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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 15, 2017, is made and executed between Gerodemos Enterprises,
Inc., whose address is 1967- £ th Ave, Hobart, IN 4 2 (referred to below "Grantor") and Peoples
Bank SB, whose address is 9204 Columbia Ave, Muns'Eg IN 46321 (referred to below as "Lender").
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ASSIGNMENT. For val e consideration, Gr"‘i‘t r hereby 'a

gns, grants a contint security interest in, and

conveys to Lender all mtor's right, titlezgand interest inf= :,md to the Rents the following described
Property located in Lak 21te of Indlaaa / .5
Lot 2 in First Feder No."2, as pefo f: ,ﬁa-‘qgﬁ recorde ) ), page 23, in the Office
of the Recorder of ndiana, forme mﬂg\:mhnd as: Tn zet of the East 300 feet
of Lot 1 in First Fe Id = per f thereof, recorded in Plat

Book 48, page 33, in the Office of the Recorder of Lake County, Indiana.

The Property or its address is commonly known as 1924 US 41, Schererville, IN 46375. The Property tax
identification number is 45-11-17-276-013.000-036.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
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AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender’'s commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon thé “Property. Bormwpr agiees to remain liable under: tha: Note ‘with- Lender no- matter ‘what
" “action“Lender ‘takés ‘or- ~ " : :

PAYNVENT AND PERF(
Grantor shall pay to L
perform all of Grantor'
the Rents as provided
possession and contrc
granting of the right to
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w mals&lﬁedﬂcmnu;tdlmdend@n&ent to th

any Related Documents,
: due, and shall strictly
rcises its right to collect

Grantor may remain in
ants, provided that the
se of cash collateral in a

bankruptcy proceeding

GRANTOR'S REPRESENTATION DwW 3. G warran
Ownership. Grantor is entitled to receive the Rents friee and clear all rights, loans, liens, encumbrances,
and claims except gs disclosed to‘and accepted by Lender in wiriting :
Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign

and convey the Rents to Lender

No Prior Assighme to any other person by

any instrument nov

Grantor has not previously assigned or conveyed the Rer
1 force.

No Further Transfe or otherwise

rights in the Rents

LENDER'S RIGHT TO
though no. default shé
purpose, Lender is here INg

rantor will not sellyaassign, encurnber, ise of any of Grantor's

3 provided in thissAssignment:

ND COLLECT RENTS:— Lender shall ha
ad underthis, Assigament, to coll
1ted the fehoiwingsfights, pow

it at any time, and even
e the Rents. For this

Notice to Tenants. af 'y advising them of this

Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necgssary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance ‘effected by Lender
on the Property.

Lender. may-do ,any -and all things to execute and comply with the laws of the
other laws, rules, orders, ordinances and requirements of all other

Compliance with Laws.
State of Indiana and also all
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governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or-terms
and on such conditions as Lender may deem appropriate. -

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
appllcatlon of Rents.

Other Acts. Lender may do aII such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shaII not be reqU|red to do any of the foregomg acts or things, and the fact

that Lender shall ha: f 5 Or ¢ of the fore act hall not reqmre Lender to do
any other speC|f|c é
APPLICATION OF REN 515 .1dle2penses lncurredI}tLen ehin oG ith the Property shall be
for Grantor's account NQGJ; QFﬁJ{ sEs\from ts. Lender, in its sole
discretion, shall determr s appi ny lt ! any such Rents received
by Lender which are Wik <t suehy eostsyeng; t}pergqeogﬁé | the Indebtedness. All

expenditures made by Lender under this As |gn$::pt and n aﬁ;ﬂ om thn >nts shall become a part of
the Indebtedness secufed. by this X!&% OB:RE Hemand with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays allof the Indebiedness when _due and otherwise performs all the
obligations_imposed upon Grantor under this Assignment, the Note, end the Related Documents, Lender shall
execute and deliver to Grantor.a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file.evidencing Lender's security interestpinsthe Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable la

LENDER'S EXPENDITURES. If any action or proceeding ommenced that would materially affect Lender's
interest .in the Property or if Grantor fails to comply, with any provision of this Assignment or any Related
Documents including but not limited to Grantor'ss#eailuzelt6 discharge or pay when due any amounts Grantor is

reqmred] to discharge or pay under this Assngnme'\t or any Related Documents, Lender on Grantor's behalf may
(but shall not be oblig 1. to) take any actlon that-l-endetegeems appropria including but not limited to
discharging or paying s, liens, securitys |nte|estt,, encumbrances and Y€ 18, at any time levied or
placed on the Rents or erty and paying ai! costs far iRsuring, m? A preserving the Property.
All such expenditures paid by Lendérsion UGN purposes will th rest at the rate charged
under the Note from red ‘or paid by Lender to the 7z t by Grantor. All such
eXpenses 'will-become: 5 >ayable on demand; (B)

be added tc the balance of-the Note and bé-apportioned amonyg :and be payable with any installment:payments
to become due during eithier (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and. payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

f‘- '
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pay'fnent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchas_e or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization.’ This ASS|gnment or any of the Related Documents ceases to bein full force and

effect. (including, fall f g al | security interest or lien)
at any time and for
cument is , ,
Insolvency. The d »r termination of Borrower's or Granto s a going business, the
insolvency of Borre H E Q & « 3orrower's or Grantor's
property, any assic enefit of creditors, any typé of creditor vic , or the commencement

of any proceeding unde 'N}m@mmmmqmt]wphwgmm@f wer or Grantor.

Creditor or Forfeitui .'roceeditbw Icaheeﬁberumtyflhtmdep} forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by ‘@ny governmental agency against the Rents or any property securing the Indebtedness. This includes a

garnishment of any of Borewer's oi-Grantor's gounts, including nosit accounts, with Lender.
However, this Event of Default shall not apply if there is a goad faith dispute by Borrower or Grantor as to
‘the"validity or reasonableness of the claim which is the basis of th i or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or farfeiture proceading and deposits with
Lender monies or |a surety bond for the creditor forfeiture proceeding, in -amount -determined by
Lender, in its sole discretio: :ing an adequate res bond for the disputt

Property Damage or Loss. The Property is lost, stalen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the precw'i‘ng evénte. occurs with respect iny Guarantor of any of
the Indebtedness or any Guarantor dies orcbecomes mcompetent or revokes o putes the validity of, or
liability under, any nty of the Indebtediiess.
Adverse Change. I rerse changeleccirs in . Grentor's financial . or Lender believes the
prospect of payme rance of the IRdebtedness s impaired

b \ +
Insecurlty Lender Neves Ttselr insecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably degignates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenarits or Other ‘Users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
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Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver ‘appointed to take possession of all or-any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqudlify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an -ele gation of Grantor under

this Assignment, a > A Ie)%;éﬁm%lftias : | to declare a default and

exercise’its remedi

Attorneys’ Fees; E S N@'TS@FEEGIAtID!L ny of the terms of this

Assignment, Lend all_be entitled to recover such sum as the coyrt adjudge reasonable as

attorneys' fees at trialand pEaNCYIR R F Crﬂfﬂﬂ‘é&’&)’a@tﬁ s.involved, and to the extent
not prohibited by law, all reasqh@elms@dmigyiﬂgégiadbﬂender's opinion are necessary at any
time for the protection of its interest or the enfdrcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the| date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and (Lender's legal expenses whether or not there is a:

lawsuit, including attorneys' fees and expenses for bankruptcy proceedings/{including efforts to modify or
vacate any automse stay orminjuriction), appeals, and any anticipatedgpost-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurap and fees for the Trust to the extent permitted applicable law. Grantor

also’ will pay any court costsmingaddition tosall other sumsypfrovided by law.

MISCELLANEOUS PROVISIONS. The following misnell an a6 s provisions are a part of this Assignment:

Amendments. This ssignment, togethers with ‘2ave Related Documents, constitutes the entire
understanding and rnent of the parties:&as to-thesmatiers set forth in this nment. No alteration of
or amendment to signment shall ke effective’unless given in it signed by the party or
parties sought to b or bound by the aiterationgor'amendmer

Caption Headings. in this Assigrlrﬁent are for e )ses only and are not to

be used to jnterpre 6] X e e s ¢

Governing Law. This Assignment will be"governed by federal law applicable: to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.
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Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this ‘Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) ‘If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender-may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such wajver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assngnment shall not prejud|ce nr constltute a walver of Lender's right otherwise to

demand. strict com) e ent. No prior waiver by
Lender, nor any co (I) n Lender and Gra t mshal aiver of any of Lender's
rights or of any of Ehrangseic he consent of Lender is

required under this or mar\ﬂmei r‘ i ince shall not constitute
continuing consent 5 ' eA L!q\ d all cases such consent

may be granted or ms Ie c]iflcirleélo Leﬁ ro e of

Notices. Any notice qunred gﬂ H@ﬁiﬁ‘[ﬁ:ﬁf II be given. in writing, and shall be
effective when actually del|vere en actu ive ‘fl'acsmlle (unless otherwise required by
law), when deposited with a natlonally recognized overnight courier, or, if mailed, when deposited in.the
United States mail, as first ce :gist ail postage prepaid, directed to the addresses

shown near the_beginning f this Assignrnent. Any party ay change its address f_o'r notices under this
Assignment by givi formal Written notice t0 the other part 5, specifving that the purpose of the notice is
to change the party's address. r.notice purposes, Grantor agrees toc keep Lender| informed at all times of
Grantor's current address.. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to'any Grantor is deemed to be notice given to all Grantors, '

Powers of Attorne The various agencies and powers of attorney convey on Lender under this
Assignment are granted for purposes of securl'fy 2 dasy not be revoked by Grantor until such time as the
same are renounced Lender.

Severability. If a rt of competent jusisdictionfinds®any provision of thi ssignment to be illegal,
invalid, or unenforc any circums&tance,-that findirg shall not make ‘ending provision illegal,
invalid, or unenfol 5 any other circumstance.s If feasib 1 ding provision shall be
considered modifie zcomas legalvalidsantiienforceable t ] provision cannot be so
modified, it shall | deleted from tHETASsignment. U e reduired by iaw, the
illegality, invalidity I ' not affect the legality,

validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
ASSIQnment or liability under.the Indebtedness.. . .

Tlme is of the Essence. Time is of the essence in the performance of this ASSIgnment

Waive Jury. _All parties to this Assignment hereby waive the right to any jury tna| in any action,
proceeding, or counterclalm brought by any party against any other party

Waiver of Right of Redemptlon NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIiGNMENT, 'GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
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BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TfTLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment_. The word "Assignment” means this ASSIGNMENT_OF _RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

PURE TN o PR 1] ,_'_ ¥ ) PN < N A ——

Borrower. The wor

P.efatlxlt.v The wor Bﬁwméﬂt\ irs, 2 sect}it')n titled "“Default".

fuee

Event of Default. v N@\’Ef@fElFrIeCInAQLI! default set forth in this

Assignment in the action of this Assxgnment
Grantor. Th This ocument 1Est e prop perty of
rantor. e word /Grantor! mean os Enter es, Inc

the Lake ounty Recorder!

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty”-means the /guaranty from Guarantof to Lender, including without limitation
a guaranty of all or part of the Note.

Indgbtedness. The ‘word "Indebtedness” means all principal, erest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with.all renewals of, extensions of,
modifications of, consolidations of and substitutions for the' Note or Related Documents and any amounts

expended or advanced by kender to discharge Grantor's cbligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assigno¥eitzincluding, but not limited to, attorneys' fees, costs of

collection and costs of foreclosure, together‘\.«'it‘h interest.on such amounts as provided in this Assignment.
Lender. The word "Lender" means PeopléEJBank SB, itsj'éUccessors andyassigr

Note. The word ' reans the promtssor\' pote-dated; June 15, 4 original principal amount
of $140,000.00 f ver to Lendersitegeinar with ‘all renew ons of, modifications of,
refinancings of, cc of, and substititons tdrsthe promissor 2ement.

Property The WG =Xs ind to all the Property, as

descnbed in the"‘Asmgnment sectnon ‘of, thIS ASS|gnment

» : 3
Related Pocuments. . The words "Related Documents” mean all promlssory notes, credit agreements loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now

or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royaltles bonuses; accounts recelvable cash or security dep05|ts advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or-to-be derived from'such leases of every kind
andi‘hature, whether due riow_ or.latér, including without limitation Grantor's right to enforce’ siich leases
and to receive and collect payment and proceeds thereunder.



ASSIGNMENT OF RENTS
Loan No: 60500025475-1 . (Continued) Page 8

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 15, 2017.

GRANTOR:

GERODEMOS ENTERPRISES, INC.

By: : I. w /
%;.S Gerodemos . S LliCIprlises, i,

(Z : / D“ cument is
o Chris Gerodemo% MMFpEJQIAL'

Th1$ Document is the property of

_ the Lake County Recorder!

CORPORATE ACKNOWLEDGMENT

S

STATE OF VO | )

) ) SS

7
COUNTY OF —CL7e | )
On this lb’l& - day of JUk , 20 |7 , before me, the undersigned
Notary Public, personally. appeared Louis Ge ? resident of Gerodemos FEnterprises, Inc. and Chris
Gerodemos , Secretar Gerodemos Enterprises, =tnc | ar u%known to me to uthorized agents of the
corporation that execu ASSIGNMENT QF RENTS Elile acknowledger ment to be the free and
voluntary act ation, by apthoncy of, 1ts :'Bylaws or f of its board of directors,
for the S.Jses an ntioned, a}}"’ w AR \r‘w’h stated that -horized to execute this
Assignment i i Assionment on FERSH of the o

LW / Residing at (_/1 kp/ Qb -

By
RONALD P. KNESTRICT \__ —

Notary Publlc in and for the State of ::A_&{‘CL/'U}\.‘ VMly commission expires [ /,= /740) 72—

B .,m.-w' L.
- . »
. = > Y
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This ASSIGNIIENT OF RENTS was prepared by: Traci Wittkamp, Commercial Processor




