the purc 2 E@@m tblgs. & remain with the
Loan Serviees erred fo & successor Loan Servicer and are 1ot as Note purchaser

unless otherw NT@ﬁFh@ F F I C IAL |

Neither e nor Lepder may commence, join, or be joined to any | on {as either an
individuel fidgant o i bentbel MGl HENEISS TlaniDaneiretiyacif; ot to this Security
Instrument or that alleges thfﬁéoﬂmy@ﬁlﬁ Ré@ﬂ'i‘ﬂ‘é’if! or any duty owed by reason of,
this Security Instriument, until such Borrower or Lender hias notified the other party (withisuch notice given in
compliance with the requirements of Section 15) of such alleped breach and afforded the other party hereto a
reasonable period after the giving of such notice 10 take cozpective action. 1£ Applicable Lavw provides a time
peniod which must elapse before certain action can be faken, that time period will be deemned to be reasenable
for purposes of this paragrapii. The notice of acceleration and opportunity riven t6 Borrower pursuant
to Section 22| and the noticéref acceleration given to Borrower pursuant 6 Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action pIDviS‘ 8 of this Section 20,

21. Hazardens § seS. A used in this § I: (a}) "Hazardous Substances" are those
substances defued as toxic or hazardous substatices 5ollutants or wastes by Envirdntmental Law and the
following substances: gasoline, kerosene, othgg)%ﬁ , }%{ s toxic petroleum products ic pesticides and
herbicides, volatle solvents, materials conmaliivraasbesios” o formaldehyde, and redioscfive materials; (b)

"Environment «'' tneans federal laws .ﬁﬁ W ioithe | tion where the Propert ycated that relate
to health, safl wironmental protecﬁon, (c)="Environ éntal Cleapup® includ response action,
remedial actio al achan, a3 defi t@i ot varonmén;gl Law; and (d) 20 entz] Condition"
means a condi tge, contribute fuyey 1\1513\”1»1‘:gge>r an Euviroi p.

Borrowe or permit the pr {Ee hse disposal, stos " any Hazardous
Substances, o, Y n ver shall not do,

nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriste o normal residential uses and to maintenance of
the Property (ivcluding, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual koowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of anv Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of aty
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Enviconmental Law. Nothing herein shall create any obligation on Lender for an

Enviroumental Cleanup,

NON-UJ NS Bosgmer and L endar furiier cote
Document1

Borrower's | of an nilor 1 !m ]

acceleration undor S FIHSLS Pt heplieaile Tartlverdp afiewieg: BE -

the default; () the dction ?ﬁ%rf, &lglér@'l& ﬁeﬁ It; i{) éi éiﬁtf' d%t lliss than 3

the notice is given to Borrower, by which the default must be cured; and (d) that
default on or before the date specified in the natice may result in acceleration of th
this Security| Instrument, doreclosuie by judicial proceeding and sale ofthe Propert
further inform Borrower of the right to veinstate alter acceleration and the righ
foreclosure proceeding (b nexistence of a default or any other de Borrow
and foreclosure. [If the dejauli is' 50t cuyed on or before the dife specified in the ne
option may require humediate payment in full of all sums sccured by this Security D
further demand and may joreclose this Security Instruinent by judiciai proceeding

entitled to colicct all expenses incurred in pursuingitiie

but not limited.fo, reasonable attorneys’ fesss 8
23. Rele W

Security Instn

fee is paid w

Law.

ollows:

ation foliowing
t not prior te
hall specifv: (a)

vs from the date

ure to cure the
ams secured by
[he notice shalt
0 assert in the
to acceleration
ey Lender at its
rament without
Lender shall be
n 22, including,

hall release this
, but only if the
nder Applicable

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the .terms and covenauts contained in this
Security Instriunent and in any Rider executed by Borrower and recorded with it.

Witnesses: -
' %\, W
V] (S eal)

Peter Piskol -Borrower

(Sea))

-Borrowér

(Seal)
-Borrower

. {Seal)

-Botrower

(Seal)

~Bommowdr

D $:324824 APPL #:0001339%28
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STATE OF INDIANS,  Lake ' County sa:

On this 18th day of July, 2006 , before me, the undersigned, a Notary Public
in and for said County, personally appeared
Peter Piskol, Michelle Pigkol

and acknowledzed the exscutif
WITNESS my hand ap

This instrument wag pre
Leah Smith
4200 (ommerce Co
Suite 101

Lisle, IL 60532
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EXHIBIT A

LOT 3 AND THE NORTH 12 1/2 FEET OF LOT 4 IN BLOCK 1 IN WALSH'S ADDITION
TO THE TOWN (NOW CITY) OF EAST CHICAGO, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 2, PAGE 30, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

More commonly known as 5006 Reading Ave, East Chicago, IN 46312-3650.
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