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DEFINITIONS

Words used in m d in Sections 3, 11,
13, 18, 20 and 21. ided in Section 16.
(A) "Security I . together
with all Riders to
(B) "Borrower| !
Borrower is the
(C) "Lender"i

organized

Lender is a
Lender's address is 40 LLVALLE, 1INDIANA
46411-0768
Lender is the mortgagee under this S¢

3 JULY 26, 2017

The Note states that Borrower owes Lsgder OUSAND AND 00/100
Dollars (U.S. 5 180, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2047
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(E) 'Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Planned Unit Development Rider
[ Balloon Rider (O Biweekly Payment Rider

[ 1-4 Family Rider {1 Second Home Rider

[] Condominium Rider [] Other(s) [specify]

L]
(H) "Applicable Law'" means al) contrmmn‘tamml statules regulations, ordinances and

administrative rules and orders/{tha fic 11 ap a‘)le final, non-appealable judicial
opinions. 6 6 ﬂia

{I) "Community Assoriation Dues, Fees, and Assessments' means all dues, fees, assessmenls and other charges

that are imposed on BérroRerorshe Progartbycaesndoiniting pwapﬁmyﬁe crs association or similar
organization.
(J) "Electronic Funds Transi eME&@%@,&?ﬁﬂfﬂS&cm originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(X) "Escrow Items!'means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv)unissepresentations.of, or omissionsasito, the vatue and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting frender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly s
plus (ii) any amounts under Section 3 of this Secys:

even if the Loan does not qualify as a "federally '-'u-,?' gape loan" under RESPA.
(P) “Successor in Interest of Borrower™ means any pan‘y that has taken title’to the Property, whether or not that
party has assumed Borrower's obligations-under-the Note-and/or-this-Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Typc of Recording Jurisdiction] [Name of Recording Jurisdiction)
THE NORTH 50 FEET OF LOT S5, RIDGELAND ADDITION TO MUNSTER, AS SHOWN IN
PLAT BOOK 24, PAGE 52, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
A.P.N.: 45-06-24-205-015.000-027

Document is
NOT OFFICIAL!

which currently has ¢ o (idssief IdusavinaeseNiawiveEproperty of
the Lake Coun‘q(dgfgcorq?gf; =

[City [Zip Codc]

MUNSTER (“Property Address"):

TOGETHER WITH allgthe iniprovements now or heieafter crected the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instr 1t. All of the foregoing is referred to in this ¢ situment as the " Property.”

BORROWER COVENANGS that Borrower |is lawfully seised of the estate hiéreby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject
to any encumbrarices of record.

THIS SECURITY INSTRUMENT combines uniformoonenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a upi ‘R’S ipstrument covering real property.

UNIFORN! COVENANTS. Borrowerang/l.cader-cove g and agree as follov

1. Payme incipal, Interest, Escrg t Charges, and Late . Borrower shall
pay when due the f, and interest on, & evidence the Note and any { charges and late
charges due unde Jarrower shall also payunds for Es . Payments due
under the Note : { » check or other
instrument receiv ment Under the NOte of thi ity Ingts Lender unpaid,
Lender may requirc that any or all subscquent payments due under the Note'and this Security lasirument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any | late charge due the payment may be applled to the delmquent payment and the late charge. If
more than one P g, Lender may a ive Borrower to the
repayment of the ‘o the extent that

any excess exists ¥ g]a@@umn e@&iore Pe such excess may

be applied to any e, 'V oluntary prepayments shall be apphcd first to an charges and then

as described in t! NQ QEE '
paymefi ance pro ot Misce eou roceeﬂs k Ih

U WL VAL wiay Calil pa ygiat «

Any applic: 2 under the Note
shall not extend : T]lﬁgummhth

3. Funds for Escrow Ite ower s}ﬂéay to Lender on the day Pe odlc Paymerts are due under the
Note, until the Note is paid in fﬁ j:ﬂifee’ ﬁﬁﬂ!‘ € of amounts due for: (a) taxes and

assessments and other items whxch can attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) leaschold payments ar ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d)iMortgage dnsurance premivms, if anyyorany sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called *Eserow Items." At origination or at ariy time during the fthe Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by -Borrower, and such dues, fees and
assessments shall be an Escrow Itern. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Sectic Borrower shall pay Lender the Funds for Escrow Items unless Lender wajves Borrower's

to pay to Lender
it of such waiver,
vhich payment of

obligation to pay
Funds for any or
Borrower shall p

: Funds for any or all Escrow Items. Lem",
Escrow Items at any time. Any su

nay waive B_..ower s obligat

due for any Escrow Items f

Funds has been waived by Lender and, if Lend ish to Lender receipts evidericing such payment
within such time ender may require n to make such payments 4 ) provide receipts
shall for all purp deemed to be a covena med in this Sec y1 nt, as the phrase

"covenant and ag
a waiver, and Bo
9 and pay such 2
Lender may revo

:ctly, pursuant to
its under Section
ny such amount.
ince with Section

15 and, upon suc , X pay Il Funds, and are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.

4, Charges; Li B hall pay all taxes, assessments, charges, fi 1impositions attributable to
the Property wh tthis Securite Instcument. Je ind rents on the
Property, if any, EO@um@ntsrt& that these items
are Escrow Items 1all pay them in the manner provided in Section

Borrower sl N*ﬂal?e bllﬂ) s ec‘ it mless Borrower:

(a) agrees in writ e payment of the obligation secured enm a manner accept _ender, but only

so long as Borrc it T}ﬁsﬂ)@cumﬁt(‘ibmgrdg defends against
ate to event thl.

enforcement of the Jien ing legal pL ceedj:gs hich ip Lender's o farcement of the lien
while those procecdings are pen %n Mﬂﬁe QQQE ed; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 neiice identifying the dien. Withinad0 days of the daie-en which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

Lender may require Bo /erto pay a one-time charge for a real estate tax verifi n and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to; carthguakes and flocds, for which Leader requires insurance. This insurance shall be

maintained in the amounts (including deductible levels) for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chang ng theterm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subjeciig attedisapprove Borrower's choicé, which right shall
not be exercised v sonably. Lender may requir® Borrower fo péy.rin connection with this L¢ sither: (2) a one-
time charge for fl s determination, certifi ion and lracki giscrvices; or (b) a one-tir se for flood zone
determination anc ion services and subssqueni cligiges € e remappings or s 1ges occur which
reasonably might latermination or céstifieation.) wer shall also be r - the payment of
any fees imposed Emergency Manage: ARe0cY | tion x{ f any flood zone
determination res bt

If Borrower f. the coverages described above, Le n insurance coverage, at

Lender's option and Borrower's expense Lender is under no obllgatlon to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
ayee.
P In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement

is made in writin € i rder shall not be
required to pay B i 111ZS 0N SUCN PTOCEEUs. Jees (01 pu 1er third parties,
retained by Borr S i mocumm&é alsh & on of Borrower.

3

If the restoration somically feasible or Lender' s security would ;urance proceeds
shall be applied t %E

N;Q ur@flﬁtl@l#) h!x cess, if any, paid
to Borrower. Su rance proceeds shall be applied in the order provided for in Section

If Borrower abardol§ thesRropatyc besvermey file, plgeti etticfapy gyfilable insurance claim and
related matters. [f Borrower doesiot respond within 30 days to-anotice from Legder thatihe insurance carrier has
offered to settle a claim, then Léﬁ@ Iﬂ?jg&tm!m()BGﬁﬂr & -day period begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights ( 1 ce proceeds in an amount not (0 exceed the amounts unpaid
under the Note or this Securityinstrument; and (b)any other of Borrower's rights(other than the right to any refund
of unearned premiurns paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance y Is eithier to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the exccution of this Security [nstrument and shall continue to occupy the Property as Borrower's
principal residence for at least.onc yéar after the date of occupancy, udless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extsimating circumstances exist which are beyond Borrower's
control. @“’80

7. Preservati Maintenance and Pro| ,rty; Inspections. Borrower shall not destroy,

damage or impair Rroperty, allow the Prop br.commit waste on the Prop Whether or not
Borrower is resic he Property, Borrowe I t‘- operty in order to pr e Property from
deteriorating or d in_valve due to its conditionsmidniess itissdetermined pursua 15 that repair or
restoration is not rfeasible, Borrower shatl-prem pf to avoid further
deterioration or d hce or condemnal WA”‘" ate paid in conneet to, or the taking
of, the Property, rgsponsible for g Or Testort P der has released
proceeds for such purposes. Lender maj disburse proceeds for the repairs and restoration in a single payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misteading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrawer's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceedmg Secunng the Property mcludes bm is not limited to, entering the Property to
make repairs, ch: v nate building or
other code violati of , and have utilites tur: ff may take action

under this Sectior OCHIETRTIR yllﬂ! It is agreed that

Lender incurs no king any o all Ctﬁ autho @i Aﬂtn;!

Any amoun r secured by this
Security Instrums \wSe amounts shall bear interest at the Note rate from the date ‘\ ient and shall be
payable, with such intees/ Jiporsdiiderfrom herden o Bortover

If this Security Instrument_is on eho@ Borro mco all the provisions of the lease.
Borrower shall ngt suzrender the Ebtﬁ El‘ RSt %Y S«?,E th'rmnatc or cancel the ground lease.

Borrower shall not, without the express written consent of Lender, alter or amend the ground lcase. If Borrower

acquires fee title (o the Property, the leasel fee title shall'not merg Cender agrees to the merger
in writing.

10. Mortgage Insurance. If Lenderrequired Mortgzgc Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to'maintain the Mortgage Insurance in effe any reason, the Mortgage
Insurance coverage required by Leader ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage

Insurance previot
previously in effe
Insurance coverag
payments that we
payments as a nor N

notwithstanding t 12
interest or earnin; Q
coverage (in the : s

in effeci, at a cost substantially equivalem {o-the cost to Borrower of the Mortgage Insurance
; valent Mortgage

rately designated
and retain these
non-refundable,
1y Borrower any
tgage Insurance

oy Lender again

effect. Lender will aceept, u

equire loss reserve payn
iprovided by an ing

becomes availabl nd Lender requ ately designated pay > premiums for
Mortgage Insurar ired Mortgag TICE as 4 condition of d Borrower was
required to make separately designated payments toward the premiums for Wortgage Insurance, Borrower shall pay

the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right

to receive certa o 1 obt fthe M ce, to have the
Mortgage Insur: 0 Lally, and/or 0 receivea reigind ol e -ance premiums
that were unear A TR . 1 S

11. Assign cous Proceeds; Forfeiture, All Miscellanecus Ft reby assigned to

of
and shal be paid - NOT OFE!@I AL!
If the Prope umaged, such Miscellaneous Proceeds shall be applied to Testoration.c -of the Property,

if the restoration or re5:i/ IS lbpesofitely feasibie e kenedd ssourityy sqaf. During such repair and
restoration period, Lender shall have the right to hold such j{lscellag? s Pfoceeds until f.ender has had an
opportunity to inSpect'such Proptﬁ#oi(ﬁk% maé mgﬁstmder' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymenis as the work i leted. Unlessan agreement is made in writing or Applicable
Law requires interest to be paid-on such Miscellaneous Proceedsy Lender shall notbesequired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not ecenomically feasible or
Lender' s security would bel ed, the Miscellaneous Proceads shall be applic i 115 secured by this Security
Instrument, whether or not theén due, with the excess, if any, paid to Borrower. Such:Miscellancous Proceeds shall
be applied in the order provided for in Section

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insicument, wheihier ormot then due, with the excess, if any, paid to
Borrower.

In the event of 2 partial taking, destruction, g-‘g valie of the Property in which the fair market value of
the Property immediate[y before the partial taking; He truction s in value is equal to or greater than the amount

of the sums secu ¥ this Security Instrume 4 e partial taking, destruct or loss in value,
unless Borrower der otherwise agree in: ed by this Security Ins shall be reduced
by the amount of Haneous Proceeds mtiltiplicd wing fraction: (a) ount of the sums
secured immedia partial taking, deéstruetis 9§s ity value divided by irket value of the
Property immedi artial taking, dest W 0ss in value. £ aid to Borrower.

In the even destruction; “orloss-in-value of the Propet market value of

the Property immediately paitial taking, des on, or loss in vdl ount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

INDIANASingle Family—_Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [IPPFIpp———
Form 3015 1/01 Page 8 of 13 P



Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be requlred to commence proceedmgs against any Successor in Interest of Borrower
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If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Barrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note confhcts wnth Apphcable Law such confhct shall not affect other provisions of this Security
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Lender may require immediate payment in-futi-of allsums secured by this Security dnstrument. Fowever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acc The notice shall provide a
pericd of not less than 30 days frem the date the notice is given in accordance with;Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Seeurity Instrument without further notice or demand

on Borrower.
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Instrument, and Borrower's obhgatlon to pay the sums secured by thls Secunty lnstrument shall contmue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and aﬂ"orded the other party hcreto a reasonable penod after the giving of such
notice to take cor : v before certain action
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Borrower shall not caus sermit the presence, use, disposal, storage, or .y Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shaiinot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use; or release of a Hazardous Substance, creates a
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promptly take all necessary remedial acnons in accordance with Environmental Law. Nothmg herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by’ Borrower and Tecorded with it

(Seal)
-Borrower

L. {Seal)
-Berrower
Witness: ) Witness:
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[Space Below This Line For Acknowledgment]
State of INDIANA

85:

County of LAKE

Before me, d@m,{( M)l H [ S/(//)
this ___Z__J_m day of . .

This instrument w AU
. o . : .
I affirm, under the pena ch Z0cial Security number in
this document, unless requr ¢
. T C. s JOIANF
Signature of Preparcr

Printed Name of Preparer

Loan Originator: MICHAEL T CONLEY, NMLSR ID 369932

Loan Originator Organization: LAKE MORTGAGE COMPANY, INC. , NMLSR ID 120301
INDIANA--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT eMagic €57,
Form 3015 1/01 Page 13 of 13 m&%ﬁﬁ‘fﬁ




1703691
EXHIBIT A

THE NORTH 50 FEET OF LOT 5, RIDGELAND ADDITION TO MUNSTER, AS SHOWN IN
PLAT BOOK 24, PAGE 52, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.




