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MB Financial Bank, N.A.
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THIS R¥ day of

July between

Jessica Colon
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(hereinafter “O
7003 Baring A

adidl MB Financi
2350 Green R

» an address of

ving an address of

WHEREAS, the 7 K o ) ¢ “Bank”), pursuant to
regulations, including, wit Koo, 4 N.: FR Part 1291 (the “AHP
Regulations”) promulgated b S f Agency, has established its
Aﬂ"ordable Housing Program, insludi i rany”consisting of the Downpayment
Plus® Program and the Downpayment Plus Advantage Program (collectively “DPP’), which
provides grants (or subsidies) to income-eligible home buyers for use as down payment, closing
cost, counseling, or rehabilitation assistance in connection with the household’s purchase or
rehabilitation of an owner-occupied unit to be used as the household’s primary residence, and the
Competitive AHP (“Competitive), which provides subsidies to competitively awarded projects,
for use in the purchase, construction, or rehabilitation of an owner-occupied project by or for
very low-, low-, or moderate-income households.

®

WHEREAS, each member of the Bank that participates in the Affordable Housing
Program is required to provide for the repayment of any grants or other subsidized assistance in
connection with unused or improperly used subsidies.
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WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafter defined)
in connection with the purchase or rehabilitation of that certain real property as described on
Exhibit A, attached hereto, and made a part hereof (the “Property”) in accordance with its
Affordable Housing Program.

WHEREAS, the parties desire to, among other things, set forth those conditions and
circumstances whereby the Bank shall be entitled to the repayment of funds in connection with
the Bank’s provision, through Member, of the Subsidy (as hereinafter defined) to Owner.

NOW THEREFORE, in consideration of the mutual covenants and agreements set forth
herein, and for other valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereby agree as follows:
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This Document is the property of
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ere y acknowledges and agrees that

>f the Subsidy is herebv conditioned upon Owner’s acceptance of those
espect togthe sale oi refinancing of the Propertyqii order to ensure that the
ior the "[acquisition/rchabilitation] of housing that is defined as affordable
t.R. Rart 1291, In order to qualify and mai & Subsidy, Owner shall
:rms and provisions set forth in this Agreement for a period of five (5) years
Date of this Agreement (the “Retention Perioc

santies. Owner hereby represents and warrants

as€; the Subsids | the costs of

it in comr (i) the AHP
Prog nentation Plan,
ot Bank, or any

R n time to time
(collectively, the “AHP Policies”). Except as specifically set forth in this
Agreement, the Subsidy may be retained by Owner without any obligation of
repayment; and

(b) Notice of Sale or Refinance Prior to Expiration of Retention Period. Owner

hereby acknowledges and agrees that, in the event of any sale (including
transfer or assignments) or refinancing of the Property occurring prior to the
end of the Retention Period, Owner shall provide notice to Member, in
writing, at the address set forth above, or to such other address as otherwise
directed by Member.



4. Bank’s Right to Repayment. Owner hereby acknowledges that if, prior to the
expiration of the Retention Period, the Property is sold to a third-party purchaser or the Property
is refinanced, in either case the sale or refinancing resulting in a net gain, Owner shall repay to
the Bank the pro rata share of the Subsidy from any net gain on the sale or refinancing, with
repayment of the unforgiven Subsidy as follows: 1/60™ of the Subsidy awarded to Owner is to
be repaid for each full month remaining in the Retention Period. No credit will be given for
partial months of ownership. The amount of the Subsidy to be repaid shall not exceed the net
gain on the sale or refinancing, as defined by the Bank’s repayment policy at the time of the sale
or refinancing of the Property, as the case may be. Net gain shall be computed by the Bank (or
its agent or servicer) based upon its review of the HUD Settlement Statement (or equivalent)
applicable to such sale or refinancing transaction. Reimbursement payments shall be made to the
Federal Home Loan Bank of Chicago, 200 E. Randolph Drive, Chicago, IL 60601.
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( Refinancing durino the Retention Period. Tn the c¢vent that Owner
refinances piior 'to the,cndgof the Reiention Periodspand the Property remains
subject| to the encumbrance created by this Agreement, or another legally
¢
I

orceablc rctention agreement or mechanism cmitted under the AHP
icies, then© wner shall not be required to repay any portion of the Subsidy.

( Ajffordable Housing Prograw: Advdnce. In the event that Owner sells or
refinances the Property prior tQ the & d of the Retentlon Period, and such Property
was assisted with a perma age loan funded by an Affordable Housing
Program subsidy advance iex’skall not be required (o repay any portion
( sidy. =IE
6. h T kereby agrees ; the Retention
Period, this Ag ravasions herein arc subordinate and
junior to any li te e )r encumbrance

(including, without limitation, any and all renewals, extensions, increases, supplements,
amendments, modifications, or replacements thereof) recorded against the Property in the county
where the Property is located.

7. Termination Events. The parties hereby acknowledge and agree that the
following events shall constitute a Termination Event, which shall be evidenced by a recorded
release, pursuant to Section 8:

(a) In the event the Property is foreclosed upon or conveyed by deed in lieu of
foreclosure; or



(b) In the event that the FHA-insured first mortgage is assigned to the
Secretary of the U.S. Department of Housing and Urban Development
(“HUD”); or

(c) Upon the death of Owner prior to the end of the Retention Period, even if
the property is transferred to the heirs of the deceased Owner, by sale,
assignment, or otherwise.

(d)  Upon the expiration of the Retention Period.

8. Release Caused by Termination Event. In common with the commencement of a
Termination Event, and after confirming that no repayment is owed by Owner pursuant to the
terms of this Agreement, Member shall record a release of this Agreement with the register of

deeds of the county in which thé PBPﬁyéWfﬁént 1s

9. Request for Ao . | Within fifteen (15) days of
Member’s request, Owner.ag Bre i any and all information that Member
deems to be necessary & Mﬁgﬁwmntmﬂﬁrmli@ﬁynnﬁder this Agreement.

the Lake County Recorder!

10.  Notices. All notices shall be in writing. Any notice required)or permitted to be
given hereunder shall be in writing and may be given by personal service evidenced by a signed
receipt (or refusal to accept delivery) or-sent by registared or eertified mail, return receipt
requested, or via overnight courier, and shall be effective upon proof of delivery (or refusal to
accept delivery) or via email followed by U.S. mail. Such written notices sha!l be addressed to
the addresses as set forth above for each respective party, unless otherwise directed to another
address by such party.

11. Definitions.

“Owner”’ shall mean and include 2! «&ther one or more.

12. Recording, This Agreers
of which the Property is located:

grded against thé Property in the county

13. Counterparts. This Agreement may be executed by the parties in counterparts,
each of which shall be deemed an original, and when taken together, shall constitute one
agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK; SIGNATURE AND
ACKNOWLEDEMENT PAGES TO FOLLOW]



IN WITNESS WHEREOF, the parties have hereunto set their hands and seals the above date.

Name of Owner(s): ’\Se%%\(}\ €Ol Q)

Signed: QQ_M/QQ\ Cwﬂ_
Name: O S’(ﬁ%\m CO\ONn

Signed: AN

Name:

Name of Member:

Signed:
Name:

Title:
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OWNER ACKNOWLEDGMENT

STATE OF fﬂ@{"aﬂk )

: SS.

LOL ot COUNTY)
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Personally came before me this 0,2 % day of _J w/\«/ , 20 /_7, the above named

;2 E iglg a C L)L ;i&lmd to me known to be the person who executed the foregoing instrument and

acknowledged the same.
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STATE OF O N

Personally came before me

acknowledged the same.

Notary Public

County,

My commission expires:
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THIS INSTRUMENT DRAFTED BY:

Name of Member: MB Fmanclal Bank N.A.

e/ AN

Name: Madison Saulnier
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EXHIBIT A

Legal Description of the Property

P.LN.: 45-07-08-328-013.000-02

Common Address: 7003 Bal'ing Ave, Hammond, IN 46324

Legal Description: sge xHiBIT A RY THIS REFERENCE MADE A
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Lot 1 and the South Half of vacated 170th Street, adjacent to Lot 1 on the North, in Block 4 in University
IGs(uir_dens, as per plat thereof, recorded in Plat Book 29, page 42, in the Office of the Recorder of Lake County,
ndiana.

Commonly known as 7003 Baring Avenue, Hammond, IN 46324
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