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VIORT GAGE

THIS MORTGAGE dated June 15, 2017, is made and executed between Gerodemos Enterprises, Inc., whose
low as "Grantor") and Peoples Bank SB, whose

address is 1967- E 37th Ave, |
address is 9204 Colum

e
GRANT OF MORTGAGE. For valuable consideration. Siranter
of Grantor's right, title, and interest in and to thesollowing e
subsequently erected f{ixed_ buildings, u§f ovemeants

appurtenances; all wat

irrigatiort rights); and
limitation all minerals,
State of Indiana:

™
=

iN 46342 (referred

ll“’m

e fixtures; all” ease

Jhts, watercou ses—and dltchcnghts (including
s, royaltleé and p*oﬁtsi elatlng to the

thermal and s,mf'”j’f“m t@e?s, (the "Real

. Ave, Munster, IN 46321 (referred to below as “Lender")

¥ mortgages, warrants

nd conveys to Lender all
ribed real property, together with all existing or
ts, rights of way, and
in utilities with ditch or
yerty, including without
located in Lake County,

Lot 2 in First Federal Plaza Unit No. 2, as per piat thereof, recorded in Plat Book 49, page 23, in the Office

of the Recorder of Lake County, Indiana, formerly described as:

The South 175 feet of the East 300 feet

of Lot 1 in First Federal Plaza, as Addition to the Town of Schererville, as per plat thereof, recorded in Plat
Book 48, page 33, in the Office of the Recorder of Lake County, Indiana.

The Real Property or its address is commonly known as
Property tax identification number is 45-11-17-276-013.000-036.
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DEPUTY B

1924 US 41, Schererville, IN 46375. The Real

|13 Py

AMOUNT $ -

CASH___ CHARGE_

CHECKi# ___)_@03575|0L903:%
OQVERAGE
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As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents; proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash. ’

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNNIENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THF FOLLOWING TERMS:

2lVasNall Tights or defenses ¢risin an
"anti-deficiency" law, lawy H@@mént@m N action against Grantor,
including a claim for ¢ 0 lﬂ i j] i ntifleg o or deficiency, before or
after Lender's comme mm FF mrAtId!e 1 lly or by exercise of a
ower of sale. . .
power ot saie This Document is the property of

GRANTOR'S REPRESEINTATIONS QH%%@%%?%H%??éga%ﬂésrﬂwat (a) this Mortgage is executed at
ra

Borrower's request and not at the request of Lender; nfor has the full power/ right, and authority to
enter into this Mortgage and to hypothecate the Property; (¢) the provisions of this Mortgage do not conflict
with, or result in a default unde agret her i ent binding n Grantor and do not result in a
violation of any law, julation, court decree or order applicable to Grante {d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANC Except as otherwise provided in this Viortgage, Borrower shall pay to Lender

all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under thisiWeortgage.

POSSESSION AND MAIWNTENANCE OF THE PROPERTY. fBerrower and Grantor zGree that Borrower's and
Grantor's possession a se of the Property shall be=governe@iby the following pre ns:
Possession and Us the occurrence-of; an-Event of Befault, Grantos ) remain in possession
and control of the (2) use, operafelorsmanagehe Property; & llect the Rents from the
‘Property. W 2, /ND - - KNI
Duty to Maintain. g i id promptly perform all

repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose’of or release any Hazardous Substance on, under, about
or from the Property; and (b) ‘any sugh activity shail be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental

7 =any - oré action" “or - —
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Laws. Grantor authorizes Lender and its agents to enter upon the Property to maKe such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine campliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes: only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
andi'all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or mterest in the Property, whether or not the same was or should have been known to Grantor.

The provisions of t hé M o lemnify and defend, shall

survive the paymer
andshall not be af

( Q ana tne SatISTaC'[I% ari S
AR ETRIIAE IR 8D i o

che lien of this Mortgage
hether by foreclosure or

otherwise.

.aNOl QEJ(FI Ay HUIS‘. ommit, permit, or suffer

T(lmerrodurfrenttxsq}w pasee perty.  Without limiting the

Nuisance, Waste.
any stripping of o 2

generality of the foregoing, Gr%jto ill not move, or rant to a€'other party. the right to remove, any
timber, minerals (including oil g;@lsszc 93’“%0 e‘éS’F‘f‘F &l or rock products without Lender's
prior written consel

Removal of Improvements. Giantor shall-not.demolish orremove any-limprovements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor t¢ make ngements satisfactory to Lender lace ch Improvements with
Improvements of at least equal valuz.

Lender's Right to Enter. Lerder and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend<to Lender's interests and to inspect the Real Froperty for purposes of

Grantor's compliance with the terms and conditions,af this Mortgage.

ith all laws, ordinances,
plicable to the use or
ilities Act. Grantor may
compliance during any
in writing prior to doing
not jeopardized. Lender
tisfactory -to Lender,: to

nmental Requirements) ~Grantorsshall promptly comply w
hereafter in effeéet,;  of all governmental authorities
including withagitilimitation, (i€ Americans With1

ich law, ordipance, regulation and wi
proceeding, includi appeals, solenglasa@Graritor has notifi
so and so long as, wolmon Lendnr sianterests in the
~ray ~fequire: Granti SEcurity. or a surety bond
protect Lender's interest.

Compllance with Co
and" regulatlons, n
occupancy of the F Ty
contest in good f

Oi

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Propérty, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any.liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
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goo,d faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien -arises or is filed as a result of nonpayment, Grantor shall within fifteen (15). days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

——=~=:Notice -~ of.-Constru

commenced, any ¢
lien, materialmen's
Grantor will upon

- Bocumentis: -

|ien could be asserted on account of

O FTGCGEAF?

's-_before__any-werk__is.
erty, if any mechanic’s
services, or materials.
sfactory to Lender that

Grantor can and w the gost of suc mprovements
PROPERTY DAMAGE | Iégs'peofgﬁ% np‘%olvs|sFong Blrprg?r%uﬂng operty are a part of this
Mortgage: the Lake éounty Recorder!
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
exténded coverage endors fs o placeme is for [ insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a stand; mortgagee clause favor of Lend Grantor shall also procure and maintain
comprehensive general liability urance such coverage amounts_as kénder may request with Lender
being named as additional insureds in such liability insurance polic Additionzally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by sueh. insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer

minimum of twenty (20)
r's liability for failure to
j that coverage in favor
or or any other person.
the Federal Emergency

maintain Federal Flood
Insurance, if availa or liens on the ‘property
securing the loan, N - surance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

1 that coverage will notsbe\cantelgd or diminished without
to Lender and nofecntaining any. disclaimer of the
irance policy alsa/shaliineiude®an endorsement pro:
l'in any way-by eny-act,. omission or default o
ated in an“aree designatedyby the Ad
flood hazard/aresf'Grontor agrees it
paid princialBatance of ‘th

containing a stipula
days' prior written
give such notice.
of Lender will not N
Should the Rea! Pr
Management Agen

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and' repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first.to pay any amount owing to
Lender under this Mortgage, then to pay accrued ’interest, and the remainder, if any, shall be applied to the
principal balance of the Indgbtednsss. , If Lender helds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.
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Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall

furnish to Lender a report on each existing policy of insurance showing:

the risks insured;

policy.

(3)
value of such property, and the manner of determining that value; and
Grantor shall,

the amount of the policy; (4)

upon request of Lender,

determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES.

(5)

(1) the name of the insurer;
the property insured, the then current replacement
the expiration date of the
have an independent appraiser satisfactory to Lender

(2)

If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate,

including but not limited to

discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Propert
expendltures incurred ¢
Note from the date inc
become a part of the |
the balance of the Not
due during either (1)

/' o1 !enzer to the ate o repaymc

B Ap}porltiozne mong and be payaI;A ‘a \.

Thﬁs@mﬁm&bmﬁwm@ icvspoe

the Property. All such
» rate ‘charged under the
All such expenses will
mand; (B) be added to
nt payments to become
ng term of the Note; or

(C) be treated as a ballotn payme hwh ill ﬁ due able ﬁi Note S urity. The Mortgage also
will secure payment of|these amou Eﬂ%# ?oreavll other rights and remedies to which
Lender may be entitled upon Default.
WARRANTY; DEFENSE OF TIT e following provisions-iclating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that: Grantor holds good and marketable titis<of record to the Property in fee
simple, free and clear of all liens 'and encumbrances oth than those set forth in the Real Property
description or in any title insurance jpolicy, title repart, or final title opinion issued in favor of, and accepted
by, Lender in connection with thié Mortgage, and (b) Grantor has the full right, power, and authority to

execute and deliver

Defense of Title.

defend the title to
proceeding is com
Grantor shall defe
proceeding, but Le
proceeding by cour
such.instruments. a

Compliance With Laws.

is Mortgage to Lender.

ject to the exception Tere waragraph above, Grantc
roperty against the&/lawful ciginis of all persons
>d that questionsd&Grantor|s=titléger the interest

ion at Grartok's - cxpense. 5 Grantor
entitled to participaié i the proc
whn choiceyand.\Grantor will d

b Lo mnm dlemm b dlemm A s

1}

T

warrants and will forever

1e event any action or
r under this Mortgage,
nominal party in such
be represented in the
» be delivered, to Lender
ON... = iy

Grantor warrants that the Property and Grantor's use of the Property complies

with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties.

All representations, warranties, and agreements made by

Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.
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Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that. all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
l|m|tat|on all taxes fees, documentary stamps, and other charges for recording or rPg|sterlng this Mortgage

Taxes The foIIow
of Mortgage or up
Borrower which B
by this type of Mo
of the Note; and

and interest made

Subsequent Taxes
Mortgage, this eve
of its available rem
before it becomes
and deposits with
Lender.

SECURITY AGREEMEN
security agreement are

Security Agreemer

Property constitute:

Commercial Code ¢

Security Interest,

perfect and contint
Lender as Grantor'
continug. the secul

 DBGHBEDETS.
NOTOFFICIALL

e ific on all or any. porfion of the Indebtea:
o TS 8% r%y of

ocument € pI’O P€

!
if any taxho vIVha'lﬁ this seg}tx app |es IS enacted subse

shall have the same effect as an Event of Default, and Lenc

ies for rent as pr I below Grant
linquent, or (2) contests the tax as provided above in th
ander cash or a sufficient corporate surety bond or jothe
FINANCING STATENENTS. e following provisions rela
part of tf /iortgage

This instrument shall copstitute a Security Agreement
ixtures, and Lender shailhavetalliof the rights of a secur
nded from time toitirme:

uest by Lendél/Grantor=sheligtake whatever
scurity intefest in.-theé-Rents-and Personal Pr
et for th&dpugpose-of executing any d
ed, in the“Reats \and Personal Py

1 _._..l__ M——

P T L

AGiHG 1A% upon “this type'
 (2) a specific tax on
e Indebtedness secured
‘he Lender or the holder
n payments of principal

'lent to the date of this
may exercise any or all
either (1) pays the tax
Taxes and Liens section
security satisfactory to

g to this Mortgage as a

the extent any of the
party under the Uniform

requested by Lender to
Grantor hereby appoints
necessary to perfect or
Idition to recording this
‘ther authorization from

Mortgage in the r :
Graﬁtor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property., Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uni’_form Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will calise to be méade, exécuted or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
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times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or désirable in order to effectuate, complete, perfect, continue, or preserve (1)

obligations under the Note, this Mortgage, and the Related Documents, and

(2)

Borrower's and Grantor's
the liens and security

interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

acquired by Grantor.

paragraph.
Attorney-in-Fact.

do so for and in the name of Grantor and at Grantor's expense.

If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor s attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, ar
accomplish.the ma;

FULL PERFORMANCE.
advances, when due,
Mortgage, Lender shal
statements of terminat
and the Personal Proper
determined by Lender f

EVENTS OF DEFAULT.
this Mortgage:

Payment Default. [

Deféult on Other F
payment for taxes
of any lien.

Other Defaults. E
covenant or conditio
to perform any teri
and Borrower or Gr

Default in Favor of
credit, security agr
creditor or person
ability to repay the

Peocunentis.
N GEFICTAYL.

and el|ver to Grantor g suitable satlsfact
, ;le Uk IS the DESRRELEOF . . o
Grantctlwlhaké @omw)bR@gmdeta!N anyic

n time to time.

zach of follo ander’ tion, sh titute
rower fails to make any payment when due u indet
ments. Failure of Grantor within the time required by tt
insurance, any other payment necessary to prevent filin

rower or Grantor fails taWéeiipty with or to perform a
ontained in this MortgagecriinZafiy of the Related Doc!
yation, covenantsoi/condition:-'Cortained in any ot!

> ~

g . Should“Borrower, orfany Grantor defa
rchase or salesiggieemEnt, or any othe
srially. affect anyriof Borrower's

i

under this Mortgage or any of the Related Documents.

False Statements.

ender s sole opinion, to
hout limitation all future
pon Grantor under this
Mortgage and suitable
ity interest in the Rents
snable termination fee as

Event of Default under
dness.
Mortgage to make any

of or to effect discharge

other term, obligation,

ehts or to comply with or

aement between Lender

any loan, extension of
., in favor of any other
property or Borrower's
ir respective obligations

Any warranty, representation or statement made or furnished to Lender by Borrower or

Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization.

This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

|nso|\lency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings.

Commencement of foreclosure or forfeiture proceedings, whether by
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judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events»Affectlth of the | g C anyGuaréntorofany of
the Indebtedness 70 E@Eummﬁefst ! putes the validity of, or
liability under, any i'the Indebtedness.

Adverse Change. i NQEQEFMAL!L G , or Lender believes the
rospect of payme ma of the Inde ted s is impaired
prospect of pay Tiu Tocumeént 1s the property of

Insecurity. Lender in good fa'ttiﬁ%'%%ﬂ{ée&'{ﬁfﬁ%y Recorder'
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender,. at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. nder shall have the right jat its option without ngtice to Borrower or Grantor to
declare the entire| Indebtedrness 'mmediately due and payable, |includi ig any prepayment penafty that
Borrower would be required to pa

UCC Remedies. W respe ll or any part of the \al Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, witnolt.aotise to Borrower or Grantor, to take possession of the

Property and collect“the Rents, including ameunts pastidée and unpaid, and apply the net proceeds, over
and above Lender’ sts, against the Indentedness Im%ertherance of this ri Lender may require any
tenant or other use = Property to make payments of rent or use fees d to Lender. If the Rents
are collected by Le v Grantor irrevaeably. designates Lender as Gre orney-in-fact to endorse
mstruments receivi nt thereof .in tAeramerofiGrantor and 1o ne same and collect the
proceeds. Paymer or other users-{oiliénder in respons jemand shall satisfy the
obligations for whi X for the demand existed.

Lender may exercise its rights under thIS subparagraph either in person by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency. remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the

;e
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Annual Reports If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender upon request a certified statement of net operating’ income recelved from the Property dur|ng
Grantor's preV|ous flscal year in such form and detail as Lender shall'require.” "Net operating income™ shall
mean all cash receipts from the Property less all cash expendltures made in .connection ‘with:the ‘operation
of the Property. - . : .

‘Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
pree]npted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Lrablllty AII oblrgatlons of Borrower and Grantor under thrs |V|ortgage shall be joint and

several,” and all referericé: g I all referenices 'to' Borrower
‘shall mean each ar ihis means that egctw Grant w is responsible for all
obligations in this Qumen a&rt i ion, partnership, limited
liability company o io e powers of any of the
officers, directors, ch’rmﬁgﬁ Qij&tx!) on the entity's behalf,
and any obligation v «created in reliance. upgn the professed ex " such powers shall be
guaranteed under this :!;1&5 ocument 1s the pro ergy f

No Waiver by Lend Lender Eha‘ﬁ no%g.dge%galghlalv%%a{gg ahy rights under this Mortgage unless

such waiver is given [in writing- and signed by Lender. - No delay or omission on the part of Lender in
exercising any right shall or as:i -suct tor an fght. A waiver by Lender of a
‘provision of this"Mortgage shall not prejudice or constitute.a waiver of Lender's richt otherwise to demand
strict complianée with that provision-or, any other. provision of this Mortg e. No prior waiver by Lender,
nor. any course of |Iing betv "Lender and Grantor, shall constitute awvaiver of any of Lender's rights
or of any of Grantor's. obllgatror as to any futt trans tions. Whenever the consent of Lender is
‘required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
-continuing ‘consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion . aofJ.ender.

Severability. If a court of competent jurisdigtinncfindsiany. provision of this Mortgage to be illegal, invalid,
or uhenforceable as any- circumstance, thavfinding skgiftnot make the offending provision illegal, invalid,
or unenforceable a any other circumstanice. = [f=feasiple, the offendi 1 ion shall be considered
modified so that it 5 al, valid and entorceable. i If5the offending r cannot be so modified,
it shall be conside d from this Wioktaage lUtless otherwis by law, the illegality,
dnvalidity, or unenf z reprovisicajetlttigiMortgage she the. ]egality, .validity or
enforceability of an nwof this Mortgage

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time heId by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding-upon and inure to the benefit of the parties, their successors and
assigns. If ownership.of the: Property becomes vested in a person other than Grantor, Lender, without
~notice to Grantor, may deal" with Grantor's successors. with reference to this Mortgage and the
Indebtedness by way of forbearance or extension Wlthout releasmg Grantor from the obI|gat|ons of this

- ,Mortgage or liability under the Indebtedness

Tlme is of- the Essence. “Time is of the essence in the performance of thls Mortgage

'Warve Jury AII partles to this Mortgage hereby waive the right to any jury trial in,any- action, proceedmg,
or counterclaim brought by any party. against any, other party. c

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
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Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. [n exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Electionfﬁof.Rerﬁéc'i Y4 Eﬂ%ummtd&, ie pursmt of ariy, other

remedy, and an ele giq i gation of Grantor under
this Mortgage, afte Nﬁ p@i“t‘tﬁ Gfii&m o declare a default and
exercise its remedit er this Mortgage or_otherwise shall be c so as to limit or restrict

the rights and rem: T/E QEFAENGIAARE heEIk'ﬁQ ulpﬁ any way to limit or restrict

the rights and abilitv Lenderthﬁgmgﬂﬁumﬂ@@ﬁg@ﬂlor Borrower-and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly

securing the Indebtedness.

Attdrneys' Fees; Expense If Lender institutes any suit action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any g .. Whether or not any court ac involved, and to the extent not
prohibited by law, reasonabledexpenses Lender incurs that in Lender's opinion are necessary at any time
for the protection its interest the enforcement of its rights shall become & part of the Indebtedness
payable on demand and sha ar interest at the Not e'from the date of the expenditure until repaid.

Expenses covered| by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees andsiksnésr's<legal expenses whether not there is a lawsuit,

including attorneys' {ees and expenses forsbankrupteyroceedings (including efforts to modify or vacate
any automatic stay injunction), appealsand any-antidipated post-judgment ction services, the cost
of searching recorc 2ining title reporteflincluding=forgclosure reports), su s' reports, and appraisal
fees and title insur: ke extent pernvtiedibynappligakbie law. Grantot pay any court costs, in
addition to all other ided by law. :
NOTICES, . Any notice > given under this Mortoage llmltatlon _any notice of
defallt and any notice of sale shall be given i riting, and shall bé effective when actually delivered, when

actually received by telefacsimile (unless otherW|se required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.
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Mortgage.

Unless specifically stated to the contrary,”all references to dollar amounts ‘shall mean amounts in

lawful money ol the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Chris Gerodemos and includes all co-signers and co-makers

signing the Note and all their successors and assigns.
Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601 {("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub yrtation Act, 49 U.S.C.
SectionT801, et's ection; 6901, et.seq., or
other applicable ste

at sen

M
" +

al laws, rules, or regulations adopted u

- NOTOEEICIALL .

TR PG R IR 18 @i roperty of
antor” rpeaaSIGRIRdeCRFEREP REC S der!

"Guarantor" means any guarantor, surety, or accommod

Event of Default. default set forth in this

Mortgage in the ev:

Grantor. The word

Guarantor. The wi on party of any or all of

the indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or/part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human! or the environment improperly used, treated, stored, disposed of,

is Substances"” are used
us or toxic substances,

The term "Hazardous
s or any fraction thereof

red, transported or otherwise handled. The words "Hazar
* sense and include withott dithitation any and all hazar
defined by or listeédunder<iie. Environmental Law:

without limitatigdny petroleumyard petroleum by-prod

generated, manufac
in their very broad
materials or wast:
Substances" also ir .
and asbestos.

nprovements, buildings,
-eplacements and other

nrovemerits" s micens dalls existing d
on the Real,iProperty, facilit

Improvements. T
structures, mobile <€
construction on the

Indebtedness. The word “Indebtedness” means all principal, interest;: and” other -amotints; ‘costs “and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of
collgction and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 15, 2017, in the original principal amount
of $140,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is June 15, 2020.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
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Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without I|m|tat|on aII lnsurance proceeds
and refunds of premiums) from any sale or other disposition 6f the Property. ~

Propgrty. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in trgs Mortgage.

Related Documents. The words "Related Documents” mean all promlssory notes, credit agreements, loan
Tagreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
-security-deeds; collateral mortgages, and -all-other instruments,- agreements-and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,

and other benefits derived from the Property
Document is |
GRANTOR ACKNOWI ION 1 TGAGE, AND GRANTOR
AGREES TO ITS TERN (VIQ 6%%?8?
GRANTOR This Document is the property of N mmees me
the Lake County Recorder!

GERODEMS ENTERF SES, INC.

resident of Ge%' Enterprises, Inc

Cﬁ?iis/: Gerodemos x./wa, y of Gerodemos Enterprises
[}

z

IS Gerodemos
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CORPORATE ACKNOWLEDGMENT

cnm——— - .
STATE OF \M/\cQ\(& NO— )
) S
COUNTY OF L,CL\{-Q, )

On this \S‘\"(/\, day of J«%V\& , 20 I l , before me, the undersigned

Notary Public, personall\/ anneared Louis Gerodemos Precident of Gerodemns F"ferprises, Inc. and Chris
Gerodemos , Secretar Jthorized agents of the

corporation that execu gé Dmntl‘l@\_ e and voluntary act and

deed of the gorporatio srity of its Bylaws or by resolution of its b ectors, for the uses and

purposes tHerkin ()FEE@I’(AE' 2 iis Mortgage and in fact
executed
ument is the property of
o s Oy

By

P. KNES

Notary Public in and for the State of ' IIY\:) My commission expires ! I-” 7’ ;?')

ct each Social Security
or).

o é« number I[l thls docume

TH‘i‘S'-'i\’I'I_Lc‘;r.t—ga'ge was pre

[



