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The Real Property or its address is commonly known as 10448 White Water. Xing, Saint John, IN
46373-8417. The Real Property tax identification number is 45-11-28-329-002.000-035.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $154,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject fo the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as

provided in either the pé or this paragraph, sha dit Limit as provided in
the Credit Agreemen Bgmmentnls t » secures the balance
outstanding under the - ent from time to time from zero up to ¢ imit as provided in the

Credit Agreement ant N@'F°OFFICIAL'

As more fully describ tt e the Pro udes: aII ensighs ovements, substitutes,
replacements, renewals, Itﬂ fﬁgr%? ﬁ@fy H)g boaf ts, proceeds, income, and
profits from any of the otihier progdsy lgah@e(,]ouh@ ﬂ@@@@d@pyments or proceeds of voluntary or

involuntary conversion of any of the property described,” including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender.all of Grantor's richt; titie, and interestiin and to all present and future
leases of the Property and Rents from the Property. In addition, Grantor /grants to Lender a Uniform
Commercial Code security interest in"the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST-IN THE RENTS
AND PERSONAL PROFPERTY, IS GIVEN TO SECURE. (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF  EACH ©OF GRANTOR'S 'AGREEMENTS® AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS: ‘

GRANTOR'S WAIVE} rantor waives allgsights or def€dses arising by reason” of any "one action” or
"anti-deficiency" law, ny other law whicH:may prevent l.ender from bringing iction against Grantor,
including a claim for cy to the extentzLender-is-othemwise entitled to a r deficiency, before or
after Lender's comm: ar completion 9ftany Jforeclostire action, eitr y or by exercise of a
power of sale. )

- GRANTOR'S REPRES IWARRANTIES. Grant it lortgage is executed at

Borrower's request and not ait the request of Lender; (b) Grantor fias the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
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and control of the Property; (2) use, operate or manage the Property; and (3) cdllect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of f any Hazardous Substance on, under, about or from the Property by any prior owners

or occupants of t )-any actual or threatened litig iny kind by any person
relating to such " CEPL as pieviousiy, aeclose wledged by Lender in
writing, (a) neitt ﬂwmﬁﬁtnwo ) ar of the Property shall
use, generate, mz SPO ance on, under, about
or from the Prog Né&‘ éﬁﬁgtﬁﬁyﬁ)& 1ce with all applicable
federal, state, an st laws, regulations and ordinances, including without ition all Environmental
Laws. Grantor authorizc Allens mnﬁnt i ditet pﬁﬂpéﬁgpdif 3 such inspections and

tests, at Grantor's €xpense, aﬂ\l aﬂ?f,‘ ? g?l;a@ ine con., nce of the Property with
this section of the Mortgage. Any inspections or tests ma y Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The represe s an S COI I herein d on Grantor's due diligence in
investigating the Property for Hazardous Substances. «Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend 10ld harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from 2 breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, ge, disposal, release reatened release occurring prior to Grantor's
ownership or intefest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, mcludlng the obligation to indemnify and defend, shall

survive the payment of the Indebtedness anding satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected hy Lender's acqwsxflon of any idterest in the Propert ather by foreclosure or
otherwise. SN T2

Nuisance, Waste. shallinot cause condum or permlt any nuisap nmit, permit, or suffer
any stripping of 1 to the Properfv ar any portion Without limiting the
generality of the vtor Will not remavelor grant to any 2 right to remove, any
timber, minerals | g lucts without Lender's

prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the



MORTGAGE
Loan No: 590001450 (Continued) Page 4

Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,

assignment, or transf f ) 1S o the Real Property, or by
any other method o f terest in the Real, Psoperty is option shall not be
exercised by Lender i & H‘M“m@nlblg india

TAXES AND LIENS. 1 S egdha S ‘operty are part of this
Payment. Grantor szl BaplevHenDEUS AR &8 Busn@pagreseinslicncy) 2l taxes, payroll taxes,
special taxes, assessments, V\gﬁé F#Eé & SENvice GRalgss levied against or on account of the
Property, and shall pay when due a calms%r work gone on or for services rendered or material furnished
to the Property. antor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under thi tgag pt for the ing Inde referred to in this Mortgage or

those liens specifically agreed torin writing by Lender, @and except for the lien of texes and assessments not
due as further specified in the'Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien|is filed, within'fifteen (15),days afteriGrantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposif withiz.ender cash or a sufficient corporate surety bond or
other security seatisfactory to Lender in anyarieuntisiificient to discharge the lien plus any costs and
reasonable attorneys! feas, or other chargestthiat could actrue as a result of 2 foreclosure or sale under the

lien. In any cont Grantor shall defendfitselffanig=LenteE and shall satisfy 2 lverse judgment before
enforcement agai Property. Grantorsshali“name jLefder as an additi ligee under any surety
bond furnished in st proceedings: y

Evidence of Payn shall_upon démand\ilstiish to Lende; vidence of payment of
the taxes or asse all authorize the appropriate govet to deliver to Lender at

any time a written statement of {he laxes and assessiments agaiiist uie riopoiy.

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage: .

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
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certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in- favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Borrower's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make 5 do so wit =Y 2 casualty. Whether or

not Lender's seclt d I?UW“W??’ in the proceeds of any
insurance and ap eeds to the reduction of the Indebtedness, f any lien affecting the
Property, or the r ) ﬁgi\@md];@gm ct§ to'a proceeds to restoration
and repair, Grantt fepai réplace the™d pr\ N 1 @ manner satisfactory
to Lender. Lende Tlﬂb%ﬁﬁﬁﬁ?@figfﬂi@ { urse Grantor from the
proceeds for the reasonable ¢ repair restoratn Gr 1& not inndefault under this Mortgage.
Any proceeds which Have not L@jﬁ gg‘d’a? (e aAN receipt. and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Viortgage, then to ] interest, and the inder, if any, shall be applied to the

principal balance of the |ndebtednessiy Ifvlkender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appeaar.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the. terms of this Mortgage woeuld constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion . of\theipraceeds not payable to the holder of the Existing
Indebtedness.
LENDER'S EXPENDIT 5. If Grantor fails &} ito keep-thelEroperty free of all tas ens, security interests,
encumbrances, and ¢ (B) to provide any-requirad insurance on the | 7/, (C) to make repairs
to the Property or to th any obligatioaftermaintataEXisting Indebted >d standing as required
below, then Lender nr “any action or PYCCEBRITgUs’ commenced Al aterially affect Lender's
interests in the Prop Jer on Grantors“behalf may, but is ), take any action that
Lender believes to be XC or paid by Lender for

such purposes will then bear interest at the rate charged under the Credlt Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan" or a
"consumer related loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With nis that the Pr tyeand G the Property complies
with all existing a lj ﬁ{td&)\ 0 ties.

Survival of Promi ra' N in this Mortgage shall
survive the exect d Alm T@rw gm& i and shall remain in full
force and effect until s mafﬁ%rﬂfﬂémdﬁtmesw@i%wl of

EXISTING INDEBTEDNESS: Thetﬁgoﬂﬁker@@ﬁﬁtsgmaﬁﬁpg Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly. covenantspand agrees-to pay, or see-to the payment of, the Existing
Indebtedness and (o prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedne or.any default under any security do for such indebtedness.

No Modification. Grantor shall\ not enter into any agreement with the holder of any mortgage, deed of
trust, or other security, agreement which has priority_over /this Mortgage by ich that agreement is
modified, amended, extended, or renewed without.the prior writien consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions reiatitig to condeimnation proceedings are’ a part of this Mortgage:
Proceedings. If : >¢eeding in condemnation: is=filedsiGrantor shall prom >tify Lender in writing,
and Grantor shal ly take such steps, as=maysbé necessary to def action and obtain the
award. Grantor r nominal party ¥WsSucH prageeding, but Lend¢ ntitled to participate in
the proceeding a =S ‘ed in the plucpedmg by counsel 1oice, and Grantor will
deliver or cause | o_Lender such in ments and d may be requested by

Lender from t|me W UIHNIT W Pl SUuCH palruvipauvrt.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender .to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEME
security agreement ar

Security Agreem

| Ne TOlloWAN(

7 EMENIS.
- o ElecuUmentis

to this Mortgage as a

he extent any of the

o N PRI AL
PP eainerte is the property of
on requegh byItalder (GiniatshI éake mleipler action

Lender's security interest in the Personal Property. Grantor t
-fact for the purpose of executing any documents necessary

Property constitut
Commercial Code

arty under the Uniform

Security Interest.
perfect and contin
Grantor's attorney

requested by Lender to
eby appoints Lender as
perfect or continue the

security interest granted in the Rents and Persor 1al Prope In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incuired in perfecting or continuing this secuiity.interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in 2 manner and at a place reasonably
convenient to Grantor and. Lendér and make it available to' Lender within three (3) days after receipt of

written demand fr

Addresses. The m
concerning the secl

1 Lender to the extent permitted, by applicable law.

from which information
h as required by the

g addresses of Grant@r (debtdr) dnd Lender (secured pai
interest granted 5By~ this Morigage may be obtained {

Uniform Commerc ©de) are as stated en the first-page of-this Mortgage
FURTHER ASSURAN( TORMEY-IN-FACT. . ‘The following provisions rei urther assurances and
attorney-in-fact are a Morigage:

Further Assuranc ve, and from HimeXo time, upon r er, Grantor will make,
execute and deliv L , (= Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
“times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's rights in the collateral. This can include, for example, failure to maintain reauired insurance, waste or

destructive use of the
or sale of the dwelling
holder of another lien

RIGHTS AND REMED
but subject to any lir
option, may exercise
remedies provided by

LBoeumentis. -
o+ NOT QERICIALL, -

of the Credit Agreement or any limitation in this Vo
y .J&amoﬁeﬁnfma&ﬂg the BROPRIRE, 9f.
the Lake County Recorder!

scount, transfer of title
ion, foreclosure by the

at any time thereafter
2, Lender, at Lender's
to any other rights or

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to

declare the entire Indebtedness imn lue and pavable, 1 ling“any ‘payment penalty that
Borrower would be required iorpay.

UCC Remedies. VVith respectto all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party ui the Uniform Commercial Code. _

Collect Rents. Lender shalllhave the right, without notice to Borrower or Grantor, takel possession of the
Property and collect the | icluding amounts p: and unpaid, and apply the net proceeds, over

and above Lende|
tenant or other us
are collected by La¢
instruments received

costs, against the Indebtedness. In furtherance of this right
of the Property to make paywghts, of rent or use fees directl
r, then Grantor irrevogakly“desigaaies Lender as Grantor's
rayment thereof inithe ’name ofGrantor and to negot

ender may require any
0 Lender. If the Rents
orney-in-fact to endorse
> same and collect the

proceeds. Payme v tenants or other 3Z¢rs todlender i response to Lende smand shall satisfy the
obligations for wt payments are nmade, whether or rot any proper gt r the demand existed.
Lender may exerc ts_under this sithparagreph@Either in person, by through a receiver.

Appoint Receiver. have the righttathavera receiver = ossession of all or any
part of the Prog b 1 iect i f operate the Property
preceding foreclosuie oi saie, and 10 collect the Rents from-the Fiopeily and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
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Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or-
together. An ele 1 from using any other

remedy. If Lende mew?wﬁk N s under this Mortgage,
after Grantor's fa 50, that decision by Lender will not affect L t to declare Grantor in
seautand o exc - L1 NGFF OF FICIALL

Attorneys’ Fees; nder institutes,any_ suit or action to e! 1 of the terms of this
Mortgage, Lender TJm GarES BichS ﬁspﬁ'é)ibﬁ y(bg asonable as attorneys'
fees at trial and upon any aggeal | WHEINET 8§y mf QUil-gLliaN is invoived, and to the extent not
prohibited by law, all reasonable expenses Lender inctirs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and s! ar in 2 Cr reemer m the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsuit, including reascnable attorneys' fees and expenses for bankruptcy proceedings (including

efforts to modify or vacate any automatic stay or injunction), appezls, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisdl fees and title insurance; to the extent permitted by applicable law.
However, Grantor only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to
whom the matter is referred after default Grar-tvr also wnII pay any court costs, in addition to all other
sums provided by a S

NOTICES. Any notic quired to be given ‘Lﬁ‘der this Nlor‘g'age including with mitation any notice of

default and any notic le shall be givenZinbwriting—andishall be effective 1 stually delivered, when
actually received by e (unless offeniise required by law), wr ited with a nationally
recognized overnight f\mailed, wherzdepasiteditiy the United St first class, certified or
registered mail posta scted to the addésses shown 1 g of this Mortgage. All
copies of notices of f ¢ 3 Mortgage shali be sent

to Lender's address, as shown near the beginning of this Mortgage Any person may change his or her -
address for notices under this Mortgage by giving formal written notice to the other person or persons,

specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor

agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or

required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be

notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.



MORTGAGE .
Loan No: 590001450 (Continued) Page 10

N

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortaage and in the Related Documents is Grantor's entire
agreement with L fective, any change or

amendment to thi Dﬂrwmmte i|g be bound or obligated

by the change or

Caption Headings oy ,N@ml&EiaIrGIrA/Im& B only and are not to be

used to interpret « n .ilelpr isions of this Mort ilge

_ This Document 1s ty of
Governing Law. This Mortgage wﬂlﬁaﬂ&/seﬁed by fed |IC ble to Lender and, to the extent not
preempted by fed¢ law, thetl ﬁ‘e’é rd to its conflicts of law provisions.

This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there IWSLIit, agre poniLende juest to submit to the jurisdiction
of the courts of Marion County, State of Indiana.

Joint and Several Liability. Al obligations of Borrower and Granto ! iis Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgag

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless | ender does so in writing. . Fhe fmc* triat Lender delays or omits to exercise any right will

not mean that Lender has given up that rlgh it Lender does agree in writing ive up one of Lender's
rights, that does mean Grantor will AgY have to corilply with the other pr ons of this Mortgage.
Grantor also unde Is that if Lender deesiconsentto aifequest, that does in that Grantor will not
have to get Lend ent again if thé situation-happens again. Grant - understands that just
because Lender ¢ bne OF more o GRaAiorS fégbests, that doe: Lender will be required
to consent to any fature requests uuntor waives pr =0 i for payment, protest,
and notice of di ) Fights of exen n or similar law in the

Property, and Graiiioi agiees ihat the rights of Lender in the Property under this Mortgage are pl’iOl’ to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
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Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness. :

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Matthew L. Horowitz and Kimberly J. Horowitz and includes all
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated February 24, 2017,
with credit limit of $154,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the debt or debts secured by this Mortgage is February 24, 2032. NOTICE TO
GRANTOR: THE CREDIT AGREEMENT CONTAINS AV

Py,
 NOTOEFECIXE!,
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Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage.

Lender. The word "Lender" means CIBM Bank, its successors and assigns. The words “successors or
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
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Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage. :

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents"” ntand future rents, rey i issues, royalties, profits,
and other benefits Eity
ﬂocument is
EACH GRANTOR ACI N@@@FHG@&ML F )RTGAGE, AND EACH
GRANTOR AGREES T ]
Thls Document is the property of
GRANTOR: the Lake County Recorder!

b

Matthew Horowitz |

INDIVIDUAL ACKNOWLEEDGMENT

Al

STATEOF __ -\l . ) OFFICIAL SEAL
ye MICHELLE FALK

f PUBLIC - STATE OF ILLINOIS

COUNTY OF __ DI\ ) §, ¥ COMMSSION EXPIRES: 062318

On this day before me, the undersigned Notary Public, personally appeared Matthew Horowitz, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official.seal this \ day of YO N\QVON , 20\
AANTS TSN QAL Residing at__( XONS, -
Notary Public in and for the State of o My commission expires \,Q \\ 9?)\\@\
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ LU L ) E OFFICIAL SEAL

) S8 $ NOTARYMPLCBT%LLE FALK
. ' IC - STATE OF ILLINOIS
counTY oF _ UM\ ) MY COMMISSION EXPIRES:06/23/18

Lo WA A

On this day before me, the undersigned Notary Public, personally appeared Kimberly Horowitz, to me known to

be the individual described in and who exescuted the Mortgage, and. acknowledged that he .or she signed the
Mortgage as his or he t.and deed, for the. usgs n mentioned. }
Given under my hand np Oc“mentdﬁf XC , 20 \.—I

SAANCS N NQ’J OFFICAML <. <

Notary Public in and for 1 ‘;Qy&DgﬁE_ment = thﬁlp { %IS explre. N 31\ 9?)\ D
the Lake County Record der! v

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, uriess required by law (Sandra L. Kupka, Sr. Loan Documentation Specialist).

This Mortgage was prepared by: ,Sar{dr umentation Speci:




