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DEFINITIONS

Words used in multiple sections of (hi% dog
Certain rules regarding the usage

(A) "Security Instrument’ m¢ans

(B) "Borrower" is Phil Frrias
under this Security Instrument.

(C) "MERS" is Mortgage Il
for Lender and Lender's succe
existing under the laws of Del

ined.n Sections 3, 11, 13, 18, 20 and 21.

ip. Borrower is the mortgagor

1 is acting solely as a nominee

Tt MERS is organized and
ville, ILLINOIS 61834, with
IRS.

i ) . s that Borrower owes Lender
TWO HUNDRED TEN TH( : YAt ; ‘er has promised to pay this

(F) "Property" means the prope Ok 15 perty."
; 8 charzes due under the Note, and all
sums due under this Security [nstownes
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [] VARider
[] 1-4 Family Rider [ Biweekly Payment Rider

] Other [Specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regu]ationg,_ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees and Assessments" means all duqs, fecs, assessments ar!d o.ther charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coveraGes described in Section 5) for ) damage to, or destruction of, the Property,

(ii) condemnation or other taking of all or any p;un' he Prope iiiéoﬂv aiccsm [teu of condemnation or (iv) misrepresentations

of, or omissions as to, the value and/or condrfion

(N) "Mortgage Insurance'’ means insuiange QILﬁE i \ 0" ordefault on, the Loan.

(O0) "Periodic Payment" mecans tht rcgm le u mBL #nd interest under the Note, plus (ii) any
i " this Secuy .

amounts under Section 3 of this 5 Th[iﬁhﬁﬂbument is the groge tv of - ' .

(P) "RESPA" means the Real Egtate Settlemept Procedpges Act (12 11S.C. iﬂl gtnseq.) and Nits implementing regulation,

Regulation X (12 C.F.R. Parl 1024), as € any additional wr successor legislation or

regulation that governs the sime subject matter. As used in this Security Instrument, "RESPA" r¢fcrs to all requirements and

restrictions that are impose( in regard to a "federallv related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any parly that has (aken title to the Property, wheather or not that party has assumed
Borrower's obligations und¢r the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPER] Y

This Security Instrument secures to,|.chder: (1) the repayment of the |.oan, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower's coven@nts and agreements under this(Security [nstrument and the Note. For this purpose,
Borrower does hereby mortzage, grant and €onvey to MERS, (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following describedsprépzriy located in the County of Lake:

Parcel ID Number: 45-07-08-455-022.000-023
which currently has the addressol 7204 Woodma

1TAMMOND, I3
TOGETHER WITH all the improvements now or heresa ":'I'%-,A“g\ vthe property. andall casements. appurtenances, and fixtures

now or hereafter a part of the property. All replacements and 2d@ifioks shall also be cotered by (his Sccurity Instrument. All of the
foregoing is referred to in this Security Instrumisnt as the "Property.” Borrower undefstands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security instrument, but, if necéssary to comply with iaw or custom, MERS (as
nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing

and canceling this Security Instrument.

("Property Address"):

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If pet applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior (o foreclosure. No Mmm% ight frave now or in the future against Lender shall
relieve Borrower from making payments du€ und ment oc performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Pmu-NQems QEEJ’G IAL!)H 2. all payments accepted and applied by

Lender shall be applied in the [&llowing oﬁer of priority: (a) interest due under the Notc: (k) principal due under the Note;
(c) amounts due under Section 37 Su il e pli€dne ﬂjﬁ’ijmpﬁntlylrolﬁ order in which it became due. Any
remaining amounts shall be aplicd first tg Jate cﬁgﬁ, segqnd to oﬁr amounts due 'mder this Scryrity Instrument, and then to
reduce the principal balanc¢ of (iie Note. € € Olllalji?,y €coraer.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied fo the delinquent payment and the late charee If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower (o the repayment of the Periodic Payments if, and to the extent
that, each payment can be paidin fiil]. fo theféxtent that any excess cxists aflcrthe paynent i8 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then a5 described in the Note.

Any application of payments, insuranee proceeds, or Miseellancous Proeceds to pringipaiidue under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments!

3. Funds for Escrow Items. Borrower shadl pay to |cnder on the day Perigdic Payments are due under the Note, until the Note is
paid in full, a sum (the "Funds") to provideffor paymeni,of amountsidue of: (a) taxes,and assessmen(s and other items which can

attain priority over this Security Instrument as a lien or encumbsanes on the Property: (b) leasehold payments or ground rents on the
Property, if any; (¢) premiuins for any and all insurance reg \siies under Section 5; and (d) Mortoage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieOu)ie “of Mortgage Insurance prenyims in accordance with the

provisions of Section 10. Thesk itemns are called "Esero® i jon or at any time during (he term of the Loan, Lender
. be escrowed by Bdrrower, and such dues, fees and
assessments shall be an Escrow [tenn, Borrower shall prompt : ( r all notices of aiounts to be paid under this Section.

Escrow Items. Lender may waive Borrower's obligation X unds for any or’all Escrow [tems at any time. Any such
waiver may only be in writing. In the event b{ such waiver, I3 .S,.," sl pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived oy Cender and 11 Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period\as Lender may require. Borrower's/0bligation to make such payments and to provide

receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law. o .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Fl_mds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA. )

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all tayes_assessments. charges. fines_and impositions attributable to the Property which
can attain priority over this Security Instrumefit, leasehold payments or ground ¥nts on the Property, if any, and Community

Association Dues, Fees, and Assessments, if zm,\B&eﬁméﬁifnigc Escrow ltems, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge /agy di ] iQri erthig. Secugi jnsuwncm unless Borrower: (a) agrees in
writing to the payment of the nhligutiunNW@nﬁ%iﬁiﬁm Lenter, but only so long as Borrower is
performing such agreement; (b) contesig'the lien in good faith by, or defends agams Enforcement of the lien in, legal proceedings
which in Lender's opinion operafc ﬂlﬂﬁguﬂ)&Wﬁ&t}fe WW s are pending, but only until such
proceedings are concluded; op/(¢) seéures from the holder of the lien an agre€mentSatisfactory (0 b.endee subordinating the lien to this
Security Instrument. If Lendcr deferminestiaendl, gl of Gidupetyisle: @en Yvhich can o112ty priority over this Security
Instrument, Lender may give [Borrower a notice identifying the liefi. Within 10 days of the date on hich that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for areal'estate t2xyerifieation and/oxgeporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the im provements now existing or hercaftererccted on the Property insured against
loss by fire, hazards included Wwithinwhe ternt “extended coverage," and any other hayards including, but not limited to, earthquakes
and floods, for which Lender requires insurance, This insurance shall be maintained in (e amounts (including deductible levels) and
for the periods that Lender rcquires What I.cnder requircs pursuint to the preeeding sentences can change during the term of the
Loan. The insurance carrier providing the insufance shall e chosen by Berrower subjcct to Lender's right to disapprove Borrower's
choice, which right shall not bs exeréiscd uniéasonably. | cnder may requirc Borrower (o pay, in connection with this Loan, either: (a)

a one-time charge for flood zonme determination, certiﬁcatio nd fracking services or (b) a one-time charge for flood zone
S o

2(Re  Jog § B T8
might affect such determination or certification. Borrow T A 5 responsible for the payment of any fees imposed by the
Federal Emergency Managenizat Azency in connection yteny flood zone determinaticn resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages & it may obtain insurante coverage, at Lender's option and
Borrower's expense. Lender is under ho obligation to p& ' type or amount o coverage. Therefore, such coverage
shall cover Lender, but might or might no{ protect Borrovs ity in the Propert(. or the contents of the Property, against
any risk, hazard or liability and might provide creater or 1853640 than was previodsly in effect. Borrower acknowledges that

the cost of the insurance coverage so obtained mizht significantiiiexteed the cost of ifisurance that Borrower could have obtained.
Any amounts disbursed by |ender under this Seation 5 shall become additional debydl Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

Property or to pay amounts unpaid under the Notg/r this Security Instrument, whetlsg or not then due.
6. Occupancy. Borrower shall occupy. esfab E\\‘ui"s principal residence within 60 days after the
execution of this Security Instrument and skall ¢ oirower's principal residence for at least one year

after the date of occupancy. unless Lendero js; eesd it ich consentshall ot be unreasonably withheld, or unless
extenuating circumstances exist whicl/are Neﬁojow@rﬁwm Kt!

7. Preservation, Maintenangt %sg;ﬁtion of the Property; Inspections. Borrower'shal ot destroy, damage or impair the
Property, allow the Property (odele ﬂﬁﬂnm& 15 ﬁ;prﬂpm’tynm orrower is residing in the Property,
Borrower shall maintain the £ropefty in ?fjiré I t@?mﬁeiﬁ fremn deterioraiing er decreasing o value due to its condition.
Unless it is determined puréuanito Sectio m 39:&9}7 g:asible, Borrower shall promptly repair the
Property if damaged to avpid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking df, the Property. Borrower shall‘he responsible far repairine or restoring the Property only if Lender has
released proceeds for such purposes, 1.ender niay disburse proceeds for the repairs and restoration W@ single payment or in a series of
progress payments as the work is conipleted®If the insurance or condemnation procccds arey ot sufficicnt to repair or restore the
Property, Borrower is not relicyed of 3orrower's obligation for the completion of such rcpairorrestoration.

Lender or its agent may make reasonabl= entries upon and inspcetions of the Property. 1f igfhas reasonable cause, Lender may

inspect the interior of the improvements Gnyihc Property. |ender shall give Borrower noticgatithe time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultiif. during ihe Loan application process, Borrower or any persons
or entities acting at the dircction of iBorféwer or withpBorrower's knowledge or consent gave muicrially false, misleading, or
inaccurate information or staicments to Lender (or failed to pravidef-gnder with material information) in connection with the Loan.
Material representations include, but are not limited (g i
Borrower's principal residence, S

Wéer this Security Tnsiptiment. If (a) Borrower fails to
perform the covenants and agreempots contained in this - (b) there is a lccal froceeding that might significantly
affect Lender's interest in the Propertiandfor rights un s siment (such 25 o proceeding in bankruptey, probate, for
condemnation or forfeiture. for cnforcement of a lien w ~€"W fority over this Sécurity [nstrument or to enforce laws or
regulations), or (c) Borrower has abandoned theProperty, "'.‘,WB.'ANQ\ pay do and pay [ whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this i

9. Protection of Lender's fnterest in the Propes

¥
SEBXEE Instrument. 1ncluCing protecting and/or assessing the value of
the Property, and securing and/or repairing the roperty. Lender's actions can inclyde, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Barrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (of ;nn j oigm' certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not g/party

Mortgage insurers evaluate their toldl gisi gn all such i i tige g thue, and may enter into agreements with
other parties that share or modily thew mlNEES@'ﬁW@%KHs and.conditions that are satisfactory to the
mortgage insurer and the other papty (or'parties) to fhese agréements. These agreemen *may renuire the mortgage insurer to make

payments using any source of (prds i j i ay-ig® lude funds obtained from Mortgage
(] of

Insurance premiums).

As a result of these agr<Cmuils, Lend@irey Pusloss Gl b msacdeany reinsurer, 2 other entity, or any affiliate
of any of the foregoing, may ffeceive (directly or indirectly) amountS that derive from (or might be\characterized as) a portion of
Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurcr ' risk, or reducing losses. If
such agreement provides that an affiliatc of Tender takes a shara of the insuree's risk in exchanga for a share of the premiums paid to
the insurer, the arrangement is often (cru€d,'captiverein suranee:” Furthers:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will ovwe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Vortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may/include the right fo receive certain disclosures, to
request and obtain cancellation of (he Morigage Insurance, to haye the Vortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at thetime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitur:

-.3&‘ goilaneous Proceeds are hereby assigned to and shall be paid to

Lender. Q 0‘;

If the Property is damaged, such Miscellaneous Procse®; ‘-,;31*: to restoration or repair ofthe Property, if the restoration
or repair is economically feasibla.and Lender's security A0l 6ss 5{.,?,-; ¢ such repair and residration period, Lender shall have
the right to hold such Miscellancons Proceeds until Len PPt tunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that so § hall %e undertaken promptly. Lender may pay for the repairs

and restoration in a single disbursement by in A series of [ i
writing or Applicable Law requires interesio be paid on siré @mp‘w}\ wus Proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such Miscellancous Proceeds. If the'fEstehation or repair is 10t economically [casible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured /by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
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by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for
in Section 2.

12. Borrower Not Released: Forbearance’ By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security m ﬁfﬁmm\\ er or any Successor in Interest of Borrower
shall not operate to release the liability of Bo 1 st of Rorrower. Lender shall not be required to

commence proceedings against any Succegsoeinln t tQ exient time for payment or otherwise modify
amortization of the sums sccured by ﬂﬁ:ﬁ S f d J made by the original Borrower or any
Successors in Interest of Borrower! Ang forbearance by Lender i €Xercising any rig it o remedy including, without limitation,

Lender's acceptance of payiments [‘nm PETS Ve G ﬂ@igfhﬁmﬁﬁmyrw onjn amounts less than the amount

then due, shall not be a waivepof opfpreclude the exercise of any right or e ;

13. Joint and Several Liability: Cm%ﬁr!;‘%sg?mmimmgwer covenants and agrees that Borrower's

obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Ips(rument but does not execute
the Note (a "co-signer"): (4) is co-signint this Security Mstriumant only to mortgage, orant and convey (he co-signer's interest in the
Property under the terms of fhi§ Sccuity InStrutaent, (b)is et personally ‘ebligaled o pay the sums secured by this Security
Instrument; and (c) agrees that Lendcr{andwahy other Borower ¢an agree to c:tend, modify, forbear or make any accommodations
with regard to the terms of this Security Tstrument or the Note without the co-sicner's consent.

Subject to the provisions of Section 18. any Sueeessor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is dppsoved by Lender, shall obtain all of Borrowgfsifights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in |writings) I'hc eovenants and acreements o™ hic' Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the suceessorsand assigns of Lendcr.

14. Loan Charges. Lender may charge Borrower fees forosenyises performed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property 3 ader this Security Instrument, inciuding, but not limited to,
attorneys' fees, property inspection and valuation fees. | ) or fees, the absence of cxps¢ss authority in this Security
Instrument to charge a specific{ce (0 Borrower shall ngf 5" 3 hibition on the ¢haroirie of such fee. Lender may not
charge fees that are expressly prolibitedby this Security=higtrunt cable Law.

If the Loan is subject to a law which'sets maximuraslos Hat law is finally ipferpreted so that the interest or other
loan charges collected or to be collected\in connection wik Hihe permitted |iprits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the chargéds & limit; and (b) a1y sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrow . way choose 10 make this refund by reducing the principal owed
under the Note or by making a direct paymentto Borrower. 1T a refund reduces prip€ipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or nota prepayment charfe is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change
of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
}'equired under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property" means
any legal or beneficial interest in the Property, ingluding; but not fimited-to-those heneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or gScrow agreement. the intent of which.s the transfer of title by Borrower at a future

date to a purchaser. ‘R E <

If all or any part of the Property or any [nter (i’eg‘mgn Jl&rrcd (0s if Borrower is not a natural person and a
beneficial interest in Borrower is sold or lmrh ‘s iten capsca . Lender may require immediate payment
in full of all sums secured by this Sécuri t. @mml}h&ly& exeecised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this optitn. Hohsies shlligve Borrond ig‘ﬂ‘ém ngif” c <hall provide a period of not less
than 30 days from the date thg'notiee is given in ﬁ;orﬂance ith Section ithi Eich gorrower mus( pay all sums secured by this
Security Instrument. If Borfower fails to é, iiﬁﬂ @i Iperiod, Lenderymay invoke any remedies
permitted by this Security Ipstrument without further notice or demand on Borrower.

19. Borrower's Right| to Reinstatc After Aecclerition. T Bomowc: meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument diseoatinucd atany time pries to the earliest.ol (2) ftve davs before sale of the Property
pursuant to Section 22 of [this Seeurity Instfument; (b) such other périod as A pplicablc Law)might specify for the termination of
Borrower's right to reinstate; or (€) cnirviof a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which thenwould b& due under this Security Instrument and the Notedas iff no acceleration had occurred;
(b) cures any default of any other covendnis ot agreemcnis; (€) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn cys' fees, property inspcttion and valuation fees, and other fces incurred for the purpose
of protecting Lender's interest in the Propertyand rights under this Sccrrity instrument and (d) takes such action as Lender may
reasonably require to assure that Lendei's inigrest in the Lroperty andnights urider this Scourity Instrument, and Borrower's obligation
to pay the sums secured by |this Security Instrument, shall continue unchanged. Lender may requird that Borrower pay such
reinstatement sums and expenses in one or more of the follg sind 825 selected by Lender: (a) cash. (b) money order, (c) certified
check, bank check, treasurcrs check or cashier's check, 4 dich check is drawn upon 2n insfitution whose deposits are
insured by a federal agency. instrumentality or entity or & Transfer. Upon reinstaterent by Borrower, this Security
Instrument and obligations secursd heveby shall remais i no acceleration had Gccurred. However, this right to
reinstate shall not apply in the case of acceleration unde

20. Sale of Note; Change of Loan Servicer; NoticEolf Cricvanes Note or a partigh interest in the Note (together with this
gficero Borrower. A zale might result in a change in the entity
(known as the "Loan Servicer") that collects\Periodie Paymeffiidéttiiider the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Tnstrument, and Apglicable Law. There also might be one or more
changes of the Loan Servicer uniclated (o a sale of the-Note—H there is-a-change-of4he Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
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other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (c) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential-uses-and-to-maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender m-itm i i Igﬁg clain. demand. lawsuit or other action by any
governmental or regulatory agency or private p m Hazardous Substance or Environmental Law of
which Borrower has actual knowledge: (8)gn. i e ﬁ i im\ bugnog linited to, any spilling, leaking, discharge,
release or threat of release of any | Lw;-dmN ?@% io &dln e presence, use or release of a Hazardous
Substance which adversely affectsthe yalue of the Property. ofrower Tearns, or 1s notiticd by any covernmental or regulatory

authority, or any private party. bt /i fghap ? Wﬂ@s}@mt‘q{ alfecting the Property is necessary,
edial actions_in accordance Wi ‘;Iim 'nta ayw. Naothing herein shall create any

Borrower shall promptly takcll netessary remedia
obligation on Lender for an v ifGnment Ihake COllllty Recorder!

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer priorto acecleration following Borrower's breach of any
covenant or agreement in this Security knStrument (but not priof to acceleration under Scetion 18 unless Applicable Law
provides otherwise). The notice shall speeify: (a) the default; (b) the action required (o cure the default; (c) a date, not less than
30 days from the date the notice is.given fo Borrower, by which the default must be cureds and (J) that failure to cure the
default on or before the dirte specified im-ihec notice may result in aceeleration of the sums Secured by this Security Instrument,
foreclosure by judicial proceeding #and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right te assert in the foreciosure procceding the non-existence of a default or any other defense of
Borrower to acceleration and foreciosure. i the default is not cured on ozbefore the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument yithout further demand and
may foreclose this Security Instrument by judicial "--"?' o der shall be entitled to collect all expenses incurred in
pursuing the remedies proyided in this Section 22, inclifliy
evidence.

it, Lender shall rclease this Security Instrument. Lender

23. Release. Upon payment of all sums secured by &
he fee is paid (0 athird party for services rendered and

may charge Borrower a fee for releasing this Security I
the charging of the fee is permitted under Applicable La
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

NS

-Witness

-Witness

(Seal)

f —

Phil Farias

)

7
Y

-Borrower
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STATE OF INDIANA, LALES County ss:

On this w"\day of “A [ Lf ; 20{ i . before me, the undersigned, a Notary Public in and for said

County, personally appeared Phil Fariad and Thanya Magana, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and ofﬁtiisa.l seal.

My Commission Expires: )&0’ l 8 ( L J W W '\/O

Notary Public
County of Resi

Loan originator (organization): Horizon Bank;
Loan originator (individual): L.eobardo Pa

This instrument was preparcd by:
Teresa Cross
Horizon Bank

515 Franklin Square
Michigan City, INDIANA 4
219-873-2630

[ affirm, under the penalties
unless required by law.

Teresa L. Crofs

Signature
Printed Name: Teresa Cross

umber in this document,

Mail Tax Statements To:
Horizon Bank

515 Franklin Square
Michigan City, INDIANA
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EXHIBIT "A"
Legal Description

For APN/Parcel ID(s): 45-07-08-455-022.000-023

LOT 1 AND 2, AND THE SOUTH HALF OF THAT PART OF VACATED 172ND STREET ADJOINING SAID LOTS ON
THE NORTH BLOCK 45, UNIT 13 OF W F HAMMOND, AS PER PLAT THEREOF,

RECORDED IN PLAT BOOK 18, PAGE 21, I THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




