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Subordination Agreement

THIS AGREE ! 7 1ic
Registration S e address is P.O. Box 2026 [ lint. | ereinafter
referred to as_‘ fi n¢ ‘referred to

as “Lender™).
N OT OFFICIAL'
WITNESSETH
This Document is the property of
WHEREAS, EquiFimst Co i n IMWW ry_Jo Scheive
a/k/a Mary Scheive “BorroweE &r %ﬁe sum of $29,600.00 which Toan 1s evidenced by a promissory note
dated January 04, 2006 executed by Borrower in favor of EquiFirst Corporation. The loan is secured by a
Deed of Trust/Mortgage € late the fortg: overing tl (v described therein and
recorded as Instrument # 2.006-014191'Book NA Page N A®fthe rcal propertyrecords in the office of Lake
County, State of Indiana and
WHEREAS, Borrower has requested that Lender lend to it the sum of $103, 100.00 (not to exceed), such
loan to be evidenced by the promissory note dated e 0™ ‘cuted by
Borrower in favor of Lendes and secured bya Mortgage of even date therewith (the “New Mortgage™)
covering in whole or in part of the property covered
WHEREAS, L has agreed to make a lgaw ver, if, but only if, the New Maortgage shall be
and remain a | ~charge upon the propert s overed therck G_‘,, jor and superior to the li - charge of the
Mortgage and i.that Mortgagee wilHSpeci ﬁc;tl ly-and unesnditionally subordin ien or charge
of the Mortgag n.or charge of the ®
NOW, THERI ieration of One Bofidt/and i fon fo d for other
good and valu: ipt and i il'of whichA ged, and in

Order to induce Lendei (o iiiarC uiC LOaAll auove TCICITCU 10, (VIOTLZAPEC agices as 1010wWs,

1. The New Mortgage and the note secured thereby and the debt evidenced by such and any and
all renewals and interest payable on all of said debt and on any and all such renewals and
extensions shall be and retain at all times a lien or charge on the property covered by the New
Mortgage, prior and superior to the lien or charge of the Mortgage in favor of Mortgagee.

2. Mortgagee acknowledges that it intentionally waives, relinquishes, and subordinates the
priority and superiority of the lien or charge of the Mortgage in favor of the lien or charge of the
New Mortgage in favor of Lender and that it understands that in reliance upon and in
consideration of this waiver, relinquishment, and subordination specific loans and advances are
being and will be made, and as part and parcel thereof specific monetary and other obligations are
being and will be entered into by Lender which would not be made or entered into but for such
reliance upon this waiver, relinquishment, and subordination,
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3. This agreement contains the entire agreement between the parties hereto as to the loan secured
by the Mortgage and the Loan secured by the New Mortgage, and the priority thereof, and there
are no agreements, written or oral, outside or separate from this agreement and all prior
negotiations are merged into this agreement.

4. This agreement shall insure to the benefit of and be binding upon the successors and assigns of
the parties.

This subordination agreement shall become invalid in the event that the new loan amount exceeds
$103,100.00.
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“I AFFIRM, UNDER ibe PEMALIIES FOR PERJURY,
THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT,

UNLESS REQUIRED BY LAW."
NAME:
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EXHIBIT A
SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA:

LOT 154 IN SOUTHBROOK UNIT NO. 2 AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
43 PAGE 114, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

TAX ID NO: 45-12-426-018.000-030 (PARCEL) 08-15-0464-0062 *

BEING THE SAME PROPERTY CONVEYED BY WARRANTY DEED

GRANTOR: VICTOR JOSEPH MARINO, JR. AND BARBARA HELEN MARINO, HUSBAND
AND WIFE
GRANTEE: W L R J TV HUSBAND AND WIFE
DATED:
RECORDED:
DOC#/BOOK-PAGE :

ADDRESS: 74
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