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DEFINITIONS the Lake County Recorder!
Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13,448, 20 andydd. Geitain rulesyregarding the jusage of words used in this

document are also provided in Section 16.

A "Security Insttuim ent" means this document, which is datedmualy

25th | 2017 together with all Riders to this document.

®) "Borrowex CHOLAS E SCHMID1 D MELISSA SCHMIDT , HUSBAND
AND WIFE

Borrower nortgagor under this=$

© "1 xigape Blectrotiy Hepkcation Systems, ; a separate
corporatio fely aS"a miomminee tor Lenaer and Le and assigns.
MERS is the moi LEaECe ULGCT uiis oClurivy 1S uindiit. MERS is Orgaiizea and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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(D)  "Lender"is UNIVERSITY LENDING GROUP, LLC

Lenderisa 4 | \MITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, MI 48034

®) "Note" means the promissory note signed by Borrower and dated July 25th
2017 . The Note states that Borrower owes Lender
TWO HUNDRED FIFTY EIGHT THOUSAND FOUR HUNDRED FIFTY SIX AND NO/100

Dollars (U.S. § t. Bu 1 ised to pay this
debt in reg d to the ueD[ in uu n\ at
August 1st, ﬂ-“ H

® " ader™ "Transfer of
Rights in N"WT" ﬁFsﬁ‘T@waﬁ' e
G) " . t id ] t ch
and Tate charets 4 fim TR g 1TV S g v o
interest. the La.ke County Recorder!

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders areto be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [] Condominiym Rid [ | Second Home Rider

E Balloon Rider [ | Biweekly Payment Rider [ | 4-4 Family Rider
VA Rider [_] Planned Unit Development Rider

[ Other(s) [specify]

@ "Applicable I means all controlling “able federal, state and local statutes,

regulations, ordinancespand administrative rules androrders (thatshave the effect of |law) as well
as all applicable final, non-appealable judigia

4)) "Community Association D‘ Assessments" means all’ dues, fees,
assessments and other charges that are ' )0Se wer or the Property by a condominium
association *Qwners association o

X) " > Funds Transfee! means any. trapsfer of funds, oif 1 transaction

originated Iraft, or similar ‘papes.; i which is 1nitiaf an electronic
terminal, t: In IagHeHC tape so as (o or authorize
a financia bit or credit an account. Such termA t limited to,

point—of—sa.p irainsiers, auloinaled teuer imaciine iransactions, (ransiers initiated uy telephone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid -under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSF1 [
. .
This Secu A JBﬂﬁummajﬁm i all renewals,

extensions ofe; e I e of B ovenants and
agreement it Nﬁ Ii;trwﬁ i@f&hn yrrower does
hereby m 32, St aﬁ convey to MERS (solely as nominee for ] «; ind Lender's
successors 2 ,xfysa BORRIERERE oFS A G 1E0 BEMERS Qi roliowing described

property locatcd in the the Lake County Recorder!
COUNTY
[Type of Recording Turisdiction]
of LAKE
[Neme of Recor ding Jurisdiction]

LOT 104 IN NORTH,POINT=- PHASE 4, AN ADDITION TO THE T¢ 5T. JOHN,
AS PER PLAT THEREGFE, RECORDED [N PLAT BOOK 107 PAGE 98uiiNeTHE OF FICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

which cur has the address of 88;6 T a5 E
2 [Stezet! ‘
Saint John “Indianae 46373 y Address"):
S [Zip Code]
TOGETHER WITH all the improvements now or heréafter erected on the property, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1. , and Late

t?llealz%i"% an &mmgm ﬁer the N Z:d::aclfilg
fi hd .
Setaurty Instrumen; Nﬂﬂ% QT"SEIQE‘A% ot oher nsoument

received by Lends T qt?r sturned to Lender
unpaid, Lendef may require that a y o equent ay jae under Note and this

Security Instrument be mhdk€ " as selected by Lender: (a)
cash; (b) money order; (c) certified check bank check treasurer s check or cashier's check,
provided any such check fs draw institution whose deposifs are‘insured by a federal

agency, instrumentalitysiox eatity;iori(d) Electronic Funds Transfe

Payments are ‘deemed received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender dance with the notice
provisions in Section 15.9Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuil to bring the Loan curre hout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at thet fizpayments are accepted. If each Periodic

Payment is applicd as of its scheduled dife)e henender need not pay interesion unapplied
funds. Lender may hold such unapplieg™ til Buatower makes payment ¢ bring the Loan
current. If ver does not do sa-withi bl period of time, 1 shall either
apply such eturn them to Borrower-—if ot appiied earlier, suck: | be applied

to the outst: ipal balance under the piediately prior t . No offset
or claim wt ght have no re against Le ‘e Borrower
from makir X 1 orming the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. DV t lay Periodic

Payments ¢ Y\ il is_naidai S ) to provide
for paymer s/due fpl @ mmﬁnn he h can attain
priority ov u i a nghe l b) leasehold
payments ( nd Nﬂm og FEJ@IA:L{P'R ny 11 insurance
required by Lend H{t or any sums
payable by B¢ ,w’fgﬂ Lil-sLenclegr% ?nl ﬁe paymeﬁsp{?ﬁp tgj lE}nsu. “¢ premiums in

accordance witil' the pr&hﬁnL Beeﬁﬂt' Icalled "Eserow Items." At
' origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Ass ents, if any, be escrawed by Borrower, and such dues, fees
and assessments shall bepan EscrowsitenmpBorrowesgshall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay [ender the Funds for Escrow
Items unless Lienderwaives Borrower 's obligation to pay the Fun y<or all Escrow Items.
Lender may waive Borrower ‘s obligation to pay to Lender Hunds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when liere paya the am Jue for any Escrow Items for which
payment of Funds has been waived by Lender and if Lender requires, shall fun th to Lender
receipts ev] 1cing such payment-within soeh) inép Borrower's
obligation tomake such payments and faprovide receils e’deemed to be
a covenant and\agraement contained Sitiis "Security dn , hrase "covenant and
agreement' 2d in" Section 9. ify er is obl Escr ms directly,
pursuant to and Borrower fai ay (i ‘, ot Lender may
exercise its r Section 9 andJaips : be obligated
under Secti B ' er as to any
or all Escr he 1 v |, upon such

revocation, Borrower shali pay to Lender ali Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requlred by RESPA

If 1 ler RESPA, Lender shall

account to Iunds _in accordance.w shortage of
Funds held nm.ﬂ SM iht' ilﬁl motify required by
RESPA, a1 > nm Cass m shortage in
accordance Iﬁﬁ T m&m&s M\t a deficiency
of Funds h A zzﬁ fined under P ender shall notify Bc \ required by
RESPA, a2 o i Fﬁ%‘?&fa’é} a?ﬂés’ ¢ iefency
accordance with RESPAtﬂlﬂ ee(ﬁmmtyxﬁg:mm er!

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall
promptly refund to Borrower any Funds held by Lender

4.| Charges; dsicns. Borrewergshall pay all, taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain prierity over this Security Instrument,
leasehold payments er ground rents on the Property, if any, and ity Association Dues,

Fees, and Assessments,if.:any, To the extent that these items are Escrow Items, Borrower shall
pay them in the menner provided in Section 3.

Borrower \shall promptly discharge any /hich has priority over this Security
Instrument unless Borrower: (a) agrees in writing tonthe paymentiof the obligation secured by
the lien in 2 manner acceptable to Lendg so long as Borrower is performing such
agreement; () contests the lien in goodita Jefends against enforcement of the lien in,
legal proceedings which in Lender's opin event the enforcemen( 6f the lien while
those proc 3 pending, but Ghig ioceedings are conclud (c) secures
from the h the lien an agreevient satisfaciorg t6' Lender subordin lien to this
Security In [f. Lender deterfai Sauyapirt of the Prop ct to a lien
which can qver this Sectetéy’[hsitment, Lender 1 ver a notice

identifying L the "date on which that A rrower shall
satisfy the lien or iake one or more of the actions set forth above in tiis Seciion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If may obtain
insurance c mff?{iﬁ o obligation
to purchas efore, s shall cover
Lender, bu erty, or the
contents of ﬁ @ mlmmmxAdIﬁght ter or lesser
coverage tl i &(F{{ r @(;p jg t 1e insurance
coverage so of néd mlgﬁt si ntly ﬂx}geggv Eﬁ g‘f‘? E anc that Borrower could have
obtained. /ny-amounts a'TSeL !6 & %hall become additional debt
of Borrower secured by this Securlty Instrument. These amounts shall bear interest| at the Note
rate from the date of disbursement 11 be payable; with st ‘est, upon notice from
Lender to Borrower reqiiesting payime

All insurance ‘policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a stanc ‘gage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and ‘renewal /certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts ¢ | premiums and renewa ces. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, ¢ stantacdl piertgage clause and shall name Lender as
mortgagee anc

In pt notice to the i carrier and
Lender. L mptly by Borro Lender and
Borrower ¢ oceeds, whe underlying
insurance v toration or re; perty, if the
restoration i During such
repair and L Id oceeds until

Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts

unpaid und Se Q f B rights (other
than the ri nd earned premiums pai® by DB 11 insurance
policies co o ynsbacnmmﬁrlﬁ)p rage of the
ooy e  NETOGERTCIXLL. o,
pay amoun jinde r L or'n lue.

6. by » ower shall oc ,.astablish, and use the Prope; Borrower's
ocincipal 1o oy WAEH YR RGN O SO0, vt and. shall

vear after the

upy the PtdperfalBerorensntiyciioesiedte ol at least o

continue to

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or-unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residingyinithe Property, Borrower
shall maintain the Praperty in /order to prevent the Property from deteriorating or decreasing in
value due to its condifi Unless it is detes i pdrsuant to Section 5 that repair or
restoration is not economically feasiblej Borrower shall'promptly repair the Property if damaged
to avoid further deterioration or damage. ﬁm‘ ce or condemnation proceeds are paid in
connection with damage to, or the ta§‘g§ (ptlic® Dibperty, Borrower shall be reSponsible for
repairing or restoring the Property gntyqif Lender{iz< released proceeds for such purposes.
Lender ma; rse proceeds for thefepairs-and-restoration in a single payinc n a series of
progress pe 5.the ‘work is conﬁgle‘tpd. 1f e in sq?ance or condemps eeds are not
sufficient t >store the Prope?;.x,“ L rru)_g\ier"i§§>'iot relieved of B bligation for
the comple! air orrestorationys’ "iﬁ%‘ o2

Le may MdKE 1casomna € Chtries upon ar 1e Property.

If it has reasonable cduse, Lender ilay mMSpecCt ui€ ierior o1 ui€ 1mproveineiis i ule Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and i 1/or repairing the
secured by a

Property. Cd ude, bui are noi limiteddo: (a) |
len' which ASOEERCT CLS. .

1 (c) paying

reasonable tect its j i rt /ar Tig this Security
Instrument ng ..Nﬁe;i){ﬁéeﬁﬁxm xji!nt_ S he Property
includes, b 10} limited_to, entering the Property to make repairs, change 5, replace or
board up doo ‘;EWﬁmQCMﬁf%H%EH%mPHESH% Qlﬁu othgr code
violations or dangerous ¢duditibns kand(Hayeutilitiedtureed pelengdff. Although Lender may
take action under this Section 9, Lender does nof have to do so and is not under any duty or
obligation fo do so. It'is‘agreed that Lender incurs no liability for not“taking any or all actions
authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by Security Insirument. These amounts shall [ erest at the Note rate
from the date of disburSement and shall be payable, with such interestpupon notice from Lender
to Borrower requesting payment.

If| this Security Instrument is jon a leasehold, Borrower|shall comply with all the
provisions |of the leasewpif Borrower acquires fee titiesto the Property, the leasehold and the fee
title shall not merge unless Lender agrees @fferger in writing

10 lortgage Insurance. I\}g@ Mortgage Insurance : condition of
making the Loan, Porrower shall pay i&‘/ ed to maintain the Morfgage Insurance
in effect. ! any reason, the Mogg:fgp : Insurance ‘coverage required by | ceases to be

available fi

nortgage insurer talinrevionsiyipfovided such insuran

Drrower was

. Lt 3 ,
required to ately designated-payments IGWard the premitims. f e Insurance,
Borrower ¢ )reminms requirdiio] Liatin, coverage subs alent to the

q - A'f}’ﬂ\‘;\ g
Mortgage 15 N R it L P T [ H the cost to

Borrower of the Mortgage Insurance previously in effect, frem an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender

(or any entity that purchases the Note) for

certain los: if B 1 t ¥ wer is not a
party to the il o

M < ANMOCUIAC AL 18 rom time to
time, and 1 14028 eptw‘boﬁrmﬁm £ Jn0d k, or reduce
losses. Tt Nebn T i ij fisfacy 1e mortgage
insurer anc ¢ require the

o VA Y S EBS BHORE s

mortgage i ‘er may have
available (v may inchidefindslabtained frant i ditgegeinsdienck premiun:

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, ‘may receive (directly or
indirectly) | amounts thai, derive from (o might be eharacterized asj,a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. ¥ such agreement provides that an affil [ Lender takes a share of
the insurer s risk in exchange for a share of the premiums paid to theinstrer, the arrangement is
often termed “captive reinsurance." Further:

(a) Any su ements will not affec mounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owg fory Miicigage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements rights Borrower has -if any- with
respect to Tortgzage Insurance ieowners Protection A (998 or any
other law, ights may includg e certain disclo request and
obtain can “the Mortgage T 2ve the Mortgag : terminated
automatict teceive a refus u s that were
unearned : h.can i

11. ASSIgNIICiiL O1 Miscellaneous Proceeds; Forieiture., All Miscellaneous Proceeds

are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened the Mlscellaneous Proceeds shall be applied to the sums
secured by any, paid to

o DR, ropety. the
Miscell / i hi I .
whether o NOTOREIGEAL! e

I f. k in which
the fair mI: cef Aueﬂlliﬁropeﬁ)ﬁ}% E‘gltil[é %i[??oé}fg)l% ?}ljs?a king;, desic ::znl,n o‘ivl:)(;s

in value is 2qual fo or gidaser thalke nllﬂﬂll{ﬂﬂﬂﬁ get by this Security Instrument
immediately hefore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied bysthe following fraetign: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair/market value“of the Property immediately before th taking, destruction, or
loss in value. /Any balarce shall be paid to Borrower,

In the event'of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than fhié amount of 'the sums secuféd immediately before the partial taking,
destruction, or loss in value, unless Bg 'M\'S""' Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied 05 séeured by this Security Tnstrument whether
or not the sums.are then due. , '

If sperty is abandonedgbM wer, orif, after notice by ! to Borrower
that the O Party (as defined iexi senience) offers to 1ok d to settle a
claim for ¢ ‘rower fails fo res ex within 30 day: te the notice
is given, harized to colléctyandvapply the Miscell ds either to
restoration rqpert to tI 1 by thi ent, whether
or not then due. "Opposing Party” means the third party thai owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applled in the order provided for in Section 2.

12 r Not Released; Forbearance By Lender Not Wai Extension of
the time fi n 01l 01 amuuu.auuu Olgsll€ SU his Security
Instrument tslem ser shall not

operate to Nﬁ i 1; ver. Lender
shall not b T ﬁlﬁﬁ ﬁr&&l ! Jorrower or
to refuse tc e.fo ment or otherwise amortlzatlon 8 secured by
this Securi msl:;gé H@xﬁaﬁfrﬁg’q Jarrower Or any

Successors in Iaterest mrme@x)ﬁﬁ@ammr!n exercis. any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise ocfany right or remedy

13. Joint and Several Liability; Co-signers; | Successors and Assigns Bound.
Borrower covenants and ‘agrees that Borrower's obligations and liability/shall be joint and
several. However, any’Borrower who co-signs this Security Instrumentgbut does not execute the
Note (a "co-signer™): (a) is co-signing  this Security Instrument only to mertgage, grant and
convey the co-signer's inferest in the Property under the terms of this Security Instrument; (b} is
not personally obligatedsto’ pay the sums secured bynthis'Security instrument; and (c) agrees that
Lender and any other Borrower can 4 extend, modify, forbear make any

accommodations with regard to the te ity Instrument or the Note” without the
co-signer's cons -

Su to the provisions ofiSection:| ?1 anyzSiccessor in Interesi rrower who
assumes B obligations undesfthis Security ument in writing approved by
Lender, st all of Borrower'SHsip d b fhi Instrument.
Borrower : feased from .hﬁr&m;mlu and H his Security
Instrument rees 10 SUCH Terease I wittng.  1he sreements of

this Securi‘._, Instrument shall bind {CXCeptas proviGea ioeCuln 44, and senelil uie successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the perrmtted limit; and (b) any sums already collected
from Borrc t it Lender may

choose to r cing ihe principal owed und . tl <ing a direct
payment to n li’m.ﬁnt as a partial
prepaymen i eﬁlﬁ i ygnen provided for
under the B Nnmtﬁ iﬁ a&m b payment to

Borrower v isiityte.a \ﬂver of any right of action Borrower might 1. a - out of such
overcharge This Docunrerit is the prope

15" Notices. ﬂid\llj.'ukgi@otultylﬁecgrd@ﬁ in conuection with this
Security Instriiment must be in writing. Any notice to Borrower in connection with this Security
Instrument|shall be deemed to have heen"given to Borrower when mailed by first class mail or

when actually deliveredéo Borrowei's netice addressiif sent by otheggmeans: Notice to any one
Borrower shall constitute notice to Borrowers unless Applicable Law expressly requires
otherwise. | The notice address shall be the Property Address unless Borrower has designated a
substitute notice address, by ‘notice Lender. | Borrower shall promptly notify Lender of

Borrower's change of addre If Lender specifies a procedure for reporting Borrower's change
of address, then B shall only report hange! of address through that specified
procedure. There maysbé only one designated noticepaddress under this Security Instrument at

any one tir Any notice to Lender shattuh¥'given by delivering it or by mailing it by first
class mail to_Lender's address stated 1h: Lender has designated another address by
notice to Borros Any notice in co his'Security Instrument shall not be deemed
to have be »a to Lender until adirlly rerei )_ender. If any notic ired by this
Security In i also required urdeiSAppticable Bav, the Applicable 1 irement will
satisfy the g requirement Gader.this. Secrit

16. A everabxh ¥ GMM#«"' ; ) - Instrument

shall be gor law d N jurisdiction ip y is located.
All rights dild OD1IgduonS Conldined il uils oeCulily st uinent are SujeCt 6 aiiy .‘equirements
*and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneﬁctal Interest in Borrower. As used in this

Section 18 N he Property,
including, m nenencm mterests amsterred ed, contract
for deed, i e$ coil !aSm. Q > transfer of

title by B ,-

oy i Tpﬂr‘mg;m;pb 5ol or twansferred
{or if B I 1 ) i 1d
t;)arn;ferr;; vi ﬂn&erl? })rgr wr1 éé@?x%sglﬁ§§£§ga re 1re 1mr \ ;l)zsayf:ent (1)1:

full of all sims secured Hjitigis snm Hovever; tion shall not be exercised

by Lender if such exercise is prohibited by Apphcable Law..
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide agperiod ofynei lesspihian 30 days ‘tom the date, the notice|is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borro fails to pay these sums prior to the expirati {'this period, Lender

may invoke any remediéspermitted by this Security Instrument withaut further notice or demand
on Borrow

19. Borrower's Right to Reinstate Af celeration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior fo the eagliest oy (a) five days before sale of the Property

pursuant to~any power of sale containédyi this-SECD: ity Instrument; (b) such otfier period as
Applicable .aw might specify for the iewmi hBerrower's right to reinstai€; or (c) entry of
a judgmen: 6l fhls Security Iasitament. ~Those Et)ndmons are that B r: (a) pays
Lender all ich then would bejdt"w ander this Sgicurlty Instrument lote as if no
acceleratio: ed; (h) cures anyd it gﬁ’amébther covenanis ats; (c) pays
all expens € rcmg thls’ ek %\ strument limited to,
reasonable B S irred for the

X

purpose of proieciing Lender's interest in the Property and rigitis under this Securidy Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3015 1/01
G3015-14 (0009) (Page 14 of 18)



Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change Wthh w111 state the name and address of the new Loan
Servicer, the add ould 1 fi tion RESPA

requires in e ol iransier of servicin 1d thereafter
the Loan is Mi e of 1 ortgage loan
servicing ¢ i il ﬁi m oL sferred to a
successor | vi N@ﬁﬁ ﬁm }K: : ise provided
by the Notn

< moltiNg l}mma}tcaﬁm&mpnmﬁmnsa& y. judicial action
(as either an individual dhigark, adthe #alass) thdiearses from ihe other party's

actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instroment, “until such Borrower or
Lender has notified the ether pakty, (with.such notice.giveniin compliance with the requirements
of Section|15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of\such netice to take corrective action. If Applicable Law provides a time
period which must elapse,before certain jaction can be taken, that timespériod will be deemed to
be reasonable for purposes of this paragraph. The'notice of ‘acceleration and epportunity to cure

given to Borrower ; i to Section 22 and ce of acceleration given to Borrower
pursuant t¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20, \\‘MU

21 1zardous Substances. & *x (4 Section 21: (a) "Hazardous Substances"
are those subsiances defined as foxieyor hazard ";,' substances, pollu' 5/ or wastes by
Environme aw and the following:stibstantes: £as otine, kerosene, other 1] ible or toxic
petroleum e pestlcldeg argd ..eruu,ideé e‘volatlle solvents, 5 containing
asbestos or xde, and radloaehve matemis, ) "Environmer eans federal
laws and I sdictfon where dseﬁm;i\@fy is located (ha( h, safety or
environme: N"Environmental Cleanu imclt m, remedial

aCtiOﬂ, Or [€iiovdi aCuiii, dS Gciied i LOvilonmeiilar Ldw, il (4, dii Eavironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory it ivat ty, that ] 1 liation of any

s e R, L
A RO TA T

N MNIEQRM COVENANTS. Borrower and Lender furth d agree a
This Document is the property of i agree as

the Lake County Recorder!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of anv covenant or agreement in this Security
Instrument (but not peior to accelerationunder Section 18 unless,Applicable Law provides
otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the n¢ is given to Borrower, by
which the default must,be cured; and (d) that failure to cure therdefault on or before the
date specified in the notice may result in acceleration of| the sums secured by this Security
Instrument, foreclosure by4gudicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate aiter acceleration and the right to assert
in the foreclosure proceeding the non-c¥isténce of a default or any other defense of
Borrower to acceleration and foreclos gfault is not cured on or before the date

follows:

specified in the notice, Lender at ity'Cption may #fqnire immediate paymerit in full of all
sums secu rthis Security Instrii ithout further demand and r reclose this
Security In t by judicial proseeding.- Loadsr shall be entitled it all expenses
incurred Ir the remedies provided’ in\this Section 22, includ; : limited to,
reasonable s and costs 0 leace.

2z Npayment of all sums sccure hi ient, Lender

Shall releadh wiig U\a\oulllj Allal.l‘ulllclll.. eiuct llla] DIIGLSU l.‘ullun\;n a 4Ave auvui A\:leasing t.his
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

/(l/l'\"‘ é L-L\/\ (Seal)

E SCHMIDT -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

— (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } SS

On this 25th day of July 2017 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

NICHOLAS E SCHMIDT AND MELISSA SCHMIDT , HUSBAND AND WIFE

3-14
Resident

This instru
UNIVERSIT
29777 TEL
SOUTHFIE

SUITE 3500
SOUTHFIELD, MI 480

I affirm, under € 1 redsonable care to redact each
Social Security number in this docume nd by 12 ebbie Burgess

(naiic)

)
e

NMLSR ID: 213179
NMLSR (L.0.) ID: 452399 (Richard M. Bojda)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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