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July 28, 2017, is made and executed between Chrisandy,
e, IN 46303 (referred to below as "Grantor™) and Peoples B
inster, IN 46321 (referred to below as “Lender
For vz = consideration, Grant yrtgages, warrants, an

d interest in and to the following described real property, toge

.
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c, whose address is
k SB, whose address

sonveys to Lender all
er with all existing or
rights of way, and

7 utilities with ditch or
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LAKE, AS PER PLAT
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The Real Property or its address is commonly known as 14242-14244 Rocklin Street, Cedar Lake, IN 46303.
The Real Property tax identification number is 45-15-35-203-017.000-043 & 45-15-35-203-018.000-043.

CROSS-COLLATERALIZATION.

In addition to the Note, this Mortgage secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
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or unreldted to the purpose of the Note, whethei voluntary or otherwise, whether due or not due, direct or
indirect,’ determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash

Grantor presently ass ' m(b?gg 'S rj ﬁtﬁ te all present and future
leases of the Proper f; . on, G to Lender a Uniform
Commercial Code sec 2¢ ﬁgxmmm 1

THIS MORTGAGE, IN ING THE ASSIGNM !:I:JSE\. A ‘EREST IN THE RENTS

AND PERSONAL PROPERTYFISiGNENCTONSECURE: Al Fo®1E INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND Ath%gﬁ@Oﬁ U%T NOTE,,THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS NIORTGAGE, GieQ 8F AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, 1S ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S
OBLIGATIONS UNDER THAT CERTAIN CTION LOAN AGC “NT BETWEEN GRANTOR AND
LENDER OF EVEN DATE HEREWITH. "ANY [EVENT OF BEFAULT UNDER THE CONSTRUCTION LOAN
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT

OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN CCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due.and-shall strictly perform all of Grantor's obligations
under this Mortgage.

CONSTRUCTION MCRTGAGE. This Mortgage S "cbnstruction mortgage" for the purposes of Sections

9-334 and 2A-309 of the Uniform Commercial,,Code, as 1Hose sections have been adopted by the State of
Indiana.
POSSESSION AND W ANCE OF THE PROPERTY. Grantor agrees that ( possession and use of
the Property shall be the following“provisions:
Possession and U ~currence of an EVant of Default, G remain in possession
and control of the perty; (2) e, Of lo] perty; (3) ect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value,.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
aboyt or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
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or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Martgage or as a consequence of any use,
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may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN.

reasonably request.

If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a

good faith disput: i erty is not jeopardized.
If a lien arises ol T nonpayment, Graptoe shall 15) days after the lien
arises or, if a lien mt 3, secure the discharge
of the lien, or if T@ Fi:u rporate surety bond or
other security se Nrﬁ; aﬂy ﬁiﬁ&ﬂ&: :n plus any costs and
attorneys' fees, ¢ ) [ge that could accrye a result of a forec! sale under the lien. In
any contest, Gr: D@QM@ﬂt E&gi]eam‘?ﬂ#rs%}fsﬁf adverse judgment before

:ligee under any surety

enforcement agai; the Pro;@né m(}muﬁtyel{wg’tﬂ@!addmom

bond furnished in thé contest proceedings.

o
Evidence of Payment. Grantor shall i ind furnish“to Lend tisfactory evidence of payment of
the taxes or assessments and.shall authorizesthe appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. G or shall notify Lender at least ecen.(15) days before any work is
commenced, any services are furnished, any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien col be asserted on account of the work, services, or materials.
Grantor will upon request Lender furnish to Lender advance assurances satisfactory to Lender that

Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE [NSURANCE. The following provis'ions relating to insuring the Property are a part of this
Mortgage:

Maintenance of | G Grantor shatlgprocure -and maintain policies of surance with standard
extended covera rsements on a’irepiacement fbasis for the ful le value covering all
Improvements on ‘aperty in an amount sufficierit to avoid appl ny coinsurance clause,
and with a stan ae clause in ‘faydd of’tender. Gran procure and maintain
comprehensive g i I y request with Lender

being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of twenty (20)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give’such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or
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not Lender’'s security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the

pringsipal balance of the Indebtedness.

If Lender holds any proceeds after payment in full of the

indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.
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required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action thatrLendersdecms appropriate, ncluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and pay all costs for insuring, maintzining a wing the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and,/at Lender's option, will (A) be payable on demand; (B) be added to

the balance of the Note
due during either (1)

(C) be treated as a ballc

will secyre payment of
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description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by. Lender in connection with this Mortgage, and

execute and deliver this Mortgage to Lender.

(b) Grantor has the full right, power, and authority to

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by

L.
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Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of N f or_any_part_of the Propex d by eminent domain
proceedings or b i D‘Gwm gdeoatio r at its election require
that all or any p¢ e’ nek proceeds of the award be applle\ o) xdness or the repair or

restoration of the x@ @ P@i}l d after payment of all

reasonable costs, and rneys' fees |ncurred er In connect ‘h the condemnation.
IMPOSITION OF TAXES, FEES IAND IC@RHAES B0 GHVERMEBNPRLATTASH =5 The following provisions
relating Yo governmenal taxes, fegdmndichdrees Asiameny IR diartoade:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take w! her action is reque | Lender to perfect and continue
Lender's lien on the Real Propeity. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses ncurred in recording, perfecting orl continuing this Mortgage, including without
limitation all taxes, fees, do entary stamps, and other charges fo ing or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all any part of the Indebtedness secured by this Mortga (2) a specific tax on
Grantor which Grantor is authorized or reguired to deduct ffom payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) = specific tax on all or apy'porion st the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxe f » tax to whichiihis section app!ies is enacted sub :nt to the date of this

Mortgage, this ev I re the same’effect as-an Event of Default d may exercise any or all
of its available re an Event of Default as provided below unless ither (1) pays the tax
before it become or (2) contéststHa taxtas provided at axes and Liens section
and deposits wit or a sufficient“'&érporate surety b ecurity satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Sectirity Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
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reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney in-fact are a part of this Mertgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be flled recorded refiled, or rerecorded as the case may be, at such
times and in such offi ch mortgages, deeds

of trust, security d €iis, tinancing sia tements, instruments
of further assuranc MM&]SU 9 Lender, be necessary
or desirable in ords pag te rf ue, or_preses Grantor's obligations
under the Note, th N@W‘ﬁ @ﬁ&f@fl&fg)’ h nd security interests
created by this Mor as first and prior liens on the Property, whether now o or hereafter acquired
by Grantor. Uniess prol Tahlﬂ D@mﬁdﬁ&h&@d’w @fiting, Grantor shall reimburse

n this paragraph.

Lender for all costs ar ;xpensmmﬂ%mﬁmﬂb@e)w referred

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granter and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as-Grantor's-aitorney-in-fact for the purpose-of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refeired to'in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all t Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under, this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage vitable statements ¢ nination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determticdiby Lender from time to timr

EVENTS OF DEFAULT. FEach of the following, fati-ender'sioptian, shall constitute an”Event of Default under
this Mortgage: :
Payment Default. ( 2ils to make any-Raymient-when due under the Ind s.
Default on Other F ~ailure of Granter/Wihintthe time require artgage to make any
payment for taxes 3 r other payrmzntinecessary to pr r to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.
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Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any praperty securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a.surety bond for the creditor or forfeiture

proceeding, in an { equate reserve or bond
for the dispute.
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Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
othet user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.



MORTGAGE
Loan No: 60500021064-20 {Continued) Page 9

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalied. In exermsmg its rlghts and remedles, Lender shall be free to sell all or any
part of the Propert I | Lend hall be entitled to bid

at any public sale o Dtne rr‘i rt

Notice of Sale. Le: ve Grantor reasonagi notlce of 1'he time ac any public sale of the
Personal Property ¢ i thynﬁlﬂ thET Jhtenc sition of the Personal
Property is to be m }éasonab tice s noti Bst ten 1iys before the time of
the sale or disposit TRl m%fﬂfféﬂfﬂ:@mﬂ'ﬁfw aeniun 1 with any sale of the

Real Property.

. ) the Lake County Recorder! _
Election of Remedi Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an oblioation of Grantor under
this Mortgage, after Granto lure to | shal ffect L ight to declare a default and

exercise its remedies. Nothing under this Mortgage or gtherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, er in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/ciagainst any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the .ndebtedness

Attorneys® Fees; Expenses. mifgllender institutes any suitgor actionpto enforce any |of the terms of this

Mortgage, Lender shall be entitled to recover sughii$udimyas the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whethersarinot -any<eourt action is involved, #nd to the extent not
prohibited by law, reasonable expenses l:gnder incurs iifat in Lender’s opinion are necessary at any time
for the protection « interest or the enforgerentlof its Fights shall beco : - of the Indebtedness
payable on demanc hall bear interest-atithe-Noteirate from the date of venditure until repaid.
Expenses covered raragraph includen without dimitation, howeyt to any limits under
applicable law, Ler ays' fees anddienden's legal expenses v )t there is a lawsuit,
including attorneys >nses. for bankripstey proceedings (i to modify or vacate
any automatic stay R on services, the cost

of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender s address, as shown near the beginning of this Mortgage. Any party may change its address for
notices’iunder this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

[ )
Caption Headings 4 ;I;r) QM&%@EA&W R only and are not to be

used to interpret « b mrc
Governing Law. ° 16 age wi e governed by federa IIw app cabk. L and, to the extent not

preempted by federal iavw/ Jthe taWs @ the)Statetof dndiana myrd()f conflicts of law provisions.

This Mortgage h d by Lend the Stat Indi
= Morigage ha: 1 accepiyd DY \Ree ¢ SR AP R E ler!
No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless

such waiver is given in writing and signed by Lender. No delay or omission the part of Lender in
exercising any right shall oper asla waiver offslich right 9rfany other right: waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute @ waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute-a-waiver of any of Lender's rights
or of any of Grantor's obhligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion m‘ -Lender

Severability. If a court of competent jurisd'ct:on fmds any provision of this Mortgzge to be illegal, invalid,
or unenforceable tQ any circumstance, thatifinding shéitnot make the offending provision illegal, invalid,
or unenforceable » other circumstance.— If feasiple, the offending p )n shall be considered
modified so that i ss legal, valid andienfcrceatble. Mlfsthe offending pr sannot be so modified,
it shall be consi ted from this “Meitgage. Unl‘ess otherwisé by law, the illegality,
invalidity, or une of any provisigfy off thiStiviortgage shatl he legality, validity or
enfcfrceability of & ion of this Mertgage’

Merger. There shail be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
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lawful money of the United States of America. Words and terms used in the singular shall include the plurai,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Chrisandy, Inc and includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws"” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA“) the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 tion Act, 49 U.S.C.

Section 1801, et s servation and Recoyer ion 6901, et seq., or
other applicable sta m M‘Mp pUrsls
Event of Default. d &QTD@E O\t \§vent ult set forth in this
Mortgage in the eve defad n-of t ElﬁIAT"

Grantor. The word '~ K 1tAgahd CRAdERGNRAS the property of
Guarantor. The wc ‘Guaran@%ﬁk&@@ﬂﬂf&,&ﬁ?ﬁd‘éﬁxommodat. party of any or all of

the Indebtedness.

Guaranty. The word "Guaranty” mean: 1ty fi arantor r, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. il vords "Hazardous bstances" me fials  that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health the environment when improperly used, treat stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous 3ubstances" are used
in their very broadest senserand include without limitation any and- all hazardous or toxic substances,
materials or waste as defined by or listed wadetuthe Environmental Laws. he term "Hazardous

Substances” also includes, without limitation; p&t’roieur’n and petroleum by-products or any fraction thereof
and asbestos.

Improvements. T >rd  "Ilmprovements® means- all fexisting and future ovements, buildings,
structures, mobile affixed on theZReal—Property, Facilities, additi acements and other
construction on the T

Indebtedness. Th tednass” meanStaiprincipal, nteré amounts, costs and
expenses payable f e Is of, extensions of,

modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated July 28, 2017, in the original principal amount
of $531,592.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is July 28, 2018. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.
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Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agregments, env: nnnnnn +al aareements Ararantine enrtirity aareements —.«n—h-ages' deeds Of trust,
security deeds, c suments, whether now

.4” L il DLICE o u Wb, ¥
or hereafter exist o oA S W M e e d s
Rents. The worc mea c; e : { sues, royalties, profits,
and other benefit d N mrtﬁchI&va!
This Document is the property of

GRANTOR ACKNOW!EDGES HAﬂu@IM(Ebﬁuﬂ;yﬁmewndof!mls MORTGAGE, AND GRANTOR
AGREES TO ITS TERVIS.

GRANTOR:

CHRISAN ~IN

—

¢G nstopher P Adams, Pre Secretary of Chrisaric

CORPORATE 'ACKNOY¥L EDGMENT

STATE gF \ hC N )

) c
COUNTY OF L KK C }

\
On this &8'\4/ day of _\—Su/\u\ , 20 l’] , before me, the undersigned

Notary Public, personally appeared Christopher P Adams, President/Secretary of Chrisandy, Inc, and known to
me to be an authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage
to be the fre and voluntary act and deed of the corporation, by authority of its Bylaws or by resofution of its
board tors, for the uses and purposes therein mentioned, and on oath stated that he or she is
te thls Mortgage and in fact executed the Mortgage on behalf of the corporation.

Residing at A a. 6@% )
Notary Public in \rl1d for the State of \nOl‘!}_ﬁ Ql My commission expires, \ - ;a “ & L’L

KIBERLY KAY SCHULTZ
Seal

Notary Public - State of Indiana
Jasper County
M Commission Expires Oct 29, 2024
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Patricia Hoffman, Commercial Loan Processor).

This Mortgage was prepared by: Patricia Hoffman, Commercial Loan Processor




